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THE FINANCIAL SITUATION. tion, but without other material impediment. The trend 
. of currency is now towards New York, and hence the 
An irregular stock market such as has lately pre-/| rickety makeshifts we have heretofore often used to meet 
vailed is perhaps a somewhat natural occurrence after! a contingency like to that which now confronts us, will 
the long and rapid advances in values experienced dur-| probably safely carry the country’s business through an- 
ing the last five months. No general weakness is ap- | other not very different dilemma. 
parent, but evidently less faith is shown in the situation a. a 
with an unquestionable disposition to let go under slight | There is no sufficient reason at the present moment 
discouragement in place of the confidence recently felt. | for assuming that the consideration of these matters will 
This is so notwithstanding there are a good many favor- | pe conducted in such a manner or lead to action so radi- 
able features. Earnings are larger; leading industries | eg] as to materially depress business affairs. At the 
are active and developing, notably iron and steel and same time, such fundamental subjects having connec. 
all their allied trades; winter-wheat condition is believed tion with every nerve and fibre of our industrial 
to be more promising than it was a short time since; . system, can not even be talked about by Con. 
European markets are spoken of very favorably, and re-/ gress with the purpose of modification without making 
cent advices with regard to the Far East look as if peace | merchants and all classesof investors more or less cautious, 
could not be far off. That is a pretty satisfactory list | Our readers are aware that we have often written 
of forces working for progress. against the proposal to give the Inter-State Commerce 
oe Commission the authority to fix rates and think we have 
Before the usual holiday recess occurred, report had it | shown very clearly that its adoption would be not only 
that there would be no legislation of a disturbing char- | an unwise precedure, but extremely harmful to all indus. 
acter effected at the current short session. Now that the; trja) interests. On Thursday of this week Mr. Samuel 
holiday has passed and Congress has got into shape for Spencer, President of the ‘ Seaihers Railroad, spoke 
werk again, the President has called a conference with | earnestly and with vigor before the House Committee 
the leaders of his party in the two Houses respecting on Inter-State and Foreign Commerce in opposition to 
matters needing in his view legislative action now or | enlarging the powers of the Commission. This was the 
later, Last week rumors were published which sug-/ first direct and official representative of the railways to 
gested that the subjects to be discussed at this confer-) pe heard by the Committee, Mr. Spencer being author- 
ence would be tariff modification and the Inter-State jzeqd to voice the sentiments of the New York Central, 
Commerce Commission rate-making power, rumor gen-' the Erie, the St. Paul, the Northern Pacifie and other 
erally adding that no legislation in those directions was railway companies. We shall have oceasion to refer to 
likely until at an extra session or at the next regular ' thig protest again. 
session, Since the conference adjourned it is of- Besides this there is the money question, also not wholly 
ficially announced that the President has concluded  dgeyoid of uncertainty; at least its future course is less as- 
to call an extra session—whether to be held in the’ sured than it was two or more months ago. A free and per- 
spring or fall is not known—to consider the question sistent export of gold and a continuance at this centre of 
of railroad rates. it is also stated that Mr. Roose-' cheap money do not, under the circumstances, indicate an 
velt “would like to have the tariff revised, but le con-  apsolutely sound currency condition. Exports of gold 
siders the tariff is an issue of infinitely less importance , ought to give us dearer money, and thus check the out- 
than the rate question.” He adds that “he will proba- flow of that metal. That it does not, is proof that our 
bly submit the tariff matter to the extra session, but will , currency is not fully in touch with commerce. Every 
leave action on it entirely to Congress and will not at-' one knows that paper currency has been increasing too 
tempt coercion.” ‘The country awaits the President's’ rapidly, that it is not of a kind which retires when out of 
bill as to the rate-making power with no little anxiety. | yse, but a sort that congests at our monetary centres 
at | Under those circumstances the outside world everywhere 
Of course such a condition of Congressional legislation | puts a higher value on gold than it does on our bank 
as the foregoing program foreshadows cannot be carried notes; Europe is consequently drawing our gold from 
out without disturbing affairs. There is though no panic us, Or, as more accurately expressed, driving the better 
nor anything like one in prospect; general business is currency out, and its place is being filled with the less 
sound and until very recently increasing. The influence | valued paper. 
on business of the rate discussion cannot in any measure | —_—_— 
be estimated until the President’s bill has been intro- Anomalous conditions developed this week in the gold 
duced and carefully studied. But in some states of in-| export movement. These will most likely more or less 
dustrial affairs the continuation of gold exports would in | restrict the outflow of gold, at least to Argentina, While, 
time become serious, especially when the government is | as heretofore noted, the exports of gold bars to Europe 
as now running on a deficit; and in the present state of | are limited in volume to the current production of metal 
currency laws and Sub-Treasury action, a double and_ in this form at the New York Assay Office, which is less 
violent contraction, through gold exports and Sub-Treasury | than $1,000,000 per week, inquiries by bankers at the 
accumulations, is possible though not at all probable. | Sub-Treasury this week for American eagles for shipment 
The currency bill reported by the Banking and Currency to Argentina disclosed that this denomination of gold 
Committee of the House and which has been under discus- | coin was deficient in supply, the amount on hand being 
sion in that body the current week, if passed in the shape | not much more than enough for the current needs of the 
# was reported, would go far to correct some of the office. Eagles are said to be more desirable than other 
most glaring of the currency defects we have re- , denominations of coin for shipment to Argentina because 
ferred to. Or in case the proposed Dill does of the fact that eagles are freely circulated there. Should 
not pass we shall presumably get through another season, it become necessary to ship gold coin to Europe probably 
#s on previous similar occasions, under more or less fric- double eagles would be preferred because of the smaller 
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loss from abrasion while in transit. Still it is thought 
possible that eagles might also be desired by some Euro- 
pean importers if such coin could be obtained. The small 
supply of coins of this denomination in the Sub-Treasury 
is due to the fact that last fall about $10,000,000 of 


eagles were shipped to Cuba, and thus far this year: 


$5,000,000 have been sent to Argentina. 





New evidence of the prosperity and activity of the iron 
and steel industry is constantly coming to hand. The 
present week the “Iron Age” of this city has published 
its usual] monthly statistics, and these show that in De- 
cember 1904 the output of pig-iron was close to the 
largest on record. Our contemporary makes the product 
for that month 1,614,349 tons, not including the contri- 
butions of the charcoal furnaces, which turn out an 
average of about 36,000 tons of pig metal per month. 
There have been only two other months when the 
make of iron has been larger, namely in May 1903, 
when it was 1,713,614 tons, and in June 1903, when 
it was 1,673,228 tons. Ever since last July, when the 
product was only 1,106,297 tons, there has been a steady 
increase month by month, the make in August having 
been 1,167,672 tons; in September, 1,352,677 tons; in 
October, 1,450,401 tons; in November, 1,481,832 tons, 
and now for December, as already stated, 1,614,349 tons. 


The December output is at the rate of about 19,500,000 


tons a year. No such total (we mean for a full year) 
has ever been reached in this country, the largest ag- 
gregate having been for the twelve months ending 
June 30 1903, when altogether 18,720,100 tons of iron 
were produced. 

The most satisfactory feature, however, is that this 
steadily expanding production appears to be going fully 
into consumption. In fact, if the statistics concerning 
furnace stocks are any guide, production continues to fall 
short of actual consumptive requirements. It appears 
that each month recently the stocks of the merchant far- 
naces (the steel companies make iron only for their own 
use) have been declining, and December formed no ex- 
ception to the rule. We may go further and say that the 
decrease for this last month was the most striking of the 
whole series of decreases. The result isthat the aggregate 
of these stocks for January 1 1905 was only 337,626 tons, 
against 458,794 tons December Ist, 529,033 tons November 
Ist, 555,447 tons October Ist, and 630,301 tons Septem- 
ber Ist. As indicating how enormous requirements are 
at present, the “Age” points out that the Carnegie 
Steel Co. (one of the constituent properties of the United 
States Steel Corporation), which operates fifty fur- 
naces, has forty-seven in blast and one other is about 
to blow in. Notwithstanding this the company is short 
of pig-iron and has this week closed contracts for the 
purchase of 25,000 tons of iron for January delivery. 
The only reserve capacity of the United States Steel 
Corporation, it says, is in the Chicago district, which 
will be drawn upon, since the South Chicago plants are 
again in full operation. 





There was a reduction on Tuesday by the Imperial 
Bank of Germany of its official rate of discount from 5 
per cent, at which it stood since October 11, to 4 per 
cent; otherwise there was no change in official rates of 
discount by any of the European banks and unofficial or 
open market rates were easy at all centres. St. Peters- 


burg and Berlin cables, dated January 12, announced | 





The feature of the statement of the New York Asso- 
ciated Banks last week was the wide discrepancy between 
the estimated and the actual change in cash reserve, 
the former indicating an important gain while the latter 
showed a net loss of $795,300. Loans were expanded 
$3,041,500 and deposits increased 35,119,500; the 
surplus reserve was reduced $2,075,175. The bank 
statement of this week should reflect, among other 
movements, the shipment on Thursday of $862,319 in 
gold bars to Paris and of $500,000 in gold coin to Ar- 
gentina; also the transfer hither from San Francisco of 
$650,000 gold. 





Money on call, representing bankers’ balances, loaned 
at the Stock Exchange this week at 24 per cent and at 
1? per cent, with the average about 24 per cent; banks 
and trust companies loaned at 2 per cent as the mini- 
mum. On Monday loans at the Exchange were at 24 per 
cent and at 2 per cent, with the bulk of the business at 
24 percent. On Tuesday and Wednesday transactions 
were at 24 per cent and at 2} per cent, with the majority 
at 2} per cent. On Thursday loans were at 2} per cent 
and at 2 per cent, with the bulk of the business at 24 per 
cent, and one institution loaned $10,000,000. On Fri- 
day transactions were at 24 per cent and at 1} per cent; 
with the majority at 24 per cent. One feature of the 
week was an easier tone for time loans on good mixed 
Stock Exchange collateral, offerings of which were free, 
while the demand, except for long periods, was small, 
Rates were 23 per cent for sixty to ninety days and 3@ 
34 per cent for four to six months. There was an im- 
provement in the inquiry for commercial paper, but the 
supply was not increased, and quotations were 4@44 per 
cent for sixty to ninety day endorsed bills receivable, 
4@44 per cent for prime and 43@5 per cent for good four 
to six months’ single names. 





The Bank of England minimum rate of discount re- 
mains unchanged at 3 per cent. The cable reports dis- 
counts of sixty to ninety day bank bills in London 23@ 
28 per cent. The open market rate at Paris is 24 per 
cent and at Berlin and Frankfort it is 23 per cent. Ac 
cording to our special cable from London the Bank of 
England gained £824,528 bullion during the week and 
held £31,914,060 at the close of the week. Our cor- 
respondent further advises us that the gain was due to 
imports of £38,000 (of which £18,000 from Bucharest 
and £20,000 from Australia), to exports of £400,000 
(wholly to South America) and to receipts of £1,187,000 
net from the interior of Great Britain. 





The foreign exchange market was active and strong 
early in the week and though the volume of business 
was smaller after Wednesday the firm tone was main- 
tained. Bankers attributed the firmness to the small 
supply of commercial bills, there being only moderate 
offerings of those against grain and provisions, while 
those against cotton were chiefly deliveries on con- 
tracts. At the same time there was a good demand 
for remittance for the settlement of mercantile and bank- 
ers’ obligations. The low rates for money ruling in the 
New York market discouraged drawing, with the object 
of increasing current supplies of exchange, for balances 
could be much more profitably employed abroad, and in 
some cases bankers transferred funds to their correspond- 


that the Russian loan was “promptly and fully subscribed.” | ents for this purpose. There was no evidence of draw- 
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— of bills against the export of gold t to Paris, reim- | DAILY POSTED RATES FOR FOREIGN EXCHANGE.  —Ss>_| 
bursement for such shipments being effected with cables; gg ey peg peg pers pe, 
and the drafts resulting from last Saturday’s exports Jan 6.) Jan d.\Jan 16.)Jon. Tilson. 12 van 
to Argentina were so promptly absorbed that they | “Brothers...... {Sener is* | St] & | fx aig 
made no impression on the market. The continued | "38% eco. {oo dare os) | os) Se) S| 
shipments of bar gold to Paris and the pre-engagement | "Na kmoris..{smur| ase" | so* | Se* | Se* | Beg | Si 
of all the bars that can be manufactured at the Assay | Papkot, devel ico® | So* | SS] Se) Se) 
Office for the remainder of the month, were said to be | Cansgian Bank 500 days) ¢fos | fe | 4) Bt) SS) 
due to preparations at Paris fora new Russian loan or | MgiteimoGe {Sines | ase* | se |] sot | se” | Sang ox 
for that portion of the recently arranged loan which was | Merard, {eo gere| 4o06 | os) os] os OS. e. 
allotted to Paris. As an inducement for shipments of Mesenante’ Bh. (60 Gags] 4606 | S96 | Se | S| SC] os 








gold hence to the French capital it was stated that the | a 
Bank of France had agreed to allow 24 per cent interest | The following gives the week’s movements of money 
for the ten days while consignments were in transit. | to and from the interior by the New York banks. 














This allowance enabled the shippers to make a larger 
“ 7 3 % i Week ending Jan. 18, 1905. Recetred by | Shipped by Net Interior 
profit on the transaction, as an arbitration operation, | N. ¥. Banks.|N. ¥. Banks.| Movement. 
. og .: ! 
through the use of cables for reimbursement than if sight | Currency ..........0..:ssssseserees $12,480,000 | $4,409,000 | Gain. $8,071,000 
_ RAREST aa SET 1,421,000 421,000 | Gain. 1,000,000 











sterling had been so employed. It may be noted thatan | 
engagement of $1,000,000 gold coin was tentatively made 
early in the week by one of the large banks for shipment to | 
Paris on Thursday, but the consignment was not forwarded | 
because this amount in eagles could not be procured, | 
The export of gold bars to Paris was $862,818 79 on | 

Banks interior movement as above 
Thursday. One incident of the week was the shipment | gap-Treas. oper. and gold exporte.. 
on Tuesday of $2,500,000 gold from San Francisco to | Total gold and legal tenders .. 
Japan, of which sum $1,000,000 was, as was stated last; The following table jedimebes the amount of bullion in 
week, transferred hence to San Francisco. The apparent | the principal European banks. 
urgency at Paris for gold as reflected in the maintenance | 


Total goid and legal tenders....| $13,901.000 | $4,880,000 | Gatn. $9,071,008 


With the Sub-Treasury operations and gold exports 
the result is as follows. 








Out of Net Change in 
Banks. Bank Holdings, 


$13,901,000 | $4,830,000 | Gain. $9,071,000 
24,221,000 | 29,021,000 | Loss. 4,800,000 


$38,122,000 $3,851,000 | Gain. $4,271,000 


Week ending Jan. 18, 1905. | Into 
Banks. 




















January 12, 1905. | Jenuary 14, 1904, 











of 25 fr. 14c. for exchange at that point on London and | Banko 
the above noted offer of the inducement of interest on | — | lt ca EB 
: . F r + « | £ £ & £ 

consignments of gold in transit from New York, seem | ». sana... st 1,914,060) ae $1,914,000] $1,888,418] ....... 81,889,418 
to have impelled an advance on Monday of one farthing , France «....| 100,301,926) 48,505,357) 150,107,283) 98,651,540) 43,001,889) 187,643,429 
. A 2 diy ; | Germany.. | 86,31 1,000] 12,104,000) 45,415,000) $2,722,000} 11,497,000] 44,210,000 
in the price of bar gold and of American eagles in Lon- | kassia..... 32,818,000) _6,818,000| 108,081,000] 86,060,000} 7,818,000] 6,963,000 
od . ° -o ~ ! Aust.-Hor 8,141,000) 12,282,000) 60,423,000) 46,323,000] 11,821,000] 58,144,000 
don to 77s. 10d. per ounce for the former and to 76s. 5d. | Spain. 903,000} 19,908,000 $4,809,000] 14,560,000] 19,044,000} $8,604,000 
for the latter. Gold received at the New York Custom ; "Jy... 989,000} eS eee eee cae 
. » a | Nether!'ds. 5,779,600; 6,253,400! 12,083,000} 4,532,100] 6,466,500) 10,996,600 
‘House during the week $26,233. Nat. Belg.. | 3,289,833] 1,644,087) 4,984,000] 3,227,933] 1,613,607] 4,841,000 
Nominal quotations for sterling exchange are 4 854@ | Tot. week.. fon 411,919} 105,541,224 476,953,143] 384,350,391 | 105,057,056] 489,407,447 
a 370,972,847} 106,987 540/477 ,960,387'329,829,541| 104,851 ,008| 434,681,449 














4 86 forsixty-day and 4 88@4 884 forsight. The market was | a: 
moderately active on Saturday of last week, but rates for | 
actual business for long and for cables were unchanged, | PORT ARTHUR AND THE FUTURE OF 
compared with those on the previous day, these remain- THE WAR. 
ing at 4 85@4 8510 for the former and at 48770@48775; So far as can be judged by this week’s action of 
for the latter; short was 5 points lower at 4 8736@4 8735. | the markets, the fall of Port Arthur is not an imme 
On Monday the tone was strong at an advance of 5; diately decisive turning point in the war. Since the 
points for long to 4 8505@4 8515, of 20 points for short to | news of the surrender was received Russian bonds have 
4 $750@4 8760 and of 20 points for cables to 4 8790@ | declined one or two points and Japanese bonds at 
48795. On Tuesday the market was active, long rising | London have advanced as much—both, however, return- 
5 points to 4 8510@4 8515, but short, after transactions | ing afterward to their original level. The truth undoubt 
at the previous day’s rates in the morning, fell 5 points | edly is, that the markets judge the episode not as & 
by the close to 48745@4 8755; cables were 10 points | simple military achievement, but in the light of the 
lower at 4 8780@4 8790. On Wednesday the tone was claim by Russia and her friends of its probable bearing 
strong all around, long advancing 5 points to 4 8510@ | on the subsequent history of the war. Lf, for instance, 8 
4 8520, short 5 points to 4 8750@4 8760 and cables 10 general conviction had been at once expressed among 
points to 4 8790@4 88. On Thursday, after an advance Russia’s banking friends in Europe that the surrender 
of 5 points for short to 4 8755@4 8760 there was a de- |; was a prelude to return of peace, there is no doubt that 
cline to the closing figures of the previous day; long was j the public securities of both belligerents would have 
unchanged, but cables were 5 points lower at 4 8785@/| advanced very rapidly. No such conclusions seem, 
48790. The market was firm on Friday at an advance | however, to have been arrived at on receipt of the Port 
of 5 points for long and cables; short was 5 points ' Arthur news. 
lower. This made the quotations 4 8515@4 8525 for. In Russia, so far as can be judged by published dis- 
long, 4 8750@4 8760 for short and 4 8785@4 8795 for , patches, the result has been precisely the opposite. The 
cables. Commercial on banks, 4 8485@4 85, and /| fall of Port Arthur has in fact called forth from practi- 
documents for payment, 4 844@4 854. Cotton for pay-| cally all Russian sources the assertion that no peace will 
ment, 4 S84$@4 54}; cotton for acceptance, 4 8485@ | be made or considered which will involve the humiliation 
4 85, and grain for payment, 4 853@4 85}. incident on a withdrawal from the contest at the time of 
The following shows daily posted rates for sterling a serious reverse. From numerous quarters come a 
exchange by some of the leading drawers, counts of extensive plans on Russia’s part, for further, 
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prosecution of the war. From one source we are told 
that Russia proposes to place 700,000 soldiers under 
General Kuropatkin. From others come the announce- 
ment that $500,000,000 will be devoted to the construe- 
tion of a new Russian fleet. By way of preparation for 
this last-mentioned event, the Baltic squadron appears to 
have been recalled from the Far East, and with its re- 
call, if the very plausible news to that effect is well 
grounded, ends that somewhat ludicrous episode. In the 
meantime the Japanese have reinforced the army before 
Mukden and are busily engaged in restoring the fortifica- 
tions of Port Arthur. 

Under the circumstances, there are obviously two con- 
siderations which must govern future events—the military 
aspect of the situation and its financial aspect. As re- 
gards the military problem, the situation is extremely 
curious. Japan has already accomplished all that it set 
out to do, excepting only the imposing of its terms of 
peace on Russia. It has occupied Corea, driven the 
Russian Army nearly back to Russian territory, and 
it holds Port Arthur. It holds at present undisputed 
command of the seas, and is not in the least likely to be 
attacked successfully by land. Im short, so far as its 
original purposes were concerned, there is little left 
for it to do. 

Under normal circumstances, the result of such a situ- 
ation would almost necessarily be negotiation of some 
terms of peace. There are in history very few instances 
where so complete a series of military successes have not 
been followed by formal termination of the contest. The 
American War of the Revolution is one noteworthy ex- 
ception, and there are instances, such as Russia’s own 
fight against the invading Napoleon, and the resistance 
of Spain to the attempt in 1710 to impose a foreign 
potentate upon it. But in every such instance, so far as 
we can recall, resistance has been continued, by armies 
fighting on the soil of their own country, against an in. 
vader from another State, and has been prolonged by 
scattered armies, to reach and destroy which, in their 
mobile state, have proved an impossible task for the in- 
vader. No such considerations exist in the present case. 
Russia is not, except by very forced construction of the 
situation, defending it own soil; it is itself on foreign 
territory, or will be if it advances again beyond its 
present position. Its army is a compact and concentrated 
body defeated at every point, and merely occupying now 
a line of intrenchment beyond which, except for purposes 
of capturing that army, the Japanese have no motive to 
advance. 

The puzzle of this situation is, what is to end it? 
Clearly the Russian theory is that with sufficiept rein- 
forcements on the land and a newly-built navy on the 
sea, Russia will at some future date be able to move 
again and crush the Japanese. As to how long a time 
will be consumed in such an undertaking no particulars 
The new fleet could hardly be completed 


are provided. 
In all Russian discussion of the 


inside of four years. 
matter there appears to be a tacit assumption that while 
Russia is increasing its forces on the land Japan will re- 
main inert. Yet nothing could be further from the 
probabilities. As we have frequently had occasion to 
point out the Japanese are in a situation far more 
adapted to reinforce their armament on land than are the 
Russians. How great will be the difficulties in the way 
of the Russian ministry in enforcing the increased con- 
scription it is difficult to say. Enough has been 


already learned, however, to make sure that 


a good part of the new recruits will oe 
ward, unwillingly, and that their movement will at least 
be passively obstructed by the provincial governments, 
which have spoken out so plainly regarding their opinion 
of the war. With Japan a precisely opposite state of 
things prevails. The argument that the contest will re- 
duce the Japanese to the point of physical exhaustion, 
where they will no longer be able to provide the men 
required to carry on the contest, we have hitherto shown 
to be absurd. Supposing, what in fact has not as yet 
occurred, a series of battles involving such loss of life as’ 
Gettysburg and Spottsylvania, the population of Japan 
stands to-day at 50,000,000, as against a 31,000,000 total 
for both North and South combined at the outbreak of 
the Civil War. Not least among the facts to be consid - 
ered is the new strategic position occupied by Japan! 
The very fact that the Japanese army has achieved 
already nearly everything that was contemplated in 
the campaign for the offensive merely means that here- 
after the attacking party must, in the nature of 
things, be Russia, with all that that involves in strategy 
and loss of life. 

Advices from Berlin and Paris have laid stress of late 
on the second theory, that the exhaustion which they, 
looked for in Japan is financial not physical. Such sup- 
position, in our judgment, has no other ground than the, 
high rate paid by the Japanese Government for its re- 
cent foreign loans and the special pledge of Government 
revenue provided—two steps which, taken by themselves,’ 
suggested a national credit much inferior to that of Rus-| 
sia. On the other hand, nothing has been more plain in, 
the progress of the war than that Russia leans entirely, 
for her resources in further prosecution of the war on, 
France and Germany. While Japan was offering its 
special inducements for a loan, the Paris bankers were 
refusing to the Russian Government any advance of 
money except in the nature of a short-time loan at a 
high rate of interest. In returning recently to! 
the money market Russia has found apparenily, 
that her needs could not be satisfactorily supplied by, 
Paris. Therefore resort was had to the markets of Ber- 
lin and Amsterdam, where a long term loan of some 
$100,000,000 has been placed this week. 

But precisely as the attitude of the Paris bankers showed 
some traces of misgiving in regard to Russia’s future credit, 
so the extraordinary preparations made by the German 
banks for this very flotation have indicated that the borrow- 
ing was not welcome, and that unusual precautions were 
required to place the market in a state where the loan could 
be negotiated safely. We greatly doubt if the German 
market would receive with enthusiasm another applica- 
tion fora loan. As tothe Paris market, prediction is 
most difficult, because first, of the very large part which 
sentiment plays at that city in all Russian negotiations, 
and because, second, of the peculiarly strong position 
occupied by the Paris market in the world’s finances. 
But that continuance of Russian borrowings, on the 
scale suggested by its projected military plans, would at 
least to some extent wear out the patience of the lending 
bankers and modify their position as regards continuance 
of the war, seems to us indisputable. 

What effect the home disturbance of Russia will 
eventually have on the prosecution of the war is another 
very puzzling question. Of late no more is heard of 
the Zemstvo agitation, which may mean that the agita- 
tion has subsided, but more probably results from the 





suppression of the news. The placing of M. Witte at 
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he head of the Interior Department and in virtual direc- | conclusion was drawn that the closed shop is a necessary = 
‘tion of imperial affairs was undoubtedly farsighted and} measure of self-protection to the laborer. The obvious der 
intelligent, but it calls to mind the fact that M. Witte | answer to this far from conclusive argument came from - 
was himself the most urgent opponent of the war, and/Mr. Hibbard when he asserted that the closed shop, aca 
that if once the element of Russian pride and patriotism | looked at from the standpoint of self-protection to the the 
ould be satisfactorily dealt with he would probably be! laborer, could be justified only as a war measure. Such an 
the first to urge a return of peace. a demand could form no part of a peace programme for nae 
- = eens the settlement of labor differences. indi 
But the point which seems to have escaped the atten. affe 
THE OPEN AND THE CLOSED SHOP. tion of the economists, and it is this which has alarmed excl 
One of the sessions of the American Economic Asso- i industry the country over, is that the advocates of this thes 
ciation meeting held recently in Chicago was devoted to selfish policy blindly refuse to recognize the effect which ing 
the discussion of the merits of the open and the closed; guch a scheme always has upon industry itself and mus 
shop, in which papers were read by Professor Commons eventually of course upon the interests of the laborers, ere 
ef the University of Wisconsin, John Graham Brooks,|J¢ is the universal experience of employers that the yeal 
John Hibbard of the John Davis Company of Chicago} monopolization of an industry by the members of a 
vand Thomas Kidd, General Secretary of the Amalga-| ynion results in leveling labor down to that of the least niga 
mated Woodworkers. Most of the papers and the dis.‘ efficient member. Individual initiative is destroyed; in- po 
eassion which followed developed a strong sentiment in: ¢entive to vigorous and efficient labor disappears; the 
favor of the closed shop. In fact, so pronounced was ‘ oytput of the plant is reduced and the employer loses etl 
‘this attitude that one of the advocates of the closed shop | his power of competition in the market. The result in ~~. 
arose at the conclusion of the discussion and begged that} the end must be the direct opposite of that which the Mare) 
some one would take the floor in favor of the other side. | Jaborers intended by the enforcement of the closed shop lsta 
No one accepted the invitation. The trend of thought | policy. ; - 
of our present day economic writers would lead us to | One of the most serious objections to the scheme lies June. 
jhave expected that they would advocate. the interference | in the fact that such an agreement compels the employer sdq 
ef Government in the relations of employer and/ to act as an agent for recruiting the membership of the so 
employee, through some form of arbitration as a solution; trade union. A laborer’s only hope of employment oe 
of the troublesome labor problem. This would have been | eomes through trade union membership. He must be s Sept... 
‘in harmony with their advocacy of more stringent powers | ynion man whether or no. The employer drives him into Aso 
for the Inter-State Commerce Commission, more vigor-| the organization against his will. Here lies the real mo- oct. 
ous Federal control of corporations and the like. But we | tive of labor for the advocacy of the closed shop. Under eg 
iwere hardly prepared for so sudden and complete a sur-| the guise of self-protection the trade-union proposes to “ae 
render to the union policy. One economist besought his | use the closed shop as a weapon for unionizing all labor, Yea 
brethren to take warning from the example of the Eng-j and the employer is to be his tool. = 
dish economists of the early nineteenth century with! Joint conferences of employers and employees are Tl 
‘their mistaken opposition to factory legislation and trades | admirable and should be resorted to whenever possible, the § 
‘unions and not over-confidently throw their weight) pnt all labor should be represented whether unionized or only 
‘against the closed shop, lest they live to heap the ashes | not. We do not believe that the American people are wane 
‘of humiliation on their heads. The warning was appar- yet ready to endorse a policy under which a close organi- tions 
jently little needed. If this discussion is any indication | gation of laborers shall be permitted to determine abso- On > 
i@f the attitude of economists, these scholars are only too | jutely who shall work and under what conditions the work muel 
‘ready to leave the seclusion of their closets, where argu- j shall be deme. mont 
jments are supposed to be weighed carefully, and ally | only 
‘themselves with the cause which arouses their sympa- | ber o 
thies. CLEARINGS AND SPECULATION IN 1904. three 
Little real appreciation was shown in the discussion The course of bank clearings during 1904 finds its ex- nine 
ef the broad underlying principles of the problem. It planation both in the state of feeling at the financial milli 
(was contended, for example, that the maintenance of an‘ centres and the volume and condition of mercantile trade. TI 
open shop is only possible when organized labor is! In 1904 financial and industrial conditions alike very con- recor 
matched by a strong and well-disposed organization of| siderably improved, whereas in 1903 the tendency was one I 
employers; when the same scale of wages prevails for; just the other way. Naturally, therefore, an enlargement temb 
unionist as for non-unionist, and when joint conferences ' of the volume of bank exchanges has followed as one of were 
are provided to which all unsettled complaints may be the attendant phenomena. Moreover, as Stock Exchange the | 
weferred. This is but another way of saying that if the transactions nearly always play a commanding if not an three 
employer does not wish to accept the terms offered by | overshadowing part in the results, the distinguishing the e 
his employees, both in the method of dealing with them, feature of the clearings record of 1904 is the large gains but i 
and in the matter of wages paid, they will insist that he | displayed at New York. there 
employ only those whom they have chosen to admit mg, Stated briefly, the aggregate of clearings at this cen- retin 
their labor organizations. In other words, if the em-/| tre for the twelve months of 1904 was 68,649 million Ings 
ployer does not establish a closed shop in fact, they will | dollars, against 65,970 million dollars in 1903. While the a 
force upon him a closed shop in name. | in amount the gain seems large, in ratio it is really quite was | 
Isolated cases were cited in which good living wages , moderate, being only a little over four per cent. This ap- thing 
with eight hours and improved conditions prevail in the | pears all the more true when it is recalled that in 1903 trans 
elosed shop, while outside the union there rages a compe- | there had been a Joss of fully 10,358 million dollars, of less ¢ 
tition participated in by the industrially weak, including , over 134 per cent. However, it is important to bear in recal 
foreigners and children; and from these instances the' mind that during the first half of 1904, and in fact re 
eclit 
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pra during the whole of the first eight months of the year, | Railroad and other corporations found it next to impos- 

iiein Stock Exchange speculation was on a greatly diminished | sible to float loans, and even municipalities for atime 

shop scale. It is true that most of the dealings in stocks on | could not dispose of new bond offerings on advantageous 

" the the Exehange are cleared through the Stock Exchange|terms. But all this time trade and industry continued 

Such Clearing House, and hence that such dealings do not | under such a momentum—that is, there was such an ac- 
cumulation of unfilled orders given when all the indi- 


o fer directly enter into the volume of bank exchanges, yet 
indirectly Stock Exchange business does affect, and | cations seemed to point to a continuance of prosperity— 
affect very powerfully, the course and volume of bank | that the volume of business remained large almost to the 


ti exchanges, as we have so many times pointed out in| close of 1903. 
> this these columns. The fact therefore that stock sales dur-{ In the early months of 1904, however, the setback to 
rhich ing the first eight months of 1904 were relatively small general trade having become more pronounced, diminish- 
onl must be given due consideration. We furnish herewith | ing clearings were the inevitable outcome. The falling off 
amy e record of the share sales for each month of the last two/ continued even while confidence was being restored in 
ie years. financial circles. There were also many special circum- 
stances to accentuate the depression in trade during this 


SALES OF STOCKS AT NEW YORK STOCK BXOCHANGE. 








so portion of the year. The weather during the whole of 
o~ anee, the first five months of the year was of exceptional 
oe =a severity. The Masters’ & Pilots’ strike came at a time 
aoe cee er Se ae when its effects on Lake transportation were particularly 
It in severe. The depression in the iron and steel industry 
the may be said to have extended through practically the 
shop whole of the first eight months of the year—that is, 
recovery came only with the cut in prices made in Septem- 
lies ber. There were other disturbing influences—the troubles 
over in the building trades, the strike at the meat packing: 
the establishments and the walk-out of the cotton operatives 
at at Fall River. Gradually these various unsettling 
sla factors one by one disappeared—all but the Fall River 
into trouble which was still in progress at the end of the 

mo- Oct... -—* - P ‘ 
et ag y In the meantime confidence in the financial world was 
_* Dee... reviving in a most notable way. The railroads ne 
om — donger found it difficult to float new obligationsy 
’ month by month enormous amounts of new issues were 
on Thus notwithstanding a decided increase in September, | put out. In the latter half of 1904 a great speculatiom 
for the rise was in progress on the Stock Exchange. 


ble, the sales for the nine months to September 30. 1904 were 
| or only 944 million shares against 1224 million shares in the 
nine months of 1903. The market value of the transac- 


Then, with the assurance of large crops, business affairs 
everywhere felt the quickening influence and the volume 
ot trade again increased. Thus it happened that such 




















































































or tions was 5253 millions against 8877 million dollars. 
a. On the other hand in the last three months almost as | records as 17 per cent increase in November and 13 per 
- much business was done as in the whole of the first nine | cent increase in December in the clearings outside of 
months, 92,648,336 shares having been dealt in against | of New York, and 53 per cent and 37 per cent increases 
only 38,856,015 shares in October, November and Decem- | respectively in the same two months with New York ime) 
ber of 1903. The market value of the share sales for the | cluded, were established. 
f. three months was actually very much larger than for the MONTHLY CLEARINGS. : 
2X. nine months, it being 6808 millions compared with 2126 Gumadenee, ideiatiaaiaigs se. 24 
ial million dollars in the three months of 1903. Month. —- P 
le, The monthly record of bank clearings differs from the ate = -.. o “ aes wi 
n- record of stock transactions only in showing recovery | ‘anusry. . | 9496,474 004)11,088,988,021]-14 9 9.744,947,986] 8,908,961,554| —#® 
as one month sooner, that is, in August instead of in Sep- | (MPrnst? | Seas '08 Sool ossasreore anal aaeaanaae pene mone 4 
nt tember. In the whole of the first seven months there} ist quar..{s5,538,470,000 99,139,007,56' |—12 4|10,608, 185,066] 10,708,425,762| —1-0 
of were losses in clearings though for varying amounts; in | dort...... | 8.800,188,924| 9,581,868,89 | ~18°3} $,619,045.83| 8,687,507.88t| —8 8 
70 the last four months and more especially in the last — pce a eye fee rome peng = 
in three months, there were striking gains. The bulk of] 94 quar. |94,668,658,611|25,122,085,001| -19°6)10,979,595,050| 10,856,808,612| #8 
1g the early losses came from the falling off at New York, |  ¢ months |+0,117,038,610/57,208,868,022| ~19 ¢|20,0°7,782,047|21 505,284,806] —8 7 
18 but it is worth noting that even outside of New York} (tly--....- pe tag ert oprcag joe: aeedaed preamps con 
there were losses in clearings in all but two of the first | september 6.544,278,81:} 7,678,849,870/+15'3) $,489,571,152} 8,882,981,019] +58 
n- seven months. In the preceding year the outside clear-| 4 quar... 25,512,659,446 25,904,54.619 + 0°6|10,807,9¢1,646|10,870,608,26:| —1°2 
n ings had continued to show moderate increases in face of} ° ™°™* 76,080.688,086 pereeagen eo a eee pretecnmoaps Ss 
le the adverse developments in the financial world. This pec septeeom peewee bre brent pene preeces Pron 
6 was because these outside cities reflect the condition of | 9eeember. |12,:04,763,414) 9,205,856,2e8/+81"7) 4.08,*29 767) 3,767,721,5:8) +198 
things in mercantile and industrial affairs, speculative ath quar. /96,519,475,080)/96 641,760,525 +959 nnn Aa SUR.SEY, 100 +008 
Year...... 1 1:2449664,015)100200187,764) +3> 143,8.0,245,3421 43,238 847, 09! +19 





3 transactions and large financial undertakings being much 
less of a feature there. In the financial world, it will be 
recalled, confidence was very deeply disturbed during 
. 1903. Stock Exchange values almost uninterruptedly 
declined, the shrinkage reaching enormous proportions. °aggreg 


It is almost needless to say that, notwithstanding the 
recovery in 1904, aggregate clearings for that year are 
not the largest on record. Including New York, this 
ate stands at 112,449 million dollars for 1904, as 
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against 109, 209 millions for 1903, but as ‘against 113, 023 
millions for 1902 and 118,410 millions for 1901. The 
loss, however, is entirely at this centre. Outside of 
New York the volume of bank exchanges for 1904, under 
the improvement which occurred the last few monthis, 
be seen 








surpassed that of every preceding year, as will 


from the subjoined statement. 











KINGS. 
P er ¢ Clear- Per Ct. rot jPer Ct. 
) 0 
wees New York | tne. or | ings Outside | Inc. or ol vs . | Ine. or 
2 1 4 | <u - 
| Clearings. Dec. New York. ss A Dec. 


| | 
Ren See TR PM RS a Senay 

« 1@64,049,418,673) +4+4°1 | 43,500,245,842 ~ $48 |8112,449684015 S| +8 
. | €5,970,337,055| —1986 | 4%.228,849,808) +8°8 |102,200,157,764) —T*4 
..| 76,825,189,165| —3°0 | 41,695,109.675] +67 |115,028,208,740,  -04 
| 2y,427,455.842 +650°9 | 38,022,329,340] +166 |118,410,015,182] +87°6 
58,634,201,866] —13"4 | %8,436,347,818} +0°5 | $6,070,549,682] —5'5 
40,761,791,H01| +448 $3,285,608,882) 4+23°0 | 94,047.400,788} +4366 
“I 41,971,782,457| +25°6 | 26,854,774,887) +126 | 66,826,557, 324) +202 
jesse | +15°S | 23,892,043,486] +6°4 | 57,229,070, 950 +117 











| —3°3 | 22,375,648,783 =oe | | $1,24,923,830 —S'7 
+22°3 | 23,838 903,840) +10°1 | 53, 150,700,764) +16°6 
24: 387, SK 2. 20| —22°0 | 21,072,251,587) —76 | 456,4°0,058,600, —15°9 


54,143,527, 108) —125 
61,910,126,622) +95 
56,057,179,41 —H4 


22,882,489,378; —O-4 
25,256,657,420| +10°8 | 


| $1,281,097,730| —14-7 
.| $6,662,469,202| +8°6 








$3,749,322,212| —?9 | 22,007,857,405| —0'S 
.| 37,458,607,600] +4°4 | 25,087,966,358) +14°2 | 60,516,563,907 +7'¥ 
1889,.......] 85,805,104,905) +15°4 | 20,215,145,550/ +10°0 | 56,110,260,455; +13°4 
1BS8B......+6 $1,100,027,521; —7*l | 18,334,046,654) +4°3 | 40,484,554,175) —3'1 
1887.....+++ 33,474,556,268} —0°6 | 17,616,680,056) +13°2 | 51,001,236,324 +38 
1888........ $8,476,329,612) +10°6 | 15,570,951,854) +172 | 49,217,651 og +18°9 
1885. .......| 28,152,201,384) -—9'1 | 13,297,102,263) 4-08 | 41,139,303,59 —w1 





44,165,12¢ —14'°6 
§1,600,823,752| —15" 


—17°2 | 13,170,255,183} —76 
—r2 | 14.265,522.880) +2°4 


1884......+ 30,085,871,170 
1883... . | 97,484,800. 872 


With reference to the figures at New York it could 














hardly have been expected that the really phenomenal | 


total established in 1901 would be repeated in 1904, 
since Stock Exchange speculation did not reach the pro- 
portions attained in the earlier year. From thie table 
which we now annex it will be seen that while the 
transactions in share properties on the Exchange during 
1904 footed up 187,312,065 shares, 
was no less than 265,944,659 shares. 6 


BUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCH —_— 





Stocks, |Av’ge| Values 
rear. | Shares. | Pric (ap'roxim te, 


49,075,032] 64°2 /$2,094,442,760 
80,977,830) 40°8 | 4,550,260,016 
85,875,082) 63°5 | 4,874,014,202 

| 3,812,247,419 


Stocks, Av're| Values | 


Year. | Shares. Price} (ap’roxim’te) | 





| 





1904....|187,918,065| 60°9 $12,061452308) | Sus... 
1903... 161,102,101 73°2 |11,004,083,001/| 1883... 
1902... |188,508,403| 79°9 |14,218,440,083} | 1892... 
1901....|265,944,659] 79°0 |20,481,930,551|| 1891... 
1900. ...]188,880,184] 69°23 | 9,249,285,109|/1890 .. 
1899 . |176,481,135| 7&6 |13,429,201,718||18R@ . | 72,014,600! @1-0| 4,059,251,801 
1898. .../113,699,957| 72°7 | 8,187,419,995|/1888....| 65,179,106) 62°5 | 3,539,519,148 
1897....| 77,324,172] 67°0 | 4,973,553,065||1887 ...| $4,914,616] 61°1 | 4,508,778,898 
1896....| 54,654,096] 65-2 | 3,399,960,940!| 1886. ...|100,802,050] 68°6 | 5,885,682,200 
1805....' 66,583,282| 60-3 | 3,803,398,604)|1885.... 92,598,947] 641 | 5.479,850,84: 





69,031,659) 5771 
71,282,885; 60°2 | 9,977,664,199 


























Outside of New York, as already stated, a new record 
total for clearings was established in 1904. Moreover in 
the closing quarter of the year, even the exchanges at 
this centre were the largest of any corresponding quarter. 
Here are the for the diflerent geo- 
graphical sections for each ot the last five years. 


figures by quarters 





Clearings Reported. First Seeond Third Fourth | Total 
(000s omitted. ) Quarter.| Quarter. Quarter. | Quarter.; Year. 
| é t $ $ | $ 


1904.) 14,925,334 | 14,203,962) 15,204,667 /24,315,456/63,619,419 
1908.|18,481,542| 17,266,076)14,933,887| 15,838,838) 65,970,838 
1£02./17,785,964| 10,125,618) 10,215,156 /90,202,151/76,328,199 
| 1901./ 19,011,550 | 24,523, 104/16, 058,613) 18,634,419/ 79,427,686 
(1800. 18,446,568) 13,067,702) 9,802,526) 16,227 ,406)52,634,202 


1904.] 2,863,080} 2,428,660] 2,441,221| 2,989,490] 10,222,470 
1903.] 2,639,582] 2,816,282} 2,579,692) 2,571,117] 10,606,623 
Tota! other Middle...) 1902.) 2,444.27] 2,670,875) 2,553,749] 2,703,881/10,872,292 
1901.| 2,279,335] 2,708,260] 2,220,867] 2,485,073] 9,697,435 
1900.| 2,007,872] 2,175,027] 1,880,665} 2,177,167] 8,240,231 


if 1904.| 1,833,498) 1,855,803) 1,724,455] 2,149,955) 7,553,621 
| 1903.) 1,970,683} 1,949,568} 1,809,820] 1,925,734| 7,464,785 
Total New England... { 1902.) 1,974,916) 1,080,153) 1,862,025] 2,059,734| 7,979,832 
} 1901.) 1,005,0.6) 2,175,406) 1,887,098] 2,036,168) 8,006,727 
(1000.} 1,795,080!) 1,732,101) 1,507,440] 1,975,971] 7,010,608 


{ 1904.| 3,196,662} 3,234,262/ 3,226,928] 3,627,975/18,285,525 
1903.) 3,204,528 3,258,400) 8,173,494] 3,399,002) 13,071,518 

tle Western. 4 1902.| 3,034,337] 3,002 2.033| 8,037,707] 8,242,530! 12,406,963 
| 1901.) 2,500,112 2,708,467 3,110,055] 11,871,519 


2,870,986 
11900.) 2,407,345 samen 2,322,363] 2,670,764) ¥,773,579 
t 











New York.............. 
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{ WEGNER betete ine 

Clearings Reported. First Second Third | Fourth Total 
(6208 omitted.) Quarter. Quarter.) Quarter.| Quarter.| Year, 

r : a $ 2 

= 641,330] 649,232] 675,98] 794.87| 2,761,47) 

1903.| 685,979) 632,359] 656,104) 727,042) 2,651,474 

Total Pacific...........21902-| 528,436} 661,746] 586,180} 696,561! 2,372,998 
|1901.| 488,886] 469,001] 465,92+| 574,891| 1,973,707 

(1900. 876,219} 402,194) 423,378) 475,325} 1,877,116 

1904 | 836,576) 776,421) 888,607) 1,044,17(| 8,495,704 

1903.} 793,462) 800,884] 817,40;| 968,545! 8,375,391 

Total other Western. {1903.| 771,430) 787,162] 782,525) 921,585] 3,219,967 
11901. 652,106) 689,898) 783,406] 877,770) 2,962,870 

(1900.| 581,65¢) 637,898] 634,489] 744,435) 2,593,473 

1904.| 1,747,011] 1,435,199] 1,400,788] 1,898,056] 6,451,064 

1903.} 1,455, 1,368,225} 1,328,901] 1,716,664) 5,369,069 

otal Southern....... 4 1002.| 1,362,414) 1,346,781] 1,235,672) 1,595,285] 5,450,193 
1901.] 1,109,091) 1,180,108] 1,0+6,644) 1,490,343) 4,990,971 

1900.| 1,053,757| 930,063} 697,676] 1,254,856] 4,196,346 

(1904. |25,533,47024,58?,559|25,512,65/|36,519,976) 112449024 

| 1903. | 22,139,967)28, 122,896] 25,304,305) 26,641,840! t09209183 

Total all.cccsoccesescees 2 1902./27,003 244120,521 072] 20,272, 016/31,328,967| 118028299 
| seea.| 29,055,133} ?4,913,337/ 25,201,026) 0,150,51y/ 118410015 

(1900. |21,868,020}21,418,082] 17,568,52:|25,425,926/36,070,550 

43,800,245 


1904, 10,608,136] L0,379,597|10,307,992| 12,504,520 
foes 10,708,425]10,856,820]10,870,50s| 11,303,107] 43,233,850 
{ 1902, '10,115,88°/10,995,552 | L0,05¢6,86 1{11.126, (815|41, 695,109 
| 1901,| 9,143,532/10,09),283) 9,252,415 2| 10,618,100) 38,962,329 
{1900,| $8,221,452] 8,350,280] 7,665,992) 9,198,520/ 33,436,943 


atside New York... 











(29. 531,072 047,123 678,17) 826,72) 2,743,086 
| 1908 630,415; 696,004 649,235) 716,574) 2,692,321 
ANAA. .+0. seseeee-ses 4 1902.| 689,198] 672,432] 632,210, 681,302| 2,525,202 
1901.; 418,988 474,108 473,737 532,215) 1,807,608 
a 0.| 872,411 $91,058) 385,345) 436,672) 1,585,289 





In the case of the different cities the record is by no 

;means uniform. Leading Western and Southern cities 

\like Chicago, St. Louis, Cincinnati, New Orleans, Kan- 
% ? ? 





i sas City, Minneapolis, etc., show for the twelve months 
1of 1904 the very largest totals ever reported. On the 


other hand, such financial centres as Boston and Phila- 
delphia fall below their best previous totals, though not 
| to the same ¢ sew York. For the late year’s 
| falling oif a ', the great fire at that centre is 
no doubt in pu usible. Pittsburgh suffered because 
the revival in the iron and steel industries did not occur 
until the closing portion of 1904. There were also some 


Pittsburgh, a circumstance whieh 
would serve to reduce exchanges. Dank consolidations 
doubtless also had an effect in the same direction at 
Cleveland, where in addition the falling off in the ore 
traffic and the Masters’ & Pilots’ strike were adverse 
circumstances. The following table compares the clear- 
ings at leading cities (stated in millions of doilars) for 
the last four years both for December and the twelve 
detailed statement showing the clearings 
having a clearing 


bank consolidations in 


months. A 
for the last two years at every city 
house was published in the CHRONICLE of January 7; 
1905, page 69. 





34NK OLBARINGS AT LEADING OITIES FOR DECEMBER AND THE YFak. 
———— December. —~Jan. 1 to December 31 -~ 
1904. 1903. 1902, 1901. = ss . —_ l# ‘01. 


(000,0008 
omitted.) 
Sew York... on a 6, aes ape 68, oes 65, ace 76, 6.238 79,438 


120 98 1023 7 1,128 1,17 1,192 
110 94 95 82 1,223 1,155 1,081 973 
100 95 89 82 1,098 1,0 918 
62 63 66 61 80. 763 708 
112. «116 71 74 #271 828 «672 
95 3 72 843 741 %721 626 





29 27 27 21 320 317 270 
DENVer. .-.c 26 21 19 19 238 237 230 4 


Richmond .. 23 19 19 17 240 208 
Mem his... 28 31 22 15 261 214 179 + 156 
Seattle...... 20 18 18 13 22 207 2192 145 
Gartford.... 12 121 12 12 «#140 136 
8. Lake City 


Total ...... 13,254 8,781 9,417 9,381 106,853 1 103,748 113,082 114,38 
Other cities. 551 ‘514 468 ‘411 8,397 5,461 _4,8al +1 


Total all... 12,805 9,295 9,885 9,792 112,450 109 209 118,028 





118,410 
OutsiceN.¥. 45204 3,797 3,719 3,476 43,8U1 43,239 41,695 38,993 


UMI 
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877,116 
495,704 
$75,391 
212,967 
962,670 
598,473 
451,004 
369,069 
150,183 
390,971 
136,346 
419824 
209183 
028299 
410015 
370,550 
300,245 
233,850 
195,103 
i62,329 
36,943 
43,086 
92,821 
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There are no 0 official data to show the volume of busi 
ness on the mercantile exchanges. Following our prac- 
tice, however, of previous years, we have made up from 
the figures given from day to day in the daily papers, 
certain results with reference to the dealings on the New 
York Produce Exchange. The year 1004 was a period 
of great excitement in the grain markets, the price of 
waeet in this market advancing from about 85 cents to 
$1 22. 
the dealings was not, after all of unusual dimensions, 
the total for 1904 being 627 million bushels, against 553 


nillions in 1903, 636 millions in 1902, 869 willions in 


1901 and 1,095 millions in 1900. 


SALES CF FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE 


[i wo ciphers (00) omitted from the tigure; for Wheat, Corn, 
Oats, Barley and Rye.] 





Flour. | Wheat. | Corn. | Oats. [Bar| Rye.| Total. 
&N 
| 


| 
Boils. | Bush. Bush. Bush. Bush. Bush. | Bush. 
Ist quarter, 04) 555,100) 204,966,0) 7,116,0) 5,855, | 60,0| .. 220,084,459 
"03| 554,900] —88,901,0] 20,302,0]} 7,982,0) 245.0) 94,2) 120,043,750 
“ 02} 549,800) 139,082,0) 15,459,0) 4,838,0; 200,0) 40,0) 162,080,850 
- 01) 658 800| 128,288,0} 14,458,0} 7,141,0] 405.0} &6,0) 153,342,600 








” 700) 972,546) 147,141,0) 14,554,0) 6,393,8)1,462,0) 212,0) 174,170,590 
24 quarter, 04) 464,100) 107,831,0) 4,017,0) 5,108,0/ ...... 2,0} 11%,046,450 
“ 03} 656,900) 126,931,0) 17,675,0} 9,034,0; 100,0/1,174,0) 157,020,050 
= 02} 433,100) 162,665,0) 13,169,0} 8,574,0) ...... 1,420,0) 157,091,950 
sg ’0i| 718,200) 200,270,0) 23,279,0] 6,849,° 82,0} 318,0} 283,984,400 
° 700| 827,900) 257,759,0) 35,879,0} '7,081,0] 794,°/ 471,0] 305,709,550 
$4 quarter, 04) 576,400) 137,977,0| 7,135,0) 5,939.0} 60,0) ...... 153,704,800 
” 03, 623,900) 128,053,0) 12,053,0) 6,989,0) 569,0) 107,0) 151,478,550 


= %02| 473,000} 133,025,0) 13,090,0] 6,703,0} 360,0) 558,0) 155,864,500 
_ 701) 702,250) 213,890,0) 27,176,0} 7,712,0} 25,0) 800,0) 252,452,125 
e 700! 75,900} 244,301,0) 34,986,0; 8,126,0) 710,0 94,0} 341,798,550 
éth quarter,’04| 72+,400) 116,208,0} '7,629,0) 6,224,0/ 565,0) ...... 183,898,800 
= 03} 626,000) 104,487,0) 9,534,0) 7,351,0}/ 65,0) ...... 124,204,000 
aad *02| 553,600) 100,392,0) 18,501,0) 7,421,0) 468,0) 938,0) 130,211,200 
sat 701) 657,100) 200,470,%| 18,035,0] 8,156.0) 625,0) 44,0] 229,736,055 
= °00| 751,700) 239,768,0) 22,893,0} '7,280,0) 830,0) 150,0) 273,853,650 


Total 1904..... 2,855,000) 6567,072,0| 25,897,0} 28,126,0] 685,0| ..... 7,879,500 
Total 1903..... 2,466,700) 449,272,0) 59,584,C)} 31,356,0} %79,0/1,375,2) 558,646,260 
Total 1902...../2,059,000) 535,164,0) 60,209,0) 27,586,0/1,028,0/2,956,0, 636,158,508 
Total 1901...../2,637,350) 742,927,0| 82,949,0) 29,858,0/1,167,0) 748,0) 869,516,075 
Total 1909.....! 3,348,340! 9335,969,0'108,342,0! $8,880,813,316,0'  927,0/1,005,532,330 
























































RAILROAD GROSS EARNINGS FOR 
DECEMBER. 

Railroad gross earnings in December maintained the 
record for which the later months of the year were dis- 
tinguished. There is considerable improvement as com- 
pared with the same month of 1903, and the gains are 
pretty well distributed all through the list. As only 
two weeks have elapsed since the close of the month, our 
compilations of course cover only the roads which make 
early preliminary returns, comprising altogether 84,143 
miles of line. For these roads the aggregate increase 
reaches $4,360,109, or 7 92-100 per cent. 

The improvement is not quite so large as in the month 
immediately preceding, but is really more noteworthy 
than it was then, since it has been made without the 
aid of some of the favoring circumstances which existed 
in November. This last mentioned was the closing 
month of the Louisiana Purchase Exposition at St. 
Louis. Hence, in December, the advantage which the 
toads had previously been deriving from the Fair was 
no longer present. Then, also, in November the roads 
had had the advantage of an extra work day, November 
1904 having contained only four Sundays against five 
in 1903. In December, in  contradistinction, there 
were the same number of week days and the same 
number of Sundays as in the previous year. Nor did 


It would seem, however, that the aggregate of | 





| dustry had already begun. In general trade, also, there 
were more decided evidences of revival than for a long 
time past. In Colorado, moreover, where strikes in the coal 
and ore mining districts were adverse features the previ- 
| ous year, conditions were vastly improved in 1904 with 
the removal of these drawbacks. Consequently Colorado 
roads this time share with the roads in other parts 
|of the country the distinction of recording large 





| gains, 
| Itis not to be inferred from what we have said that rail- 
road earnings in December 1905 (speaking of the roads as 
‘a whole) recorded losses. On the contrary, notwithstand- 
‘ing the setback in trade which had then become quite 

— ed, and notwithstanding the losses sustained by 
Colorado roads and by some others, our preliminary table 

| at that time showed $2,754,259 or 4°66 per cent gain. 
|The further improv neu in 1904 follows this gain in 
1903 and the still more important increases of previous 

















years. We give herewith the December totals back to 
1896. 
Mileage. Gross Earnings, Increase 
Year Year Year Year or 
Given. | Preceding Given. | Preceding. | Decrease. 
December. Miles. Miles. % t s 
1896 (180 roads).| 93,075 92,283 40,995,71) 41,791,251/Dec. 895,540 
1807 (183 roads).| 09,418 98,123 60,020,193) 44,542,140) Inc. 56,473,044 
1898 (129roads).| 93,2395 95,191 49,630,312 46,474,701|Inc. 3,155,611 
1808 (113 roads). $8,503 96,637 6,557,818 51,661,908) Inc. 8,895,904 
1900 (101 roads) 06,447 £8,002 59,606,431 €4,271,004| Inc. 5,335,887 
1901 (00 roads).| 103,496 10,894 64,822,' 82 62,104,046] Inc. 2,818,097 
1902 (80 roads).| 100,638 98,801 70,769,049 64,416,412) Inc. 6,852,637 
1908 (71 roads) £9,279 87,067 61,888,26: 69,114,002] Ine. 2,754,269 
i904 (67 roads) £4,143 82,607 69,429,658| 65,069,547/ Inc. 4,360,109 

















Nory.—We do nozinoluie che Mox!can roads in way of the yours. 
For many of the separate roads the results are un- 
usually satisfactory this time. Thus (taking widely 
separated sections of the country) the Illinois Centra] 
has added $551,226 to its earnings of December 1903, 
the Northern Pacific $464,498, the New York Central 








the grain and live stock movements in the West or the 
cotton movement in the South afford any considerable 


increase in traffic over December, 1203, except in the 


case perhaps of one or two roads. 

On the cther hand, the iron and steel industry was in 
much better shape, particularily as compared with Dec- | 
ember of the preeeding year, when depression in that in- 


$450,409, the Southern Railway $202,532, etc., ete. In 
the summary we now present we indicate all changes for 
the separate roads in excess of $30,000, whether increases 
or decreases. The decrease list, 1t will be seen, is con- 
fined to one road, the Minneapolis & St. Louis. 

PRINGIPAL CHANGES IX GHOSS BAERINGS IN DECEMBER, 


Increases. | Increases, 
Tilinois Central........ $581,226 Grand Trunk Syst’m $96,864 
Northern Pacific...... 464,495 of Canada (3 r’ds> ’ 
Y. Cent. & Hud. R.. 450,409 ag ee ee =e Ry 91,845 
Great Northern Sys. 0. Pactiic & Ir. 
Montana Central.. : 439,734 Centra! Branch ... 76,000 
Pacitic...... 252,185 | Colorado & Southern. 75,845 
Denver & Rio Grande Central of Georgia.... 68,144 
southern Ey... Tol. St. L. & West..... 47,072 
We Mobile & Ohio......... 42,36 










& Miss. Vall Chic. Ind. & Loulsv... 32,769 
Buffalo Rooh. & Pitts. 126,081 SS eeeeetiooeeed 
Minn. St. P. & 8. Ste 116,441 Total (repreeenting 
Pere uette... 709,116 27 ro’ beg $4,082,950 
Texas & Pacific... 107,629 

Mo. Kans. & Texa 106,011 Decreases, 





8... 
st. Louis Southwest... 105,791 | Minn. & St. Louls..... $80,090 





y Figures oover three weeks of the month only; fourth week not yer 
reportad. 

The grain movement during the month was decidedly 
irregular, particularly as between the different cereals. 
It follows from this that while some roads may have had 
roads must have had a 


a larger grain traflic, other 
The shortage of 


smaller volume of this class of freight. 
the wheat yield is reflected in the fact that the receipts 
of that cereal for the five weeks ending December 31 at 
pee penetra Western primary markets were only 24,- 
ainst 30,340,632 bushels i 

The oats re wri 
the five 


185,448 bushels in 1904 as ag 
the corresponding five weeks of 1905- 
also fell off, being only 10,785,016 bushels for 
weeks against 14,583,518. On the other hand set rae 
much heavier, aggre 


s 


ceipts of corn were very g 
about 313 million bushels as against less than “153 1 uk 
. 
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lion bushels. The grain movement in detail in our 
usual form is set out in the subjoined table. 


RECBIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING DECEMBER 
3! AND SINCB JANUARY 1. 











Flour, | Wheat, Corn, Oats, | Barley, Rue. 
(bbis.) (bush.) (bush.) | (bush. | (bush.) | (bush.) 
Cateaco— | 
SG wks Dec., 1904) 819.027, 2,566,880, 18,186,500) 3.055.105) 8,341, pa 172,439 
5 wks. Dec.. i¥03) L070,6 48 *,025,641} 6,261,205) 6,817,709 3,081.68 823 
Year ’ 4. 52 wks 4,8 10, 54) 24 158,622) $8,987,043|70,144 893 25, 16°. si] 9.520;740 
Year '03, 52 wks.| 7.€82,012| 26,719,510! 91,856,845/87,884, 112/32: 528) 2,963,767 
Mhiwau<:e— 
S wks. Dec., 1904) 811 000 912,680) 85°,80Q 607,101) 2,827,350 yoneee 
65 wks. Dec.. 1009} 224.475) 1,287.3F0) 207.9 640,85"! 1,718,250; 185,600 
Year "04, 52 wks.) 2.311,785) 8,140, 370) 2,965,000] 7.462.101) 17,317,410) by 418.490 
Year co 52 wks.| 3,293,620] 0,023,754) 2,258,900] 8,826,350) 17,310,150) 1,004,200 


Bt. 
S wks. Dec. 190 296,8°5) 1,976,414) 1,618,690) 1,190,755 ve. 60,468 
5 wks. Deo,, 100: enn: 636) 8,519,714 7,425) 1.545.700 136,700 
Year 04, 52 wks.) 2,346,835| 22,63y.406) 17,728,300)16,680,245) 3, 158.004 645.086 
Year ’03, 62 wks. ais. 710) 23,034,182] 20,425,243).9,95 1,605) 2,591,000] 1,309,698 
Toledo- 
5 wks. Deo.. 1904) 1,400,000} 186,400 2,000} 9,970 
5 wks. Dec.. 1907 398,00: | 325,200 11,2800 
Year ’0:, 52 wks. 7,724¢,747| 7,161,600 19,015) 161,186 
‘ear ’03, 52 wks. 12,763,002] 6,711,960 67,910 





seeeeees 





939,342 
703} 


Year 04, 52 wk 806,660} 76] 4,626,413) 5,057.15 asenened 
Yoor "0S; 52 wks| 811,200] 2.877,450| 3,655,863) «.cseisas] |77"""" 


seeeeee 





Olevsiana— ‘ 47,249] 2.218,08: 2 
Sa Pg ere dy 
Year 03,62 wks.| 890,201] 9,304,280] 7,568,600] 6:832,44*/ 21.85 2,440 

Peort 
Ea Br 
Year '03,52 wks; 616,705 941,200) 20,879,55( 110,386,600] 2.21,600] 266,100 
5 oie bee.. 1904} 91,100) 8,647, - oeccece 995,195] 1,19%.57% 141,492 
6 wks. Dec. 1703} 140,000] 4,686,6' esse om bud 278,614) 147,564 


690 Pete 29,281]11,286,403] 8,438,870) 1,1 





Year '03, 52 wks.) 4,646,400] 29,050,211 974 6,196,010] 6,208,625] 1,049,002 
Sinnessclien 

5 wks. Dec., 19¢: 13,038,420} 1,261,20'| 1,728,75¢ Y 857,070, 120,903 

5 was dats 1903) 13,003,724 £65,980] 9°769,540] 1,074,500] 268,810 

2 wks. $6,657,741 $33 2 850125,637,470 11'242,960} 1,041,463 

Year os 82 wks. 85,768,826 '$37,887/92,100,772] 11,2¥4,050| 1,637,647 


Kansas Otty— 


5 wks. Dec., rte 1,812,°00) 2,5°4,80 








wks Dee.. ! ° ° 5, X 1,021,100 

Year ’0', 52 wre seoeees | 80,196,070) 16,391,700] 4,608,000 

Year 08,52 wks| |.......| 34,882,240] 19'987,58(| 6:473;280] 11112: 

5 wis, Dee, 1004) 1,615,258] 24,196 443 81,799,48sh10.785.0 oan 30 pons 
wks. Dec., J 4] 018 664,450 
wks. Deo., 19038) 1,911,070 80,340,832 15,180, 910114 6°8.3:8 760,85) 1,C05, 887 

Year '04, 52 wks. 18,115,186] 216,409 690) 178 680,802]16790095+ o "403,786 2,837,050 























Year ’08, 52 wks.|19.939.69%(219.184.7 16)176,1¢9.449'1778251' 9/62 919,215 8.426.927 


The Western live stock movement, treating it collect 
ively, fell below that of the previous years. Taking 
Kansas City, Chicago, Omaha, St. Louis and St, 
Joseph together, the receipts of hogs were 1,603,242 
head against 1,593,810, but the receipts of cattle were 
649,693 head against 659,598, and of sheep but 
537,709 head against 680,104. 

In reference to the cotton movement im the South 
planters evidently held back their holdings owing to the 
low prices prevailing. At a few ports like New Or- 
leans, Mobile, Savannah and Charleston the receipts 
were larger than in December of the previous year, but 
taking the Southern outports as a whole receipts in De- 
cember 1904 were only 1,358,075 bales, against 1,398,- 
165 bales in December 1903. The shipments overland 
were a little larger, namely 279,946 bales, against 259,- 
333 bales, 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN DECi MBER, AND FROM 
JANUARY 1 TO DECEMBER 31, IN 1904, 1903 anpD 1902. 



































December. Full Year. 
Ports. - 

1904. | 1903, 1908. | 1904. | 1003, _1908, 
@alveston.. .......dales | 83,967] 454,108] 2¢2,90:|2,846,966! 3,370,723 2,108, 756 
Sabine Pass &e........ 47,764] 17,674) 20,48.) 165,739) 158,359) 126,255 
Mew Orleans... ......... 416,457] 428,527) 400,432/2,185 2¢6 2,186,457 /9,320,388 

SR iicctcccoccs conceses 52,71t] 96,0 5 41,907) 246,496, 233,173! 181,904 
Penst cola, X0..... 60,863} 44,105} 43,15+] 148,284! 169,617) 175,649 
Savannab........... 225,95:} 221,148) 215,150)1,495,803 1,272,893 1,281,770 
Brunswick, &0.... 49,666 al 26,515 159,516} 14¢,449, 128,853 
Charleston... ........0.++ 26,632] 19,801) 38,993] 188,016, 249,870 
Port Royal, &0......... 222 1€6 we £80 1,073} 492 
Wilm ington........0006+ 2°,738| 55,°33} 61,725) 289,557) $51,247, $39,375 
Wai hington, &c....... wena 60 5 123 419) 364 
MOPLCIB..c0 cecccccccccees £0,41"| 95,476) 102,424) €8°,0 4) 602,084) 483.0*9 
Newport News, &c...... 1,8+¢ 717 2,169} 20,823) 20.640) 40,215 
Total ~_'1,°88,076'1 298,165'1,204 607 |7,762,491'7,569,353 7.283.966 








To complete our analysis we furnish the following six- 
year comparison of the earnings of leading roads arranged 
in groups. It will be noticed that in the case of every 
group the 1904 totals are the largest of any of the years 


BARNINGS OF NORTHWESTERN AND NORTH PAOIFIC GROUP, 

















December. 1904. 1908, 1903, 1901. 1900. 1899, 

8 3 8 2 8 ie 

Janadian Pacific.| 4,617,000) 4,264,815] 3,950,146| 8,497.732| 2,959,911! 9,970,319 
Chic.Gt. West....| 645.023} 644,10] 647,323] 628,582] 656,668) 548943 
Ouluth 8.8.4 Atl.) 191,913 197,88} 202,265 203,8C0} 161,410} 303,879 
reat North. Sys.) 8,710,297] 8,270,563} 8,366,888] $,282.273| 2,467,812) 2,301,983 
fowa Central.... 215,279, 101,113) 18598 219.424) 207,24 194,164 
Minn.& St. Louis 227,100] 257,20] 265,627) 285,63: x73. 222,744 
M. 8t. P.&8.8.M 700,685; 584,134] 615,454) 610,407| 885,824) 965,199 
North. Pacific.. 2,282,997 
8t.Paul& Dul.} 4,263,61%) 3,7£9,120] 3,759,165) 8,416,527] 2,652,065 ( 197.448 
Wisconsin Cent’! 502,009} 4£5,497| 490,621] 441,97¢] 412,29¢] 895,939 
Total......... | 14,670,825|18,693,826/13,432,¢8! |12,429,°44/10,126,€81| 9,613,848 


























y 


@In 1904 mileage is 818, against 929 for previous years. 
BARNINGS OF SOUTHEEN GROUP. 








December. 19c4. 1903, 1902. 1901. 19¢0, 1899, 
t 8 $ z 3 3 
Alabama Gt.5o0.| g@90,722; 279,557; 216,203; 213,879 204,003; 106,649 
Cent. of Georgia. | 995,035) 926,991; 816,381) 750,992 6°4,777| 668,296 
Jin.N.O.&Tex.P.| 556,466 529,507) 262,1(6) 429,303 412,369; 436,286 





Louisy. & Nashv..|b3,278,31' |8,188,4°5) b8,005 994 |b2,495,069| b2,425,023/ 2,805,997! 








Mobile & Ohio... | 707,864) 685,495| 680,583] 653,102} 684.716] 569,602 
ash.Chat.& St.1.| 846,601] 827,581) 789,055) @26,391| 636,495] 589,709 
Southern Ry... 2,740,446. 
St. Louis Div. } 4,118,608) 3,916,071) $,582,063/ 8,166,281 8,124,048 § 164,888 
Yasoo & Miss.Val| 978,982 £46,224) 750,052] 605,085] 787,960] 618,701 
Total... ..... |11,765,9€9)11,170,871| 10,208,147] §,603,280| 8,769,908] 8,287,216 




















6 Freight on material carried for company’s own use is no longer credited te, 
earnings, the item having been eliminated from both earnings and d expenses, 
The figures for 1904, 1903, 1902, 1901 and 1900 are given on this bas 


@ Figures for fourth week not yet reported; taken same as last a. 
SARNINGS OF SOUTHWESTERN GROUP. 


























December. 1004. 1903. 1902, 1901. 180. 1829, 
vi ¢ $ 3 r 8 ‘7 
Col. & South.| 645,688 469,83] 609,141} 489,224) 867,900] 372,880 
Den.48.Gr. 961,677] 820,784 
B. Gr. W.. }] 1,412,700] 1,199,800} 1,448,6¢9} | 1,447,159 £66,062} £55,351 
Int.&Gt.No..} 577,080] 507,655] 44,349] 527,827] 512,809] 423,625 
Mo.K.&Tex| 1,¢62,922 1,246,912] 1,874,145] 1,388,903] 1,868,368) 1,073,689 
Mo.P.&Ir.Mt.| 8,768,000) 3,692.00] 3,390,050] 3,013,785} 8,034,392) 2,6¢7,908 
8t.L. Southw. 874,575) 768,787 669,180} €58,007 798,705] 617,04: 
Texas & Pac.| 1,524,351) 1,416,722} 1,269,090] 1,249,028) 1,284,119] 883,506 
Potal....-22- 10,354,214 9,.691,71 9.202,46./ 8,31°.448’ 8,706,620] 7,275,054 





SARNINGE OF MIDDLE AND MIDDLE WESTERN GROUP. 








December. 1904. 1908, 1903. 1901, 1900, 1908, 
3 8 8 7 » 8 

Ann Arbor........ 167,904} 157,646] 171,07} 162,918] 169,679) 160,010 
Buff.Roch.& Pitts} 687,000; 511,815; 528,075] 476,061) 439,911; 250,867) 
Chic.Ind.& Loutsv.| 426,870] 804,101] 393,055) 854,494) 551,463) $86,501. 
Grand Truck Sys../ 3,058,246} 2,956,382/ 2,817,905) 2,432,990] 9,502,975] 9,697,418 
Hocking Valley. .| 446,907) 448,026/ 485,055) 980,067) 398,883) 367,465 
Illinois Central....| 4,387,376] 3,¢¢6,160) 3,787.10) 3,413,126] 3,267,706} 2,810,570 


N.Y. Cent. & H. R.t} 6,893,934] 6,443,525} 6,202.76] 5,600,120) 5,601,881} 4,667,418 


Pere Marquette..*|g1,089,4¢0) °30,37+] °922,537); 774,193) 740,761) 687,77: 

St. L. Van.&T.H.j 811,868) 104,20: 160,461; 162.244) 159,068; 157,278 
Tol. & Ohio Cent.. 312,64)| 287,83: 260,069; 218,48%} 207,811) 203,672 
Tol. Peo. & West..| 187,326) 106,68r/ 114,682 94 885) 06,701 83,920 
Tol. St. L. & West.| $04,89:} 957,765] 204.268) 219,920) 214,258; 163,008 
Wabash ........-...} 2,C32,400} 1,881,008] 1,694,345) 1,592,342| 1,586,237] 1,490,458 
Wheel, & L. Brie.. _ 837, 629} 815,246] $80,350] 253,550} 251,681} 236,215, 


Total...........}20,880,396]18,689,802]18,183,04' |1¢,220,652| 18,638,400] 19,968,619 


























* Includes Lake Erie & Detroit River Ry. in 1904, in 1903 and im 1902, 

+ The Fall Brook System, the Beech Creek RR, and the Wallkil) Valley B 
included forall the years,and Boston & Albany in 1904, 1v03, 1902, 1901 and 1 
g Figures for fourth week not yet reported ; taken same as last year. 


GROSS EARNINGS AND MILEAGE IN DECEMBER. 

















given. 














Gross Earnings. Mileage. 

Name of Road. : 

1904. | 1903, |/perease or! 1o04 | 1903. 
s 8 g 
Alabama Gt.South’n.| y195,937| 177,772 +18,165}; 809) 309 
Ala.N.O.&Tex. Pac.— 
N. Orl. & No. East. 216,081} 214,673 +1,408; 196] 196 
Ala. & Vicksb...... 145,375) 131,812] +13,563] 143 
Vicksb. 8hr.& Pac..| 152,998] 139,992) +13,006] 189} 189 
Ann Arbor....... ..- 167,904] 157,646] +10,254| 292] 292 
Bellefonte Central.. 5,515 5,682 167 37 
Bat’. Roch. & Pittab..| 637,902] 611,816] +4+126,091| 558) 500 
California & Northw. 06,080 13,1 —7,08°} 205} 205 
Oanadian Pacific.....| 4,517,000] 4,264,815] +252,185] 8,568] 8,044 
Uentral of Georgia... 995,035} 926,891 +68,144| 1,878] 1,876 
Chattan. Southern... 10,103 10,409 —30¢| 105] 105 
Ohic.Great Western.| 645,033] 644,101 +932} 81s} 929 
Ohio, Ind, & Louisy..| 426,870 94,10'| +32,76° 591} 556 
Chic. Term. Tr. RR 124,191 131,918 —7,727| 102] 102 
Cin, N.O. & Tex.Pac..| y387,902] y361,03: +26,869] 336] 336 
Colorado & Southern 545,683} 469,838] +75,845/ 1,120] 1,122 

nv. o Gran ; 

tie Grande West. § 1,412,700} 1,199,800] +212,900] 2,398] 2,398 
Detroit Southern... 135,690} 108,664] +27,02° 432) 432 
Dul. 80. Shore & Atl..| 191,913) 197,383 —5,470| 578] 574 
Ga. South.& Florida | 145,068) 153,81: —8,75:| 395) 895 
@r. Trunk of Can... 

Gr. Trunk West.. “f 3,053,246| 2,956,382) +96,864| 4,085] 4,085 
ators 

t. No.—8.P.M.&M. : “ cL 

Eastern of Minn {| 9506,284) 3,061,781) +444,505) 5,701 5,7 

Montana Comseat.- 204,013 208,782 —4,769 350 rf 
Gulf & Ship Ii -| 161,619) 155,537 +6,082) 280) 2 
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Hame of Road. lana 
1904. 1903. | Decrease |'904 | 1903. 
$ $ 
Hocking V Valley...... 446,907 448.0 —1,121 347; 347 
Jilinois Central....... 4,387, 376 soes oe +581,226) 4,374) 4.387 
Dlinois Southern..... 25, 1,690) +3,626 137 137 
Iaternat’! & Gt 577,980 53 7365 —19,67x| 1,159) 1,149 
ows Central......... 215,279| 191,113) 424,166 558 
Kanawha & Mich. 138,852) 121,070) +17,782 177 177 
Lake Erie & Western. 442,190) 438,492) 3,698 880 0 
Loulsv. & Nashville..| 3,278,310) 3,186,465, -+91,845) 3,644) 3,619 
Macon & Birming’m. 13,610) 13,050 +560 7 7 
Manistique........... 4,327 5,819 —1,192 64 64 
Mineral Range....... 52,885 45,964 +6,921 127 127 
Minn. & St. Loaia. saee 227,100' 257,100 —30,0 642 642 
Minn.8t.P.& 8.8te.M. 700,585 584,134, +116,045| 1,629) 1,453 
Mo. Kan. & Tex.......| 1,652,922) 1,546,911; +106.011/ 3,042) 2,863 
Mo. Pac.& Iron Mt...| 3,657,000) 3,520,000} +187,000; 5,794) 5,616 
Central Branch....|/ 111,000) 172,000|' —61,000) 3 388 
Mobile Jack. & K.O.. 40,906 2,75 +8,154) 19 
Mobile & Ohio........ 707,864, 665,495 +42,369 2 912 
Sash. Chat. & 8t. L.. 846,601 827,581) +19,020; 1,226) 1,201 
Nevada-Cal-Oregon.. 14,089 14,3 ~ 23 1 144 
N.¥.Cen.& Hud.Riv..| 6,893,934) 6,443,525) +450,409) 3,490) 3,422 
Horthern Pacific.....| 4,263,618) 3,799,120) +464,498) 5,610) 5,610 
Pere uette...... y724,221; y615,111/ y +109,110| 2,108) 2,060 
Bio Grande South’n. 43,908 34,791 +9,117 180 
St. Louis Southwes’n 874,578 768,787' +105,791| 1,308) 1,293 
St. L. Van. & T. H... 211,868 194,202 +17,666 158 
Southern Indiana.... 121,557 05,999 +15,558 166 
Southern Railway... --| 4,118,603 3,916,071) +2062,532| 7,203) 7,192 
..Ha & Indianap. 164,135 65,82 | —1,694 80 
Haute & Peoria. 70,414 60,0382; +10,382! 174) 174 
SPAl.....c0e 665 06, +1,487; 227) 2 
Texas & Pacific ...... 1,524,351) 1,416,722) +107,629| 1,827| 1,754 
fol. & Ohio Central. . 312,641 87,331 +25,310 440 
fol. Peoria & West’n. 127,326 105,6 +21,690 248 248 
‘ol. St. é & West.. 304,83 57,765 +47,072| 451 1 
Toron. Ham. & Buf. y36,95 te +1,858 88 88 
. irginta rr: Southw.. 0 41,665| +10,423 134 134 
Wabash...........-... 2,032,400) 1,881, 2 +151,307| 2,516) 2,484 
Wheel. & Lake Erie.. 337,629) 815.2 46 +22,383 469 469 
Wisconsin Central... 509,0 | 435,497; +23,5 977| 977 
Yazoo & Miss. Val...| 972,382 846,214 +126,168) 1,201) 1,171 








Total (67 roads).....|59,429,656 55,069,547) + 4,360,109| 34,143|82,607 


Mexican Roads—( wr’ ee ed in totals} .) 
Interoceanic (tex. 147| 473,352 +9,795| 738) 736 
Mexican Railway .. 7 i838. rtf 7 452, "400 —16,160 321 321 


y81,034 


ican Southern... y83,552 
1, 076, 389 1,066, 889 +9,500 


Nat'l RR. of Mexioo.. 
“ y Figures here given are for three weeks only of the month in both 
years, the fourth week not yet reported. 

{ Figures are for four weeks onaing Dec. 24. 


263; 263 
1,593) 1,558 

















ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 2.488 
shares, of which 2,655 shares were sold at the Stock Exchange 
and 288 shares at auction. The transactions in trust com- 
pany stocks reach a total of 164 shares. S vera) bank stocks 
that had not recently been dealt in were sold this week at 
prices showing large advances over those paid at the last 
previous gale, notably First National Bank stock sold at 7751 
as against 616 in July 1904, Nineteenth Ward Bank stock at 
%451¢ compared with 159 in June 1902, and Central Trust 
Company stock at 2,195 as compared with 1,98) in April 1904 








Shares. Banxs—New Yor Last previous sale, 
50 American Exch. Nat. ir... 273 Dec. 1904— 272 
2,680 City Bank, National.......... 290.297 Dec. 1904— 

1 Commerce, Nat. Bank of...... 228%4-2830 Deo. 1904— 2331, 
30 First National Bank.... 775% July 1904— 616 


20 Hanover Nationa! Ban 


8 Importers’ & Traders’ Nat. Bk. Nov. 1904— 592% 


June 1904— 3219 


50 Irving cette ——.- ween. 224% 

20 New York, N . Bank of.. 32538 Mar. 1904— 2851 
10 Nineteenth Wasa ee 45g June 1902— 150 
25 Park Bink, National.......... 543-551 Nov. 1904— 527% 


Bt CoMPANIES—New York. 
5 Central Trust Co...........-... 
* Colonial Trust Co........ ....- 


2195 
389%-3901 
Empire Trust Co............-.. 240 A 


25 Equitable Trust Co....-.-...... 675 July 1903 - 710 
29 North American Trust Co..... 300 Jan. 1905— 314% 
10 Title Guarantee & Trus' Co.. 622% Nov. 1904— 6005 
12 United States Trust Co ....... 1508-1526 Nov. 18041— 1474 
25 Van Norden Trust Co......... 235 Oct. 1804— 203 


Trust COMPANY — —— 
_ Kings County Trust Co.. 475 


“got this amount, 2,605 were sold at the Stock Exchange. 
amount, 25 shares were sold at the Stock Exchange. 


—Mr. Gates W. McGarrah, President of the Mechanics 
National Bank of this city, left yesterday on an extended 
trip through the West. 

—The New York Security & Trust Company, 26 Broad 
Street, of which Mr, O:to T. Bannard is President, will 
on March ist change its nam)» to the ‘“‘Naw York Trust Com- 
pany.” Theorder psrmitting the change of its present title 
was signed by Justice Divid Leventritt of the Supreme 


July 1902— 430's 
§ Of this 


Court in Nsw York City this week. In its semi- 
4nnual statement for D cember 38ist last the New 
York Security & Trust Company reports deposits 


of $51,407,607, against $48,186,068 six months ago; and 
surplus and profits of $9,504,636—an increase of $265,00) in 
this item since Jane 80 1904 The company has also paid divi- 
dends for the last six months at the rat3 of 20 per cent yearly. 





Ics capital stock is $8,000,000 and aggregate resources are 
now $33,968,235. The institation represents the consolida- 
tion of the o!d Continental Trust Company and the New 
York Security & Trust Company, which took place last 
March, Willard V. Kiog and Aiexander S,Webb Jr. are Vice- 
Presidents; Mortimer N, Backner, Treasurer, and Hanry E, 
Ahern, Secretary. Frederick J. Horne and Herbert W. 
Morse are the Assistant Secretaries. Tae Board of Trustees, 
of which Ms, Charles S. Fairchild is Chairman, includes 
some of the strongest financial interests in New York. Mr. 
E. H. Gary, Chairman of the board of the United S:ates Steel 
Corporation, was elected a trustee this week to succeed the 
late Charles Parsons. The Executive Committee consists of 
John A, McCall, George W. Perkins, James A. Biair, Ed- 
muni D. Randolph, James Stillman, John B Dennis, Nor- 
man B. Ream, Gordon Macdonald and Otto T. Bannard, 


—At the annual meetings of the stockholders of the na- 
tional banks in this city, held on the 10th, a number of 
changes were made in the boards of directors of the different 
institutions. 

In the National Bank of Commerce Messrs. D. Ogden 
Mills, Marshall Field and Alvin W. Krech were elected di- 
rectors to succeed Mr, Joseph C. Hendrix, deceased, and 
Messrs. Daniel 8S. Lamont and John 8. Konnedy, resigned. 

An addition to the board occurred in the Liberty National, 
Mr. Charles Steele, of J. P. Morgan & Co., being the new 
member. 

The board of the National Shoe & Leather Bink has been 
reduced from twenty to twelve members. Two new names 
are now in its list of directors, namely, Mr. Frederick H. 
Ecker and Gilbert B. Sayres, The retiring members are 
Bayard Dominick, Anton G. Hodenpyl, John Hubbard, 
Francis H., Leggett, George H. Macy and Thomas Russell, 
Daring the past few months the bank lost four of its di- 
rectors through death. 

In the Hanover National Bank Mr. B:njamin Perkins re- 
signed!from the directorate, to which Messrs, Alfred G. Van- 
derbilt and W. C, Dancan were elected. 

Mr, Charles H. Tweed of Speyer & Co. has been elected a 
director of the Gallatin National to succeed Mr. Henry I, 
Barbey, resigned. 

The board of the National Bank of North Amprica has 
been reduced from nineteen to sixteen members, Mr. William 
Carroll, D. H. Houghtaling and H. F. Dimock having retired. 
At the subsequent meeting of the board of the National 
Bank of North America, Mr, Charles W. Mors:, who con- 
tinues as a director, was not re-elected to the offi:e of Vice- 
President, 

In the Citizens’ Central National Bank Mr, Darwin P. 
Kingsley has been elected a director in place of Mr, L, A. 
Lesher, resigned. Mr, Kingsley is Vice-President of the New 
York Life Insurance Company. 

In the New Amsterdam National Bank Mr, James McMa- 
hon retired from the board. 

New directors in the Phenix National Bank are Robert 
Thorne, Horace Barnard and McCready Sykes. Retiring di- 
rectors are!Henry S, Deshon and Milton J. Warner. 

In the 42:na National Bank four new members have been 
added to the board, namely, H2nry Dankak, J. J. McCluskey, 
J. N. Everitt and John Schell. 

The board of the Thirty-fourth Street National Bank has 
been enlarged by the addition of Hallock A. Penrose, Clinton 
£. Braine and Cartis J. Beard. 

Ia the Consolidated National Bank John Haffen, President 
of The Dollar Savings Bank, and R. H Lynn, banker, Wash- 
ington, D, C., were elected directors in place of H»ward P. 
Sweetser and O:sian D. Ashley, deceased. 

In the Northern National Bank, Harman J. Weekhoff suc- 
ceeds J, Culbert Palmer. 

—Among the State institutions the following are the 
principal changes: 

In the Mechanics’ & Traders’ Bank Joseph A, Woolley and 
Carl Callman were elected director: to fill vacancies, 

New directors in the Union Exchange Bank are M. 8, 
Barnet and Harry J. Lucs, who sacce:d J. 8. Bloomingdale 
and William H. Baldwin Jr., both ieceas31 

In the Greenwich Bank Mr. Hany Rowlsy has been given 
a place on th» board. 

In the Gansevoort Bank Mr. Chirles H. Kimbuli is a re- 
tiring direct r. 
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Tbe only changes to take place in the Chelsea Exchange 
Bank were the election to the board of Mr. Warren E. Hill, 
Vice-President of the Continental Iron Works, in place of 
Mr. Richard Reuter, and Mr. Darwin G. French of the 
Arnold Print Works in place of Mr. William A. Hamilton, 
resigned. 

—Trust company changes which have occurred this week 
are as follows: 

In the Manhattan Trust Company Mr. Robert Bacon has 
become a director, succeeding U. 8. Senator W. Murray 
Crane, resigned, 

Mr, Dick 8S, Ramsey has been elected to the board of the 
Bowling Green Trust Company. 

The board of the Windsor Trust has been enlarged by 
the election of the following as members: Gerald}L. Hoyt, of 
Maitland, Coppell & Co,, and Felix M. Warburg of Kuhn, 
Loeb & Co, 


—At the annual meeting of the stockholders of the 
Bankers’ Trust Company of this city on Thursday the follow- 
ing were re-elected directors for the three-year term:'Samuel 
G. Bayne, President Seaboard National Bank; James G. 
Cannon, Vice-President Fourth National Bank; E. C, Con- 
verse, President; Henry P. Davison, Vice-President First 
National Bank; John F. Thompson, Vice-President; Samuel 
Woolverton, President Gallatin National Bank; Edward F. 
C. Young, President First National Bank, Jersey,City. T. 
W. Lamont, 2nd Vice-President, was also elected;‘a director 
of the institution. 


—The annual meeting of the stockholders off{,the {Lincoln 
Trust Company of this city for the electionyof officers and 
directors was held on Tuesday, William§Darrow, Jr., was 
made Third Vice-President, a newly-created office ; Frederick 
Phillips, was elected Secretary, and J. Z. Bray, Assistant 
Secretary. The other officers are Henry R.i Wilson, Presi- 
dent ; Frank Tilford, Vice-President ; Owen}Ward, 2nd Vice- 
President; Robert C. Lewis, Treasurer, ‘and’ Edward C, 
Wilson, Assistant Treasurer, The directors’{whose terms 
expired were (with the exception of Robert{M. Gallaway,who 
for business reasons was not a candidate),|re-elected. The 
company has had a most prosperous year, showing undivided 
profits eqnal to 40 per cent on its capitalfstock, and having 
about doubled its deposits which now stand at over $13,- 
000,000, 

—The semi-annual statement for Dec.°31'1904 of the Wash- 
ington Trust Company, 280 Broadway, shows deposits 
amounting to $10,460,180, which compares with {$9,252,777 
one year ago. Undivided profits have grown since Dec, 31 
1908 from $452,512 to $505,338 (not including ‘a dividend of 
$15,000 paid to stockholders Jan. 1st), and total resources 
from $10,768,758 to $12,024,472, Besides $500,000 capital, the 
company’s combined surplus and undivided {profits are now 
$1,005,338. The institution is especially ‘designated by the 
Supreme Coart of the State of New York{as aldepositary for 
moneys paid into court. David M. Morrison‘ is President; 
George Austin Morrison and Phineas C, {Lounsbury, Vice- 
Presidents; Francis H. Page, Second Vice-President; M. 8. 
Lott, Secretary, and H. F, Price, AssistantiSecretary. 


—Mr, Vincent Loeser was elected President of the East 
River National Bank of this city on Wednesday, Mr, David 
Banks having declined re-election owing {to continued ill- 
health, 

—Dauring 1904 the Broadway Trust Company, 756 Broad- 
way, corner Eighth Street, has enjoyed a prosperous busi- 
ness year, Its deposits increased from $2,780,429 December 
81 1908, to $4,815,105 December 81 1904. Undivided profits 
advanced from $39,142 to $85,036 and total assets have risen 
from $3,924,705 to $5,466,134, Its capital is $700,000 and the 
paid in surplus $350,000. The institution, organized in May, 
1902, has made rapid progress under Mr. M, M. Belding Jr,’s 
management, Mr, Belding became President in October, 
1908, The Vice-Presidents are: Frederic G, Lee, Joseph E. 
Shoenberg, Marks Arnheim. John W. H, Bergen and L. 8. 
Quimby are respectively Secretary and Assistant Secretary. 

—A run on the State Bank, located on Grand Street, this 
city, has b2en one of the incidents of the week. To reassure 
the depositors the directors on Tuesday night decided to open 
the bank an hour earlier than usual on succeeding days and 
remain open beyond the ordinary business hours in the after- 


and undivided profits of over $70),000. Oa Dzecem. 
ber 31 deposits wers $10,427,000. Just what started the run 
does not seem to be known. President Richard ventured the 
opinion that the crusade against small irresponsible East Side 
banks had created suspicion temporarily against all banks in 
that locality. 

—The stockholders of the Coal’& Iron ‘National Bank of 
this city at their annual meeting held on Tuesday of this 
week elected the following additional directors, making a 
total directorate of 30 members: Mr. J. A. Middleton, First 
Vice-President of the Lehigh Valley RR.; Mr. George H, 
Campbell of the B. & O. RR.; Mr. Wm. H. Woodin, Assist- 
ant to President of the American™Car &‘Foundry Co.; Mr, 
James A, McGrau, of the McGrau Publishing Oo.; Mr, 
Henry E. Meeker, of Meeker & Co., coal dealers; Mr. Wil- 
liam H. Taylor, President of the Goodwin Car Co., and Mr' 
David Taylor, 2nd Vice-President of the bank. Identified 
with this bank, both as stockholders and directors, are some 
of the leading men in the coal, iron{and railroad interests in 
the country. Of the latter might be mentioned the Central 
Railroad of N. J., the Baltimore & Ohio, the Reading 
System, the Lehigh Valley RR., and the; Delaware Lacka- 
wanna & Western, The institution began business only 
about nine months ago, and deposits now are over 8 
million dollars. Mr. John T. Sproull is;President, Mr. A. A, 
Lisman, Vice-President; Mr. David ;Taylor, Second Vice- 
President, and Mr, Addison H. Day, Cashier. 


—The Real Estate Trust Company of New. York, at No. 30 
Nassau Street, which has a capital ‘of {$500,000, now reports 
surplus and undivided profits of $650,890. The deposits have 
advanced from $6,522,852 to $7,720,366,and total resources 
from $7,745,265 to $8,902,256, Mr.;Henry,C.’ Swords is Presi- 
dent; Mr. H. H. Cammann, Vice-President; Mr. H. W. 
Reighley, Second Vice-President and , Secretary, and Mr, 
Charles M. Van Kleeck, Assistant Secretary. 

—The Brooklyn Trust Company, located ‘at 177-179 Mon- 
tague Street, Brooklyn, of which Mr, Theodore F, Miller is 
President, has recently issued its semi-annual statement for 
December 81 1904, The deposits show an‘increase of $2,116,- 
778 for the twelve months ($15,855,194, as against $13,738,416), 
Total resources have risen from $16,741,409 to $19,002,891. 
Associated with Mr, Miller in an official capacity are Messrs, 
Frederick C, Colton and Samuel W. Boocock, Vice-Presi. 
dents; Mr. Stanley W. Husted, Secretary, and Frank J. W. 
Diller, Assistant Secretary. 

—The Franklin Trust Company, with offices at 164-166 
Montague Street, Brooklyn, and at 140 Broadway, this city, 
in its statement for the year ending Dec, 31 1904, showed 
deposits of $10,492,509 as against $8,037,650 in 1908, a gain of 
nearly 24¢ millions for the twelve months. Surplus and 
profits increased from $1,562,420 to $1,726,017 and the ag- 
gregate resources from $10,701,767 to $13,377,565, 

—The branch of the Williamsburgh Trust Company, at 
861 Fulton St., Borough of Brooklyn, has been removed to 
the ground floor of the new building erected by the company 
on Faiton St, 

—The December 31 statement of the Peoples Trust Co., 
173 Montague St. (with branch at corner Bedford Ave, and 
Halsey St.), Borough of Brooklyn, shows deposits of $15,146,- 
740, as against $11,677,168 on Dec, 81 1908, representing an 
increase of nearly 34¢ millions of dollars ($3,469,571). Sur- 
plus and undivided profits have risen from $1,530,436 to $1,- 
632,995, and aggregate resources from $14,324,859 to $17,919,- 
989, This institution is now erecting a handsome new build- 
ing for its exclusive use directly across the street from its 
present quarters. Mr. Edward Johnson is at the head of the 
company. 

—Dnuring the last half of 1904 the Morristown Trust Com” 
pany of Morristown, N. J., gained nearly 114 miilion dollars 
in its deposits, the amount having risen from $6,050,867 on 
June 30 1904 to $7,292,949 on December 311904, In thesame 
period surplus and profits advanced from $1,460,595 to 
$1,572,291, while aggregate resources increased from $8,122,- 
845 to $9,465,525. The company has paid in interest to its 
depositors, since its inception in December 1892, $846,172. 
—Two additions to the board of the Manufacturers’ Na- 
tional Bank of Newark, N. J., were made at this week’s 
meeting, the new members being Mr. Anthony R. Kuser ard 





noon. The bank has a capital of $100,000 and surplus 
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—Mr. Mark T, Cox has been added to the directorate of 
the Union National Bank of Newark, N. J. 

—Accompanying the December 31 report of the Plainfield 
Trust Company, of Plainfield, N.J., is a little comparative 
statement showing the company’s growth during the year 
just closed. In the twelve months to December 31 1904, 
there has been an increase of 46 per cent in the deposits, the 
amount having risen from $806,859 to $1,182,651, The 
number of accounts has advanced from 1,606 to 2,450, while 
the gain in undivided profits has been at the rate of 18 per 
cent on the capital, the present figures at $29,835, comparing 
with but $11,090 a year ago. 


—The Burlington County Safe Deposit & Trust Company 
of Moorestown, N. J., with the entry of the new year, has 
presented its patrons with a ‘‘Daily Reminder” for 1905. The 
book, of vest pocket size, contains a map and atlas of the 
United States and its island possessions besides information 
as to domestic and foreign postage, postal distances and time 
from New York of principal cities, both foreign and in the 
United States ; interest laws and statutes of limitations; 
weights and measures, etc., etc. The company has a capital 
of $200,000, surplus and undivided profits of $115,000 and re- 
sources of $1,500,000. Its officers include Mr. William W. 
Stokes, President and Trust Officer; David D. Griscom, Vice- 
President; William KR. Lippincott, Treasurer ; L. Hartman 
Burr, Secretary, and Charles Ewan Merritt, Solicitor. 


—Mr. Chauncey E, Argersinger has been elected President 
of the National Exchange Bank of Albany, to succeed the 
late Mr. John D. Parsons Jr. The position of Vice-Presi- 
dent, previously filled by the new President, has been 
assigned to Mr. John J. Gallogly, Mr. Charles C, Bullock 
replacing Mr. Gallogly as Cashier. New members on the 
board are Mr. John A. Becker and Gibson Oliver. 


—The changes which occurred in the board of the Na- 
tional Commercial Bank of Albany were the election as 
members of Frank C, Herrick, Andrew 8. Draper and 
Oscar L. Hascy, these replacing William J, Walker, de- 
ceased, and Horace G. Young and Edward A. Groesbeck, 
resigned. ; 

—The reorganization of the German-American Bank of 
Buffalo was completed on Tuesday, when Mr. Edwin G. 8, 
Miller was elected President and Mr. Henry W. Bart Vice- 
President. Mr. Edward A. Weppner, who recently resumed 
his old position of Cashier, is retained in that capacity. Mr- 
William L. Koester is the Assistant Cashier. The directors 
elected at this week’s meeting are Edwin G. S. Miller, Henry 
W. Burt, Charles R. Huntley, Loran L. Lewis, Joseph Kain, 
Henry C, Steul, George M. Z'mmermin, Michael Nellauy, 
Edward A. Weppner, Edwin R, Smith, Oliver Cabana Jr., 
and Henry C. Zeller. It is announced that the $200,000 capi- 
tal of the bank is now owned entirely by Buffalo capitalists 
and business men. 

—Suit to recover $762,870 has been brought by Receiver 
Alvert J. Wheeler of the defunct German Bank of Buffalo 
against the directors of the institution. The charges allege 
misappropriation of the funds of the bank and disregard of 
their duties as directors, with the resultant failure. 


—At the annual meeting of the Rhode Island Hospital 
Trust Company of Providence on Tuesday Mr. Charles S. 
Mellen was elected a director. 

—Mr. William Goddard, President for thirty-six years of 
the Providence National Bank of Providence, R, I., declined 
re-election at Toesday’s meeting. Mr. R, I. Gammell, for- 
merly Vice-President, has been elected to the Presidency, 
Mr, Goddard becoming Vice-President. 

—The transfer of the stock and business of tha National 
Niantic Bank of Westerly, R. I., (capital, $250,000), to the 
Industrial Trust Company of Providence was ratified by the 
stockholders of the bank on Wednesday. The actual tranefer 
occurred on December 17 last, The trust company some weeks 
ago acquired a majority of the stock, An offer subsequently 
made to purchase all the stock at $125, and,in addition, the ful! 
amount which would be received in the liquidation, was 
promptly accepted, with the result that the trust company 
represented about 2,250 shares ont of the 2,500 shares at this 
week’s meeting. The Niantic Savings Bank, which was in close 
touch with the National Niantic, was also taken over by the 
Industrial Trust at the time of the transfer of the Nationa; 


Bank, By merging the two institutions with its Westerly 
branch the Industrial Trust becomes possessed of a large busi- 
nees in this prosperous town. Mr. James M, Pendleton, 
formerly Treasurer of the Niantic Savings Bank, becomes 
Manager of the Westerly branch, and associated with him in 
its management will be Mr. D. F. Stillman, Cashier of the 
National Niantic for over thirty years, 


—The stockholders of the Agawam National Bank of 
Springfield, Mass. on Tuesday, voted to place their institu- 
tion in liquidation. The bank has a capital of $300,000. Its 
charter expires in April next. The Second National Bank 
of Springfield will probably act as liquidating agent. 

—The stockholders of the Philadelphia National Bank, of 
Philadelphia, re-elected the old board and the following new 
members: Effingham B. Morris, Randal Morgan and R. Dale 
Benson. 

—Mr. Edward T. Stotesbury has been added to the board 
of the Franklin National Bank of Philadelphia, 

—A comparison of the statements of this year and last of 
the Farmers’ & Mechanics’ National Bank of Philadelphia 
reveals decided growth. Deposits January 1 1905 reached 
$15,726,984, comparing with $18,607,062 on January 1 1904. 
The surplus fund, now $1,000,000, increased $100,000 during 
the year, the amount twelve months ago standing at but 
$900,000. The increase in aggregate resources has been from 
$16,612,227 to $18,782,942, Mr. John Mason, Transfer Officer, 
was this week elected a director to succeed the late Ralph 
F, Cullinan. 

—Owing to the existing demoralization as to tariff rates, 
the City Trust, Safe Deposit & Surety Company of Philadel- 
phia has decided to curtail somewhat its operations in the 
surety business. Accordingly at a meeting of the directors 
held Tuesday, it was decided to reinsure its surety business 
in States outside of Pennsylvania. The transfer will involve 
some 25 million of surety business. The City Trust was one 
of the early competitors in the surety fleld. It has succeeded 
in building up a valuable clientage in Philadelphia and the 
State of Pennsylvania, and this it has decided to retain, By 
reason of the transfer the company is relieved of a great deal 
of the exacting detail and expense which has become inci- 
dent to the business. 

—The capital of the Mellon National Bank of Pittsburgh 
is to be increased from $2,000,000 to $4,000,000, the directors 
on Monday having taken action to this effect. The uew stock 
will, it is stated, be issued at book value, and will be taken 
by the Union Trust Company of Pittsburgh, which owns the 
Mellon National. In its November statement the bank 
showed surplus and profits of $881,110; its deposits were 
$21,654,406 and the aggregate resources $26,828,866. The 
increase proposed will not only enable the bank to greatly 
enlarge its scope, but it will also place the institution in a 
promizent position among the leading banks of the country. 
Senator P. C. Knox became a director of the bank at this 
week’s meeting. 

—From the exceptionally large earnings of the past twelve 
months (amounting to $4,527,530) the Union Trust Company 
of Pittsburgh has been abie to add the sum of $4,000,000 to 
its surpius, thereby increasing that item to $20,000,000, On 
its capital of $1,500,000 the company in the year jast ended 
paid 66 per cent in dividends—15 per cent quarterly anda 
special Christmas dividend of 6 per cent—calling for a 
distribution of $990,000. According to the Pittsburgh 
“Gazette” the earnings of the late year compare with but 
$1,917,848 in 1903, 

—Mr. Bernard Baker has been elected to succeed Mr, 
Robert C. Davidson, resigned, as President of the Baltimore 
Trust & Guarantee Company of Baltimore. Mr.G. H. Hunt, 
who has retired as First Vice-President of the company, has 
been replaced by Mr. Eugene Levering. 


—At this week’s meeting the stockholders of the Drovers’ 
& Mechanics’ National Bank of Baltimore unanimously 
authorized the increase in the capital from $300,000 to 
$600,000, reference to which was made in these columns on 
December 3, The new issue will be provided for by the 
declaration of a stock dividend of 100 per cent. 


—Mr, Wilton Snowden was this week elected First Vice- 





President of the Mercantile Trust & Deposit Company of 
Baltimore to replace Mr. W. W. Spence, zesigaed, 
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—Two important bank mergers have been announced 
this week in Cincinnati. A consolidation uniting the First 
National and the National Lafayette banks went into effect 
on Monday. The latter institution loses its identity, having 
been absorbed by the First National, which but a few months 
ago also took over the Ohio Valley National Bank of Cincin- 
nati. With its latest acquisition the First National Bank will 
increase its capital from $3,700,000 to $5,000,000. The stock. 
holders of the National Lafayette (capital $600,000) are to re- 
ceive 11¢ shares of new First National stock (or $900,000) for 
each share of National Lafayette stock. The remainder of 
the $1,300,000 new issue, amounting to $400,000, will go to the 
stockholders of the First National, who will be allowed to 
subscribe to it at par in proportion to their present holdings. 
To such of the stockholders of the National Lafayette not de- 
siring to avail of the exchange of stock, $340 per share in 
cash will be paid them for their holdings, Formal ratifica- 
tion of the consolidation will be made by the stockholders of 
the Naticnal Lafayette on February 14. President W. S 
Rowe will continue at the head of the First National. In- 
stead of two Vice-Presidents (Joseph Rawson and Clifford 
B. Wright) as heretofore, there will be four, Stephen R. Bur- 
ton and Charles J. Stedman also taking the title of Vice- 
President. Mr. Thomas J. Davis will remain as Cashier, 
while the Assistant Cashiers will be R. McEvilley, P. E. 
Kline, Emil Baur and William H. Simpson, The only new 
name among these is Mr. Simpson’s, who has been Cashier 
of the Lafayette. 

—The other Cincinnati consolidation is that arranged bs 
tween the Merchants’ National Bank and the Equitable Na- 
tional Bank. In this case the Equitable (capital, $250,000) 
is to be absorbed by the Merchants’, The capital of the 
latter will be increased $200,000, from $1,000,000 to $1,200,000, 
to care for the stockholders of the Equitable, the terms of 
sale being on the basis of four shares of Merchants’ National 
stock for five shares of Equitable. A cash payment of 
$132°50 a share will be made to the stockholders of the Equit- 
able who prefer it to stock in the Merchants’. Mr. Mel- 
ville E. Ingalls, President of the Merchants’ National, will 
continue in that capacity. Mr. A. 8. Rice, Vice-President 
of the Equitable, will have a similar office in the Merchants’. 

—Receiver Robert Lyon of the Citizens’ National Bank of 
Oberlin, Ohio, has levied an assessment of 100 per cent upon 
the stockholders of that institation. The bank had a capital 
of $60,000. Its closing on November 28 was attributed to 
loans made by it to Mrs, Chadwick, 

—The Dctroit Trust Company of Datroit, Mich., announces 
the appointment of Mr. L. LeB. Goodwin as Manager of its 
bond department. 

— On December 21 1994 the Comptroller of the Currency 
issued his official certificate re-extending for twenty years 
the charter of the Commercial National Bank of Chicago, of 
which former Comptroller of the Currency under President 
Cleveland, Mr. James H. Eckels, is President. The Com- 
mercial National is one of the prominent financial institu- 
tions of the country. According to its statement of Novem- 
ber 10, the deposits were nearly $34,000,000, with undivided 
profits of over $700,000, 

—The Merchants’ Loan & Trust Company, the oldest bank 
in Chicago, began in 1904 to give publicity each six months 
to a list of the investments of its savings department. In its 
published list for January, 1905, we find $2,070,000 invested 
in first class railroad bonds, $409,000 in municipal issues and 
$220,000 in high-grade corporation bonds. Besides these se- 
curities it has $1,483,000 in real estate first mortgages, of 
which $640,000 are on improved Chicago property and $843,- 
000 on farms in Illinois, lowa and Wisconsin, 

—The directors of the Fort Dearboro National Bank of 
Chicago, at their anonal meeting on Taesday, voted to sub- 
mit to the stockholders a proposition to increase the bank’s 
capital from $500,009 to $1,000,000. 

—James C, Hatchins and Clarence Buckingham have been 
elected directors of the Illinois Trust & Savings Bank of 
Chicago, to succeed Christopher Hotz and James S. Gibbs, 
deceased. Mr, Chauncey Keep has replaced Mr. Gibbs as 
Vice-President, 

—Mr. Gustav Reuss has been elected President of the 


Ilsley, previously Cashier, has succeeded to the office of 
Vice-President, formerly held by Mr. Reuss. Mr. John 
Campbell has become Cashier, and John H. Paelicher Assist. 
ant Cashier, 

—In the First National Bank of Milwaukee Mr, John [, 
Beggs has replaced the late Henry C. Payne on the board of 
directors, 

—The stockholders of the German-American Bank of Mil. 
waukee have voted to inorease the capital from $200,000 to 
$250,000. 

—The Northwestern Trust Company of St. Paul is paying, 
as receiver, a third dividend to the creditors, other than 
stockholders, of the St, Paul Trust Company. The fresent 
dividend, 204¢ per cent, brings the aggregate up to 8814 per 
cent, 63 per cent, as noted two weeks ago, having previously 
been pzid. 


—An application for the conversion of the American Ex- 
change Bank, S+. Louis, of which Mr. Walker Hill ig 
President, to a National institution, was approved by 
the Comptroller cn the 5th instant. The only change 
in the title is the addition of the word ‘National,” 
making the name the American Exchange National Bank, 
The capital will remain at the present figure—$500,000. The 
par value of the shares is now $50; under the national or- 
ganization the shares will be rated ata par of $100, 


— Application to dissolve the Bankers’ World’s Fair Na- 
tional Bank of St. Louis, Mo,, has been made to the Comp- 
troller, The bank opened in May with $250,000 capital. It 
was organized to conduct business only during the Louisiana 
Purchase Exposition, its existence ceasing with the termina- 
tion of the Fair. 

—Mr. Edward E, Becker has been chosen Cashier of the 

new Trades Union Savings Bank & Trust Company of Men- 
phis, Tenn, Mr, Charles Auferoth is President and Mr, H, 
P, Hanson Acting Secretary. 
—The stockholders of the Memphis Trust Company, of 
Memphis, at a meeting held on January 5 increased the 
capital from $700,000 to $1,000,000. The additional $300,000 
of stock has been subscribed by the stockholders of the 
company at $150 per share. This will add $150,000 to the 
$150,000 surplus and profits heretofore existing, so that the 
capital, surplus and profits will aggregate $1,300,000, The 
increase of capital was rendered desirable by the large in- 
crease in the volume of the company’s business. 


—The stockholders of the Trast Co, of Georgia, at Atlanta, 
ata meeting on Dec. 29 authorized an additionof $250,000 
to the capital, increasing the amount to $500,000. The pro- 
poced new issue will be disposed of at $110 per $100 share, 
payable either in full February 2, or in four instalments of 
25 per cent each on February 2, March 1, April 1 and May 1, 


—The Neal Loan & Banking Company of Atlanta, Ga., 
having amended its charter, changing its name to the Neal 
Bank, adopted its new title on the lst inst. No other change 
accompanied that made in the name. 

—Mesers. Percy S. Bosher and L. M. Williams have be- 
come directors of the Bank of Richmond at Richmond, Va. 
Retiring directors of the bank are Egbert G. Leigh Jr., Lu- 
cien B, Tatum and R, Lancaster Williams, 

— The distribution of an additional 20 per cent dividend to 
the creditors of the First National Bank of Macon, Ga., was 
begun on the 28th ult, by Receiver Butler, This, the third 
dividend paid to the creditors, brin.s the total up to 85 per 
cent, the amounts heretofore paid being 40 and 25 per cent, 
respectively. 

—The stockholders of the Alabama National Bank of Bir- 
mingham, Aia., adopted a resolution on Tuesday accepting 3 
proposition to merge the business of the bank with that of 
the American Trust & Savings Bank of Birmingham, and to 
place the affairs of the Alabama National in voluntary liqui- 
dation. The bank is one of the oldest in Birmingham, and 
has occupied a prominent position among the banks of that 
city. It has a capital of $2(0,0)0. The American Trust & 
Savings Bank began bnueiness in April 1903 with an author- 
ized capital of $500,000, of which $100,000 is paid in, It is 
expected that the paid-in amount will be increased to $200,000. 


—Mr. Dennis Call, Vice-President of the Beaumont Na- 





Marshall & Ilsley Bank of Milwaukee to succeed Mr. Charles 


F, lisley, whose death occurred in December. Mr. James K, ‘tional Bank of Beaumont, Tex., died on the 80th ult, Mr. 
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Call retired as President of the bank during the summer on 
account of ill-health, 

—The Los Angeles Trust Company of L92s Angeles, Cal., 
announces the removal of its banking department on the 3d 
inst, to new quarters on the ground floor of its building at 
142 South Spring Street. 

—Mr. Homer §, King, President of the Wells, Fargo & Co. 
Bank of San Francisco, has been elected President of the 
Bank of California, San Francisco, to succeed the late 
William Alvord. 

English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Jan. 13: 
















































LONDON. Sat. | Mon. | Tues. | Wed. | Taurs.| Fri. 
silver, r ounce....d.| 2715.) 28 2713;¢| 2758 | 27%1¢ | 27llig 
Conso: enneW, 2% p.cts.| 887,36 | 885;¢ | 885,_ | 8871_ | 88% 8716 

For account .......... 8 887.6 | 88716 | 8e%,e | 88's BHP1 0 
och renvestin Parishts. 97°95 (97°90 |97°9245|98'0 98-02 98-0} lg 
Spanish 4s........ conccees| 8D4g lg | 89% | 8Y% |........ 
Anaconda Mining. lg 5 5 553 55g f 
= Top. & Santa 895 | 89% | 89% | 88% | 895 | 89s 

PE etansdncnten 103% {103% /|LO3% [103 103 102% 
Baltimore & Ohio.. 106% [107 1075 |\O7%@ |LOG’s (104% 

erred .............| 984s | 98% | 98%g | 98! | 9819 | 98's 
Canadian Pacific 354g /136 1361g [136% /136% [13633 
Chesa; e & Ohio ....| 4944 4938 49% 4938 49% 487, 
Chic. Great Western...) 2344 23% 23 23 234 23 
Chic. Mil. & 8t. Paul.../176% [176%g (176% (177 176% |176% 
Den. & Rio Gr.,com....| 3348 33 33%, 33 33 S21 

PROSTCS . . ccc cccccce: 89 881g BB% 88 85 88 
Erie, common..........| 41 40% | 41% | 405 | 40% | 404 

lst preferred.........| 50 8033 | 80 79% 719.3 | 79% 

2d referred......-.. 63 63 | 63 62% | 63 63 
Illinois Central........ 159 160% (16319 |163% /|163 16244 
ee % "Nashville. 143 142% (143% |144 144 143% 
Mexican Central .......) 23% | 24 25 24g | 24 23g 
Mo. Kan. & l'ex.,com..| 3243 | 32% | 32% B2% | 324 | 832 

PE asancccasanne 65 65 641g 641g 65's 644 
Nat. RR. of Mex.,1Istpf.| 42 42% | 44 44g 44 43% 
N. Y. Cent. & Hadson..|149 149% (149 148% ([14%l6 |)4>olg 
N. Y. Ontario & — .| 4238 42% 42lg 4233 4233 42 
Norfolk & Western... 8114 Blig 81% 8l4 sl 81 

Preferred ............. 974¢ | 971g | 97% | 974a | O74 | 96 
Northern Securities....|186% [137% [137% |137% [141 143 
Ponnsylvania .... ...... 70% 705, 70% 05g 70% 70 
Phila. & Reading *.....) 417% 42 42 41% a@l% /x.0& 

lst preferred*....... a7 a7 47% | 47% 4749 | 47 

2d preferred *....... 43g 431g 43g 4315 43% 43% 
Southern Pacitic...... 6°% | 664 | 66% | 67% | 67¥9 | 67% 
Southern Rallw.,com..| 35% | 8548 | 35% | 36 36 Bh 

Preterres ...ccccccceee 99% | 99% | 991g | YI¥g | 99 99 
Union Pacific .......... 116% [11739 |117% [117% [118% [117g 

Preferred 100 100 99% |100 100 100 
U. 8. Steel edb com... B0lg BO% 301g 30 30 

Prefer 9445 | 94¥g | 94% | 91% 945g 
Wabash ..... 22 22 22 2 22 

Preferred sa 43% 43lg 43% 44 43g 

Debenture “ B”’....- 69 69 69 69 69% 681g 





* Price per share. 





Commerc ialand Piiscellaneo us dlews 
DIVIDENDS. 








| Per | When | Books Closed. 











Breadstuffs Figares Brought from Page 175.— The 
statements below are prepared by us from figures collected 
by the New York Produce Exchange. The recei at 
Western lake and river ports for the week ending Jan, 7 
and since Aug. 1, for each of the last three vears have been: 























Recoipta at—| Piowr. | wheat. | vorn. | vate. | Bariey. | 
Bbis,196 ibe} Bush.60 ids| Aush.56 lbs Bush 83 ib | iush.68 lbs| Bw.56 Ibe. 
Chicago...... 118,262; 828,800 2,946,700 700,250) 585,475, $4,000 
Milwaukee .. 49,250. 101 440 259, 359, 114,424 209.000 8,000 
Duluth....... ecocee ee 423,7-9 82,837 144,12 14,541 17,952 
Minneapolis.| —...-....| 1,442,780, 183450, 262,200] 182,740 19,000 
, ES Be 11,100, 982,000 74,200) 420 2,800 
Detroit .... 2,400 2,679, 50.161 SO na.c003il “susaioas 
Cleveland...) .....-.-| 9,980, 984,544 913 98K 8.150 sas one 
8t. Lonis.... $4,680, 253.307, 285,60 207,90, 75. .000| 6,400 
Peoria...... 12,000 13.800, 22.000 95.2 88,706 5,600 
Kansas City.| ......4| 965 490, 283.80, 00,000 cose ee 
Tot.wk.1005. 207.572| 2955.15 4984493 1,926,128} 1.104.006 92,752 
Same wk. 'C4.| 277,659, 6,002,461 4.365.808 $,813,.74") 1,061,747, 165,155 
Same wk.’08. 284,652 8,849,571, 4,537,816 $8,407,079) 1,269,785 225.3993 

Since Aug. 1. | 
1904-5 ........| 9,067,828 189,414,106 87,081,441 89.535.127) 451653479 4,714,809 
es 10,231,677 147 459,178 8 ',387,904 82,044.14-| 44,090 663 4,559,907 
» 10,417,170 174.831 874 4° 684 202 94,0%4,04~| 35,%25 137 6,676,468 








The receipts of duur aiu graiu at Cae seaboard ports for 
the week ended Jan, 7, 1905, follow: 

















sour, v.06. eR, Uate, s4ries, Bye 
Receipts at— brie bus set buss auek dusr 
New York ..ccossces, 119,996 899529 988,475 249.000 182,490 .....+06 
Boston,. -eecesese 25,220 199,210 675.775 £0 083 BOO ..ceveee 
Portland. M@ .eeiesr sees ‘ a 4 633 eoceseee 
Philudelphia ..ccercces 62,319 17,722 544,442 83.¥07 1,991 
Baltimore seserese 416 $132 704 496 13.239 6,816 
1 1 10,616 20,114 22.324 1,072 
coos soe 191. 63 
1,873 2 7,000 
Galveston $3,200 26,109 ve ° 

Montreal 67,02 es ° 18,052 eoccccce 

Mobile a » 10,800 ee tte can 
§t. John, Ww “Be. daien iees BB.40S = cece -e etegenes 8,397 17,286 
so Week....... 264.888 725.829 4,756,873 529,195 169,318 27,165 
Week 1004........c00. 447,408 2,003,508 1,957,482 1,028,245 126,807 48,611 


Lotal receipts at ports (10m Je.. 1 to Jan, 7 compare as 


to!'owsa for four years: 





rintestots of=— 905. 1904. 1908, 

eases seeccesceseeDbls, 264. 836 701,699 8 6,089 a 0. ‘307 
Wheat .......ecccceesDUsh, 725, 829 8,892 205 4,62¢.279 3,870,875 
Corn .... v9 4,766 878 2.801.020 4 638 s6U 757.645 
<< 524,145 1,485 781 1,0‘1 249 1,643,273 
me 1¢9 8'8 lse,lwe 205.663 155.670 

° " 27.165 71, 66 181,851 40, 
Totalgrain..... “ 6.207.819 7.845.106 lh 686.! 906 5,058,171 


The exports from tue several soauvard porte for the week 









ending Jan, 7, 1905, are shown in che snnexed statement: 
Waeas, ders, Flour. Vata, eve, Barley, Peas 
Bovorte from— ser > wer. 88.035 ae eush = ewer. rr 
81,747 577,8 93: ‘ Sea0ees 40090000 

fortiand, Me. 120,010 esee OOAS —.eccrcce oe 480 
n -.ee 56,080 285,566 448 DOM cccccce ceescese cesscece 

Biiadelphia.. ... . 848,026 52.25% 15,6'6 ...... 

*‘altimore, 820,570 32,354 20 

Sorfolk...... ea oo ent 8 & 

sews rt New 191,353 BOM seco ss «© 

few Orleans. 684,254 1,v81 102 

dalvestou. . ae ee eccccece s00e-c0s cecesene 

Mobile. 0080 4560. 249 10,8v0 1,494 8,087 il ak se seeeree 

St.Jono.N.B. 99.498 ........ ZBIS cecereee 17,296 = 8, B97... vee 
Total wees "785.885 2 9,657 450 "128.217 43.077 17,286 8,397 4,115 

Same time’04.1,547,040 427.459 311,370 58.470 ..26 .0. 18,188 83,820 


foe destination of these exports fo: the week and since 
July 1, 1904, is as below: 


Szperts for 


—Plour. 
Week dines ee July 


Week tines July 





- UMI 














Name of Company. yan Payable (Days Inclustve.) 
Rallronds (Steam). 
Central RR of N. J. quar.) 2 |febd 3 ~~ 21 = -_= * 
Great Northern (quar. $ stain 1% Feb mn 24 Feb 
Hunt. & «d. Top Mt. RB. & Coal, pref. a Holders o res. — 14 
Nash. Chatt & st. Louis....... 1 Jan 22 Feb 
Norfolk & Western, pref os 17 = Jers of rec. Feb 3 
Union Pacitic, com. and pref ........... 2 Apr 1Fep24 to Mar22 
Street Railways. | 
Brooklyn City BR quar )...--......... 2% Jan 16 Jan 13 to Jan 16 
Columbus (O ) By. pref (quar)........ 1y|Feb 1 Holders of rec. Jan 14 
East ~t Louis ([il) Snourban (quar.).| 1 (Feb 1 Holtera of rec. Jan 16 
Federal 8t & Pleas. Vailey, Pittab..... 2%Jan 20 Holders of rec. Jap 14 
Grand Rap. (Mich.) Ry., pref. (quar )..| 1% Feb 1 Holders of rec. Jan 18 
Mil. Elec ty. @ Lt, at pret. .(qu.)(No.21), lj Jan 3l1Jan 21 to Jan 3i 
Merchants, Brookly GD -cccnccosce 8 Jan 15Jan 6 to Jan 15 
Fire Insurance. | | 
HMO MOccce. coc coce- cocccscccccccecces 10 Ondem. Holders of rec. Jan 1 
Miscellaneous. | 
American Graphop yhoure, pref. (quar.).. He Feb 15 Holders of rec. Feb 1 
Consolidated Var Heating .....--.-. ‘| l‘4/Feb 1 Holders of reo. Jan 16 
Edison Eiec Ili , Boston eee. rooms 24 _ 1|Hoiders of rec Jan 14 
Michigan “tate Telephone (quar ls Jan 25 Holders of rec. Jan 12 
Monongahela Riv Con. Coal & Uoke:pt.| ‘170 ae 25 Jan +4 to Jan 24 
Pacitic Coast (all classes). .............| 1\4/Feb 1l/Jan to Feb 1 
Pittsburgh ‘oul, pref. (quar.)...-......) 1% 9 Pa Holders of reo Jan 16 
Railway Equip. Corp (mthly) (No. 80)| 143 an 16 aneonmen 
U.8. Cast [ron Pipe & F.nnd, pt (qu.)! 1% Mar 1 Feb 9 to Feb 28 








Auction ssules— ‘sy Messrs, Adrian H, Mulier & son . 


Storks 
1. Y. & Tex »~ Land Co..834 
1T- x.8 Land Syudicate..817 
1 Tex. Lan Syndi. No. 2.8100 
9 Lacka Oral & [rou Ov.. 20 
20 —— Wine & Trading 
i Co.of N Y. Oity.... .. 

83 Imp. & Trad. Na’. Bank. 60134 
50 Amer. Exch _ Baok.273 
{25 Nat or Sees 29% 
12U 8. Trust o....1506- we 
25 Kings Co. Trust Co 





5 U-n'ral Truat Co 
88 Saugerties Manafg. Co. 
25 ea ..835 pereh. 
50 Irving Nat. Bauk...... .224% 
30 First Nat. Bank of N. Y..775% 
110 Title Guar & trust Oo .622'g 
25 Nat. Park Baok.... 543-551 
25 Equitable Tr Co of N.Y.675 
[ 25 Cuiontal frost Uo0.389%-390% 
20 Bank of N. Y., N. B. A..8254 


Stocks 

25 Van Norden lrast Co...235 
10 Nineteenth Ward Bank. 1 to 
29 North Amer Tr. Oo..... 3:0 
20 Hanover Nat. Bank.....531 

8 Empire Trast Oo......... 40 
75 Nat. Baok of C »m.22844- . } 
27 Am. Type Found Co., pf. 


Bonds. 
$5,000 gt Cont. RR. 1st 
6a, 1907 &3.. onneee 
8 ,698 90 “Judge” “Co, Ct Bs 
“6” pure.mon, bde.. 711.5% 10 
500 Corp. of Cham. of ao 
Big. Fand sobs inc.bond.. 44 
$»,000 Paterson Ry.Co.cons. 
6a, 1931, &D.. ......125 & int. 
8° ,000 Bay State Gas Uo. of 
Del. income bon 1s, ’39.8640 lot 
31,00) Union Ferry Oo. ‘let 
88, MN 22.0. 20. eccceeceseee 90 





“Ween ines July 
ee 6 
ae yy sinee gen. 7 1 1904. Jan, 7 1, Lavy Jan.7 1, 1004.” 


te ‘ bbls ” a, 
joi Kingdom 84,702 1.488026 930.3-0 7, 9 ‘. 857 1s 168 10,193,396 
Jontinent .....«- 99 673.437 7,994 722,216 1,11U,¥61 10 107,880 
SO. AmOriGs, 4.60 Be 149 ccccccee 8 ee 1.Bu8 118,844 
Veet Indies..... 15,204 564.46 .ceceeee ° e 26.632 415 
ér.M.Am Colo’s 658 BOI das: ess 8,096 107,366 
‘ther countries — 1,406 = 1B BBY... ose. “B2a1d 1,782 620 
ote: eves 128, 217 8.481 933 177938 7 2,657.450 81, 188, 921 


Tota) 1908-04, ..; 811,10 9,130,006 1b70ad 46:431.25) ‘9.7409 389,126,081 

The visible supply o1 grain, pone the stocks in 
granary at the principal pointe of accumulation at lake and 
teaboard ports, Jan, 7, 1905, was as follows: 






save ave, Harvie 
In store taek bush. bush. 
New Yorn 1,469, 190 161,000 491,000 
Do «fo 104,000 sane. 0es 
461,0 
157.- 0 2,000 
97 000 801,000 





eee ee 









































40: TOBtOD 2.0... ccccees 5 ee ses 
MOOtr@Aal...... ...002. 511000 66,0U0 161.000 samacaee 117,000 
6:00 30 a 
804900 8,202,000 
45,000 444,000 
17,000 "28,000 
en 408,000 =" 18.000 
o afio “he ee shcsenee oes a2 ° se ecoe ce 
diiganneg, cise £04,000 64,000 564,000 30,000 236,000 
os oe e e coe oe e 
$5,000 
lis. 182,000 
D coccccesce 8,167,000 160,v00 
© afloat ....- 
Sensae Otte... *e aa ° 1081.00 550,000 
1 195,000 
indianapoits.. ontnnes 57.000 
J» Mississ'pp Biver. sess ae 
38 Lakes ° evcceces eee eo cos 
Yeeansiandriver.. ove veces eoccscce coeerese 
Total Jan 7, 1905..,40,296,000 10,014,000 2',20:u.0 %,038 900 
Totai Deo. 81, 1¥04,..41,619.000 9,577,000 8 .8-8,v00 —1,¥+4.000 
Total Jan. 9 1004,,.40,c00,000 6 408.000 6,700000 1.230.000 308, 
Total Jan. 10, 1903,..50,116,000 6,795,000 4,637000 1.v98,090 = 2 508,001 
Total Jan. +000 2,409,000 2,149,000 


11 1902, 058,077,000 11,643,000 4,64 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Jan. 7, 1905, based on aver- 


age of daily results. 
We omit two ctphers (00) tn all cases. 






































BANKS. 

00s omitted.| Capilal.| Surplus.| Loans. Specte. | Legals. |t Deposits Fan 
3 3 3 $ 8 3 P.C. 
Bk. of N. ¥.| 2,000,0} 2,600,5) 18,758,0) 3,104,0) 1,634,0) 18,126,0/26°1 
Manhat. Co. 2,050,0} 2,471,2] 28,246,0] 6,966,0! 2,633,0 $4,6€6.0 276 
Merchants’ 2,000,0} 1,428,9] 13,548,0} 2,885,9| 1,373,0) 16,711,7/25°4 
Mechanics’. 3,000,0| 3,366,8) 22,894,0) 5,406,0 2,833,0| 26,543,0 31-0 
America....| 1,500,0) 38,641,3 % 2 4867 7 4,259,8} 2,240,9 24,243,7 269 
Phoenix ... 1,000,0 261,1 6,0 498,0 194,0] 2,791,0/24°7 
City ...-.0- 25,000,0| 17,003,0 167, io7. 6] 32,070,6) 9,207,3)160,227,3)/25°7 
Chemical .. 300,0| 7,701,6) 26,933,4 6,292,6| 1,870,2| 26,742,2/26°7 
Merch, Ex . 600,0 375,6 "847, 1,115,8 590, 6,447,5 26°4 
allatin....} 1,000,0} 2,233,0] 8,965,7] 1,325,2| 616,0) 7,058,7/26°0 
But. & Drov 300,0 127,6}) 1,891,3 619,2 99,6) 2,689,2 26°7 
Mech.&Tra. 700,0 384,6} 4,722,0 689,0 v4) 24°9 
Greenwich . 500,0 637,7| 8,043,5 643,0 037, 23°1 
Amer.Exch.| 5,000,0| _4,139,8) 30,512,9) 4,451,2/ 2,26 383,7|27°7 
Commerce..| 25,000,0} 11,667,4/149,175,3) 23,566,8)13,542. -987,8/26°8 
Mercantile .| ¥3,000,0} 4,484,2) 23,510,2) 3,613,5 »212,4/24°3 
Pacific. ..... 422,7 631,7 a eens +4 +4 »* t 3. ae rt 

Chatham .. 450,0} 1,081,3| 6,265,7 2, 3 7,0) 27° 
People’s . 200,0 418,0]) 2,087,1 600,0 231,6) —2,808,3)31°4 
N, Americ: 2,000,0} 2,049,3) 16,405,0 ° 2,165. 15,671,7/25°6 
Hanover . 3,000,0| 6,774,7| 49,144,9] 10,310,0] 4,593,3) 69,488,1/25°0 
Irving ..... 1,000,0| 1,091,4] _6,757,0 877,3) _ 431, 6,040,0/21°6 
Citizens’ 2,550,0 697,2| 17,445,0) 4,453,3) 1,111,2] 21,555,2/25°8 
Nassau .. 500,0 $23,1] 2,843.2 426,6} 37 3,885,9/21°7 
Mar.& Fault 1,000,0} 1,335,%] 6,775,6| 1,329,0 689,2 7,085,3/28"4 
Shoe & Lthr. 1,000,0 380, 7,123,0} = 1,871,7 4 7 8, 347, 2 26°6 
Corn Exch .| 2,000,0} 3,298,7| 27,927,0} 4,547,0) 3,754,0) 34,337,0 24°2 
Oriental ... 750,0| 1,096,9| 7,407,5) 1,434,3 645, 7,726,4/26°9 
Imp.& Trad} 1,500,0} 6,703,3} 24,241,0] 4,129,0) 1,429,0) 21,877,0)25°4 
ie eccom 3,000,0| 7,076,4 be Ee 13,714,0 o2 16,0 be Se 0) ae 

i 250,0) 134,2} _1,133,6 265,: 2, ’ 30° 
} ty all : 99% 20,952,2| 8,260,7| 2,530.1] 23,490,4/24°6 
5 042 1,128,0} 1,873,0) 10,260,0)/29°2 
,037,2 22,406, 2) 2,832,1) 95,629,0/26°3 
8,120,1; i,519,6 05,6] 7,582,9)/25°3 
3,266,0) 397, 366,0} 3,715,0/20°2 
4,763,4 973,7| 486,8) 6,889,8/24°7 
4,042,6 5, 202,3| 4,048,6/25°6 
43,578,9| 11,174,2] 1,740,4) 51,340,1/25°0 
10,161,1} 2,687,7 269,0} 11,352,7/26°0 
2,426,1 25,0] 872,0) 4,026,7/27°2 
2,698,6 46 $27,9) 6,597,3)27°7 
13,960,1}) 1,194,6) 2,308,3) 15,110,1/23-1 
7,5675,0} 1,633,5 319,0| = 7,745,5/23°9 
tise. ; ia #3042) 1 b287 O71'3| 10;297,6|a63 

k. of Met..| 1,000,0} 1,440,2) 8, . 2 ’ ), 25 7,6) 25° 
Woot Side.. 200,0 611,9} 3,729,0 3,0 377,0|  4,178,0)24°4 
Seaboard .. 600,0| 1,431,4] 15,024,0) 2,945,0) 1,430,0] 17,488,0/25-0 
let N.Pklyn 300,0 596,2| 4,005,0 797,0| 4,329,0131°8 
Liberty... 1,000,0} 1,045,4) 11,583,2) 2, 4402 249.0) 10,306,1/26°0 
N. Y. Pr. Ex 1, poe 0 491,9) 6,171,2 1,076.3 438,9| 5,745,5/26°3 
New Amst. 00,0 661,1} 5,765,8) 1,437,0) 435.9] 7,117,4/26°3 
BARGE cccece Soo 0 632,0} 4,549,0 925.0 311,0)  4,605,0)26°8 
Total .../115,972,7/135, 482,5/10697427/203, 684,0/ 85,216, 4|11091686) 260 v 




















t Total United States deposits included, $22,791,200. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 7, 1905, based on average of daily results. 

We omit two ciphers (00) in all cases. 












































} | J Deposit with 
BANKS. Capt. | Sur- [agane < Specte. Leg. Net 
0Us omitted.| tal. | plus. | Jnvest- &Bank|Clear’y) Other | Deposits 
ments. Notes. | Agent. Bks .&e 
N. Y. CiTy. | 
pentyl $ 8 a $ ' P 
ané& nz 4 
Colonial ....| 100,0} 264,8) 667,5 fs.7 6,9 4, egegee 533,4 
Cotumbia ../ 300,0) 318,6) 644.2 ,7}) 24,1 18,5) 23,3) 622,6 
14th Street.| 100,0) 120,5]  414,9 28,4) 25,1 43,1 6Y, 13,3 
Gansevoort.} 200,0 89,3/ 2,038,9 0,5) 275,6) 338,4) 395,6] 3,609,6 
Hamilton ..| 200,0) 140,4) 4,029,0) 323,0) 213,0) 254,0 3,5} 5,061,0 
pd Morris | 250,0} 114,4) 3,627,3) 370,4) 69,6) 307,1] 225,0) 2,336,2 
tual . 200, 231,7 836,1 16,7 44,4) 84,4) ...... 846,0 
ioth Ward .| 200.0] 215,9| 2,115,0] 102,7] 99,4] 354.5] 105,0| 2,7384;3 
Plaza.......| 100,0) 253,0) 1,947,2 18,2} 140,8) 131,5) 77,2) 2,174,0 
| pe 100,0} 109,38) 3,614,7] 190,0) 127,1) 132,7) 290,0) 4,008,2 
ogous 100,0} 767,2| 2,415,7 11,5] 140,65) 304,8} 100,5) 2,694,8 
foth Ward 200,0| 126,56) 2,524,5; 137,5) 108, 311,6) 55,7] 3,265,4 
23a Ward 100,0} 111,6) 2,938,0{ 38,4) 272,7) 130,0) 56,9) 3,040,4 
Yorkville ..| 1000} 298,9] 2,185,2 31,5) 199.4) 661,1) 134,7] 2,828.5 
Fidelity ..../ 200,0} 126,2/ 3,354,0/ 103,0) 1386,0) 278,u0) ...... 8,649,0 
Jetferson ..} 400,0} 328,0/ 1,271,0} 24,8) 116, 80) 197,2] 1,53¢,4 
Centar 100,0 65,9) 7,750.0) 437,0) 271,0) 319,0/2,121,0/10,503,0 
Wash. if ts} 100,0} 141,1) 1,785.0) 43,0) 176,0/ 205,0) ...... 2,251,0 
United Nat./1,000,0} 137,7} 1,577,0 56,0} 173,7) 137,0) 191,7] 2,020,4 
Consol. Nat./1,000,0)1,117,2| 3,984,6] 149,9) 244,7/1,194,6) 720,0) 5,420,4 
Union Exch; 760,0) 526,2) 2,21 231,3 77, ee 1,339,7 
Cheisea Ex./ 100,0 5 2,1e 44,0; 265,3) 241,¥) 115,2) 2,534,8 
Borough o/ 
Brooklyn. 
Broadway .| 150,0 34,5; 108,3) 119,2; 44,6) 1,894.4 
Brooklyn ..| 300,0 21,7) 173,6) 357 2,559.5 
Mfrs.’ Nat..| 252,0 130,5 70,7} 200,2} 122,9]) 2,079,5 
Mechanics’ 500,0 213,7| 156,0) 614,0 4,343,3 
Merchants’.| 100,0) 221,8} 605,7/1,061,1 98,7) 9,256,4 
Nassau Nat} 300,0 27,4) 87 132,1| 107,2) 1,551,0 
Nat. City ..| 300,0 200,0 ¢ 6,791,0 
North Side.} 100,0 151,0 38 4,099,0 
Peoples..... 100,0 19,8 1,381,9 
17th Ward .| 100,0 65,7) 1,851,3 
s ~ agee Nat}; 200,0 14,5 763,6 
wea 200,0 147,0 1,301,0 
Wa sliabout . 100,0 55, 3 1,603,4 
Borough ...| 200,0 66,1) 3823,6 
Borough of 
Richmond. | 
lst Nat.,S.L.} 100,0) 115,5 860,9; 43,9 10,0) 107,7) ...... 810,7 


JERSEY CITY 
First Nat...| 400,0/1,082,3) 4,382,4) 169,9 $50,9/1,053,0/1,520,0 6,853,4 


Hudson Co 






































National .| 250,0} 660,9/ 2,055,6| 107,7 87,2} 458,8| 249,6) 2,191,6 
Secont | Nat.| 250,0] 261,9) 1,079,z 70,6 18,4) 318,6 10,3) 1,150,5 
Third Nat. 200,0} 24,4) 1,401,6 35,4 67,2} 520,4 4,9} 1,832,0 

HOROKEN. | | 
First Nat.../ 110,0] 538.2) 1,260,4 39,7 29,9 76,4 79,1) 1,285,0 
Second Nat.| 125.0 160,7 2 844, 5} 162,9} 37,1] 185,2/ 622.7) 3.1701 
Tot.Jan 7 102370 7 16,231,3 141776/8, 712,6|1201746 
, Tot. Dee 31] 102370] 12 71023328) 4 6)145402/8°345,5| 1183427 
9] 125810]7,640,6]1163496 





Tou. Dee 24/102370| 12 674 {te 937 ait +1 i 5,960, 














—— York City, Boston and Philadelphia Banks.—Below 

a summary of the weekly returns of the Clearing House 

ot of New York City, Boston and Philadelphia. The New 

York figures do not include results for non-member banks, 
We omit two ciphers (00) tn all these figures. 





























lé De- Cireu- irae 
BANES omy Loans. | Specie. = Legals. | nosits.t | lation. | Clearings. 
N.Y.) $ 3 | & $ 
Dec 17|251,160,4/ 10600577! 2 ,4|10961175}42,780,5)1 9097 776,1 
Deo 24/251,160,4/10574302/21 °5\78,3 3} 10941155/42,866,9 1.630,795.4 
Deo 31|261,160,4| 10667012) 208,554,3) 11040491}43,145,3}1,382,620,7 
Jan 7/251,160,4| 10697427) 203, 684,0|85,216, 4|11091686] 43,172; 411/855, 423.3 
Bos. 
Dec 24} 52,635,4/182,833,0} 17, $46, 0 g. 326,0 212,401.0 7,390,0| 134,989,9 
Dec31| 52,635,4/182/372,0] 18,68 884,0/215,302,0| 7,392, 109,614'7 
a 7| 52,635,4/184,381,0} 19, 980, 0 é 950,0|227,389,0] 7,401,0] 178/478" 9 
Phila, 
Dec24| 48,167,1|215,456,0 61,410,0 251,245,0/11,967,0) 129,671,6 
Dec 31} 48,167,1/214,086,0 63, 714.0 252,786,0/11,986,0} 105,851,1 
Jan 7| 48,167,1)2 713,028'0 67,284,0 257,723,0|11,979,0| 123,917'4 





t Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on Jan. 7 to $3,745, ,000 ; on Deo. 31 to $3,745,000. 








Imports and Exports for the Week.—The or dey foot are 
the imports at New York for the week endin pod. 
Jan. 5 and for the week ending for genera 
Jan. 6; also totals since beginning first week J: Bang 


FOREIGN IMPORTS. 


























For week. 1905. 1904. 1903. 1902. 
Dry Goods. ...........- $3,270,077) $2, phy 667| $3,493,120 % bh 217 
General Merchandise} 10,643,976 5,490,519] 10,092,164 86,584 
Batal....cccoce cancun $13,914,053) $7, saa 186) $13,585,284 aaieahe 
Since Jan. 1. 
Dry Goods............. $3,270,077| $2,271,667) $3,493,120 03.758, 217 
General Merchandise| 10,643,976 6,490,519] 10,002,164 086,584 
Total 1 week........ $13,914,053| $7,702,186) $13,585,284] $11,839,801 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The follo owing is a statement of the exports (exclusive of 
specie) from the one of New York to yoy oy ports for the 
week ending Jan. 9, and from January 1 to 


EXPORTS ynom NEW YORK FOR THE WEEK. 
| 1905. | 1904. 1903. 1902. 

















For the week.......... $9,225,597| $10,207,530] $13,352,672/ $9,096,671 
Previously reported...)  —s_.......- TERE: Tie Hos HEM 
Total 1 week........ $9,295,597| $10,207,530] $13,352,672| _ $9,096,671 














Nore.—As the figures of exports as reported by the New York Custom 
House from week to week freque ntly show divergence from the monthly 
totals, also ane by the Custom House, we shall from time to time mg 
the totals by adding to or deducting from the amount “previously reported. 

The following table shows the e — and imports of 
specie at the port of New York for the week ending Jan. 7 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 and 1903. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 














EXPORTs. | IMporTs. 
Gold. Week. | Since Jan. 1.| Week.  |Since Jan. 1. 
Great Britain ........... eeese te | 
I cemcaccccecessnnse $823,370 $823,370 
TE ntktstucinnscsisl uieeeeesl  — euniiniees 
West Indies............. 30,000 30,000 
eae 2,000 8,000 
South America.......... 1, 260, ovo 1,250,000 


__ "250. ees 






































Total 1905........... ~ $2," 456,370} 2,106.: 370 $32,100 $26,478 
Total 1904... 84,591 $4,591 | 625, 10% 625,198 
Total 1903 22,914 27,014 264,646 264,646 
Silver. 

Great Britain £537,598 

PP ietidweiaiaaneansl  seedeins 

SEN cancncccddanesss| (== éngsadee 

West Indi 2,817 

DT ciatieeseienieadl . ssuniinne 6.5 

South Amer pesca 22, B08 

All other countries. ‘ 
p ...,, ee $755, 921 $671,081 $29,699 
ye, eee 902,595) £14,450 25,719 
__ Total as £84,794] 975,004 14,533 








Of the above imports for the week in 1905, $11, 800 were 
American gold coin and $301 American silver coin. Of the 
exports during the same time, $280,000 were American gold 
coin and $2,’ 500 were American silver coin, 








Auction Sales.—See page preceding. 








Ranking and Financial. 


Spencer Trask & Co. 


Monthly Descriptive List of High-Grade 
INVESTMENT BONDS. 


Transact a general banking business and execute 
stock and bond orders upon the 
New York Stock Exchange. 


Branch Office, Albany, N.Y. William and Pine Sts., New York. 
MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 


Wealers in Investment Securities. 
Tels 8826-5621 Cortiandt, Telephone Stocks a Specialty. 
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Bankers’ Gazette. 


” For Dividends see page 145. 








WALL STREET, FRIDAY, JAN. 13, 1905.—5 P. M. 

The Money Market and Financial Situation.—The mar- 
ket for securities is decidedly dull and weak and is there- 
fore disappointing to those who looked for renewed activity 
and an advance in prices to follow the advent of the new 
year. There seems to be a hesitancy on the part of capital- 
ists and investors to enter the market. At the same time 
there is a good deal of discussion of prospective legislation 
in Congress and of the interest of the Executive in some of 
the measures proposed. That the hesitancy mentioned is 
in part at least due to this discussion seems to be apparent — 
indeed it is difficult to account for it otherwise. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from !34 to2l¢p.c. To-day’s rates on call were 1°4@2\4 p. ¢. 
Prime commercial paper quoted at 4@4\% p. c. for endorse- 
ments and 4@41¢ p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £824,528 and the percent- 
age of reserve to liabilities was 44°52, against 34°94 last week, 
the discount rate remaining unchanged at 3 percent. The 
Bank of France shows an increase of 6,9'0,000 francs in 
gold and a decrease of 2,100,000 francs in silver. 

NEW YORK OITY CLEARING-HOUSHE BANKS. 


Differences 
Srom 





1906 1904 
Jan. 9 


1908 
Jan.? Jan. 10 





& 
102,251,900 
121,964,800 
871,642,100 

45,639,100 
873,609,600 
166,549,000 

76.663,700 


283,212,700 


gs 
115,572,700 
oon -onnnne 132,545,800 
3,041,500) 915,992,200 
.172,490| Ine 27,100 
5,119,560 . 
4,870,890) 166,401,900 
4,075,500 7 


795,300 


Perrerrrrs 


988,900,400|Deo 241,115,300 
277.292,150/Ino 1,279,875) 226,428,825) 218,402 400 

Surplus reserve) 11,608,250 Dee 2,075,175) 14,686,975' 14,810,300 

* $22,791,200 Unitec States deposits included, against $23,008,200 last 
week and §36.698,600 the corresponding week of 1904. With these 
United States deposite ciiminated,thesurplusreserve would be $17,306,050 
on Jan. 7, and $19,435,475 on Deo. 31. 

NOTE.—Returnsof separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
generally strong this week in response to a good demand for 
remittance and an insufficient supply of bills; gold exports, 
$863,000 to Paris and $500,000 to Argentina. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8514@4 86 for sixty day and 4 88@4 881¢ for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
48515@4 8525 for long, 4 8750@4 8760 for short and 4 8785@ 
48795 for cables. Commercial on banks, 4 8485@4 85, and 
documents for payment, 4 8414@4 8514. Cotton for payment, 
4 84144@4 8417; cotton for acceptance, 4 8485@4 85, and 
grain for payment, 4 8514@4 8514. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1814@5 174¢* for long and 5 155g+@5 155g for short. 
Germany bankers’ marks were 95@95 1-16+ for long and 
95 7-16+@95 7-16 for short. Amsterdam bankers’ guilders were 
4014 @401¢** for long and 403g@403¢** for short. 





























7} at Paris on London to-day, 25 f. 144¢c.; week’s 
range, 25 f. 141¢c, high and 25 f. 14c. low. 
The week’s range for exchange rates follows: 
—— Long. Short. ——Cables.——_. 
Sterling Actual— 
High... | 48515 @ 48525 43755 @ 48780 48790 @ 488 
Low. .. | 4.85 @ 48510 48730 @ 48785 48770 @ 48775 
Parts Bankers’ Francs— 2 
Bich... | 6 2708 @ 5616%* | 515%t @ 515% | ‘aihicihtsisbilsiaildiaaeis 
Low...|518% @ 517%t | 615%* @ 516% | ....ceceeceeeceee ‘- 
Germany Bankers’ Marks— 
High...| 951ygt @ 951 957 Ok cistntncnenen 
maia” eam |e tie) 
Amsterdam Bankers’ Gutlders— 
Hich...] 40% @ 408,«* | ee ee 
Low....| 40%8** @ 40%9* a rere 





Less: *11¢ 0f1%. t g3 Of 1%. ¢ ¥gg0f1%. Plus: {]11¢0f 1%. ** 1433 of 1%. 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying, 50c, per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; Charleston, 12i¢c, per $1,000 premium; New Orleans, 
bank, par @10c. per $1,000 premium; commercial, 25c. per 
$1,000 discout; Chicago, 25c. per $1,000 premium; St, 
Louis, 85c. per $1,000 premium; San Francisco, 25c. per 
$1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $69,000 Virginia 6s deferred trust 
receipts at 14% to 1514, 

The market for railway and other bonds has been steady 
to firm in tone and the daily transactions, while not large, 
have included a larger number of issues than of late. In 
other words, the market has broadened, although the volume 
of business has not increased. 

Union Pacific convertible 4s have been the most active 
Tailroad bonds and in sympathy with the shares, have 
advanced nearly 2 points. The Seaboard Air Line gold 4s 
have been prominent for activity and an advance of 2 
points presumably on announcement of the readjustment 
Plan. The Erie, Rook Island, Baltimore & Ohio, Missouri 





Kansas & Texas issues and United States Steel 5s have been 
strong features. 

United States Bonds.—Sales of Government bonds at the 
Board include $3,000 3s, coup., 1908-18, at 1045g, and $1,000 
4s, coup., 1907, at 10573. The following are the daily closing 
quotations; for yearly range see third page following: 






























































|Intersst| Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 

\Pertods| 7 9 ww | uw | 1 | 1 
38,19 giatered|Q —Jax |*10419\* 104 1p|* 104 49] * 10429) * 10491044, 
s,1 coupon|Q —Jan |*104%| 104 9|*104 49) «104 4)/*104%)'* 104% 
,1980,ema_l.registered|...... 2.) ..... | cece. | seen ST tosamest aaueer | Somes 
86,1930, small....coupon)....... eevee oon eee eese eves | cvce-s 
58,19 Fogistered|@ —Beb |*108% |* 163% | 108% | «108%|*1038%|* 103% 
88,19 conpon|Q—Feb |*104%5|*10449|*194%| 104%/*104%)|*104% 
85,1918, smail.registered|Q—Feb| .... | ..... is (Paiect.s Ipeiatag, Wee nk. 

88,1918, small....coupon|Q—Feb |*104% |* 104% |* 104 %| *10419)*104%|*104 
,1907........ registered |Q—Jan |* 105 %s|*105 49|~105 49|*105 4|*105%4'*105%5 
4s, 1907.....-.-..- compon |Q—Jan |*105%4|*105%5|*10549| 1057%|*10549*105 45 
ds, regi —Feb |*180%|*180%/-181 |*13 |:381 It 130 

4s, coupon’ Q—Feb '*180%'*]30%/*181 |*181 |*131 («131 




















«Thisis the price bid at the morning board; no sais was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been irregular but generally weak. The volume of 
business is greatly reduced, averaging barely 500,000 shares 
per day. It is not difficult to trace the causes which in 
some instances led to a substantial advance while almost the 
entire list has declined. Illinois Central sold up nearly 5 

oints on rumors of an increased dividend rate. Canadian 

acific and the Mexican issues have been strong features, 
erhaps because they will not be affected by legislation at 
ashington. Manhattan Elevated has steadily advanced, 
as has Interborough Rapid Transit, on the curb. Union 
Pacific and Southern Pacific are higher, the former over 3 
points, and Great Northern advanced 13 points to a new 
high record on bids for a few shares. Baltimore & Ohio, on 
the other hand, declined over 3 points, Central of New Jer- 
sey nearly 3 points, Pennsylvania, Delaware & Hudson and 
Metropolitan Securities, 2 points. To-day’s market has had 
a firmer tone and recovery has been made in some cases 
from the depression noted above. 

Industrial stocks have been dull and changes in this group 
are generally unimportant. Among the notable exceptions 
is Anaconda Mining, which has covered a range of over 6 
points, and U.S. Cast Iron Pipe issues, which have been 
unusually active and strong—the preferred having advanced 
over 2 points. The United States Steel stocks are a point or 
more higher on relatively limited transactions. 

For daily volume of business see puge 156. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 




















Sa 
STOCKS 

Ween Ending Jan. 18 Range jor Week Range for year 1904 
Amer Beet Sugar........ 60! 22%Jan 7| 22%Jan 7|| 19 Sep| 25 Nov 
Preferred............... 160| 77 J 9| 77 Jan 9|| 74 seP 80 Nov 
Amer Tobac Co (old) pf..|  200/146% Jan 11/1fO\%Jan 17|/180%Feb|149 Nov 
Assoc Merchants, lst prt} 201) 964Jan1!1| 964Jan12/| 90 Oct | 96 Deo 
Canadian Pacsubs lat pd) 700/129'sJan 8/129%Jan ¢//126%Dec /127% Dec 
Cent & So Amer Teleg.. 60/121 Jan 7/121 Jan ‘||!02%Aug/i120 Deo 
Central Coal & Coke..... 500 yd) 9) 65%sJan |] 66%Dec| 66 Dec 
Cleve Lor & Wheel, pref} £00/105 Jan 11/105‘sJan12/|| 76 Sep |100%Deo 
Cleveland & Pittsburgh.| 10: /186 Jan 9186 Jan 9/|178%Apr/i8l Mar 
special guaranteed.|; 100/108%Jan 10/108%2Jan 10)/ ..........| ....---006 
W & Denv C, stmpa 46) 4l4sJan11| 414sJan11// 38 Dec; 54 Fep 
Genera) Chemical ....... 200; 60 Jan13; 60 Janiz#|| 43 Mar; €0 Deo 
Knick Ice (Chicago),pref}; 100 J 60 Jan ¢|| 444Jan/ 66 Oct 
Nat Enam & Stamping..| 825) 214Jan13| 22 Jan 14 Sep! 234Nov 
Preferred.... ae 10 J 0; 90 Janl0|| 75 J’ly| 87 Deo 
NY Dock Co. 100! 264%Jan 10) 26%Jan i(|| 14 Oct | 25%Deo 
Preferred. ... --.| 200) 58 Janl0; 59 Janl1U|| 40 A 60 Deo 
fitab Ft Wayne & Chic 8185 Jan13)185 Jan 1: ||170%9J"ly |184%0ct 

RR Securities Ill Cent’: 
stock trust certificates} 310! 91%Jan11; 92 Jan10|| 85 Feb; 93 May 
8t Lawrence & Adirond; 100/100 Jan11/100 Jan1l)} ea Pea 
U 8 Reduc & Refin’g, pf} 100; 35 Jan13) 35 Jani3|| 36%Nov! 40\%Dec 
Vulcan Detinning....... 400; 9%Jan13; 104Jan1% 2%Nov| 11 Deo 























Ontside Market,—Interest in the market for unlisted se- 
curities this week centered in two issues, Interborough 
Rapid Transit and Northern Securities, both of which ad- 
vanced sharply and made new high records. On reports of 
phenomena! earnings and predictions of large dividends the 
former rose 2444 points to 193, and closes to-day at 190. On 
transactions aggregating about 100,000 shares, Northern 
Securities stock moved up from 13314 to 145%; the final sale 
to-day was at 145. Seaboard Air Line stocks were weak; 
the common, after a gain of °¢ to 19, declined to 16, while 
the preferred lost 3!¢ points to 3514; the 3-year 5 per cent 
bonds were strong and advanced 114 points to 101. Standard 
Oil rose 11 points to 641. Electric Boat preferred advanced 
from 75 to 86; the common went up from 394 to 41, 
but later reacted to 40. Public Service Corporation stock 
jumped 5 points to 140. U. S. Shipbuilding common 
‘‘when issued” s:nk from 28'{ to 26 while the preferred 
moved up from 8414 to 8814. Liberty Silk rose from 275g to 
36 Very little interest was manifested in the mining group, 
and apart from a sharp decline in Tennessee Copper price 
changes were unimportant. Following a rise of 14 point to 
3614 in Tennessee, thess shares moved down to 32; to-day 
there was a recovery to 34. Greene Consolidated Copper 
fluctuated between 2514 and 26 closing to day at 255g. Brit- 
ish Columbia Copper declined from 65g to 6 and ends the 
week at 614, New York Phonograph stock was traded in 
between 20 and 50, with the last sale at 45; the sharp rise in 
the price of these shares was caused by the announcement 
recently that a decision had been rendered in favor of the 
company in the patent litigation in which the company is 
concerned, 

Outside quotations will be found on page 156, 








New York Stock Exchange—Stock Record, Daily, Weekly and Yearly — 






































































































































































































































































































. > 
OCCUPYING TWO PAGES : — 
= = Sature 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales os| ange tor Year 1904 |\Range for Previous Jan. 
—_—_— — the |On basis of 100-share lots Year (1903) —= 
NEW YORK STOCK 25 
Saturday Monday Tuesday | Wednesday| Thursday Frida EXCHANGE Week ; 584 
Jan.7 Jan. 9 | Jan. 1 | Jan. 11 | Jan. 12 Jan. 1 - Shares Lowest Highest Lowest | Highest 63% 
| Railreads. eon oe | a 
*31 85 | *3 85 | *31 $335 | *31 $5 | *31 35 | *31 35 BD APLOL......c-cccccce] veecee 25 J’ ts 34 Nov 7} 25 Dec! 41 Jaa 97 
*62 67 *62 64 *62 66 *62 66 *62 66 *62 66 Do_ pref. ces 249% . ne 66 Novis) 54% Dec] 69 Jan 
86% 87's; 86% 87%) S7% 87%! 87 879) 86% 8714) 86% 87%jAtch. Topeka & § 6 27,820 St ‘eb 24 894 Nov26/| 54 Aug! 89%, Jan "$i, 
01 101 100% 1014) 100% 1U1 100% 100%) 100 100%; 100 101 SS eee 6,331 Su Jan 6) 10443 Nov z5}) 8433 Aug/103 4 Jan 131 ‘ 
1284 1234.) °122 et 24%/'122%12 *122%124 1214 121%4/ 122 122 |Atlantic Coast Line RR.. 400 10d Feb 1s 55% Novl5//106 Dec}l26 May 02u 
103% 104% 104% 1054) 104%105 103% 104%) 101% 103%) 101% 103% i altimore & Ohio ....... 119, oe 727% Mari4/1U05% Dec 30)| 715,Sep/l04 Jan 36 _ 
896% 95%] *95% 96%) 96 9614] *05% 954] 95% 95%] *95% 964) IP Do pref... .....-.---- 83) 87% Feb19) 96% Oct 19)| 82% J’ly) 96%, Feb 5440 
69% 61 59% 61 6U'g 60%) 60% 61%) 60% 61%} 6% 61%|Brookiyn Rapid Transit..| 52, 230 38 Feb24| 70's Nov15}} 294 Sep] 71's Feb #104% 1 
#150 155 |*150 155 |*150 155 |*154 155 |*154 165 |"154 155 |Buttalo Roch. & Pittsb’g.| ...... 118% Mar 2/160 Oct 3/121 Novjl50 Feb . 
“165 165 [*155 159 /*155 159 159 = “155 lel [%155 165 | eee 100)2135% J’ne24)1t5 Oct 3/140 Sep{l60 Feb 113151 
“8 90 88% 89 | +88 89 | 88 % 89 88 83% Baffaio B'Susais, pref...| 2,150) 83 Noy 7| 89 PO | RE EA «97 
1314132 | 132%182%) 1425,132%| 132% 133: hy 1. 2% is 1324133 ‘anadian Pacific........ 10,200/109 %2 Marl2}135% Oct 25 115% Oct 138% Feb #204 
“68 TO%) *63 70%] *65% 69 67's 6. 4s *674 69 anada he SR 100} 64 Apr2zY| 72 Novlti] 57%Sep] 78 %Jan 865% 
IDL IVA 1934194 121954 193%) 19141924 191 181 2 “191 193 |Central of New Jersey...} 1,640)154 » Feb20/194% Novilj//153  Oct/190 Jan 21% 
47% 48%) 48 4 48 48 47% 48 47% 47%) 47% 44% |Chesapeake & Ohio.. -| 7,225) 23% Marl4) 51 Novl8|; 27% Nov| 53 Jan 42% 
42% 42% ‘ 42%) 41% 424) 40% 41 %/Chicago & Alton... -| 2,700) 33 Jan 15) 47% Novlsj| 18% Sep] 374 Jan 18%, 
83 83 O 83%) *80 83%! Do pref... -.--| 200) 75 Jan 2) 35%Jan21\| 60 Sep] 75% Deo 045° 
*130 145 143 +130 143 |*130 143 |Chicago & East. .pr 10.124 Feb1l/143 Oct 15/|106 J” ly |138% Jan 095% 
22% 22 22%) 22% 23%) 22% 22%|Chicayo Great Western..| 35,450] 12%J’ne 8] 26% Nov2s]] 13 Aug! 295 Jan 214g 
“=* 87% 87 85 85%) "84% 87 Do 4p.c. debentures luU} 8U4J’ly °2] YO Nov 7|} 83'2Sep] 90%, Jan 045 
65 67%) 66 66 *65 70 Do 5p. . ret wae 300) 47% J’ne 6) 74% Nov28/} 63 Oct] 854% Jan 
$s 854) 35%) 34% 355) 35 35 Do 4 et. “B”’. 700} 20 J’ne 6) 39'9 Nov25|| 24 Sep] 467%, Feb #236 2 
171% 171% 7 24173 | 171% 172%) 171%3173% = hiw. w St. Paul.| 51,850|137% Feb24/177% Dec 1//133% Aug|133% Jan “15% 
@1x2 185 |*182 136 1824 1824) YY eee 265/173 Mar 4 yt sabe 25/168 Augil94\% Jan *63 
208 bos +205 208 |*2U6 210 |*2u4 208 |*205 203% 207% 207% Chicago # N Yorth Western 300/161% Marl4/214%1 1/153 Sep |2244 Jan 12% 
TES a Beene eames’ senate etektd samaeel 234 234 ff | set 100/207 Feb 8/237 Nov30| 190 Augl26U0 Jan $27, 
#160 165 +150 155 |*150 155 |*150 165 |*148 ” 136 “148 155 [Chic. St. P. Minn. & Om. 1135 160 Novl: ]117 J’ly|i62 Jan 04 . 
#187 195 [*187 196 |*187 195 /|*187 195 /*187 195 /*185 195 Do pref..............- 216 192 Dee 9/'@165 Novj194 Jan 35 
8% 9% 9% 10 9% 10%) 10% 10%) 10% lud&) 10 10%|Chicago Term’! Transfer. W 5 16% Nov22|; 8 Aug} 19% Jan *95 
18% 19% 19‘ 19%; 19% 20 19% 20% 20% 20%; 20 21 3 | eee 27% Nov 22 ar Sep| 36 Jan #38 
8% 10 10 «(10 O'g 12%) 10% 13%) 10% 11%) 11% 12'/Chicago Union Traction. 15% Novzi May! 17Jan 213 2 
et 420 45%) 45 46%) 45 45 45° «48 Se Re 48 Nov25 30 May} 50% Jan #1314 
*91 Ol%) 81 91 *874 B94! *38 91 *89 91 *8y 91 |Cleve. C “+ Chic. & St. 934% Dee 1 | 66 Aug! 99% Jan 10 
#120 120 [*115 120 #115 120 {*115 120 |*114 120 [*115 120 BP Be ccccenacsce » e11i5 Now2s!|112  Decej119 Jan "45% | 
22% 22%) 22% 22%) *22% * 23 «23 22" 22%) 22% 225,/Colorado & So., vot. 1.720) 134 J’ne 1] 24% Novl5|| lo J’ly| 31eJan 6% 
*614 62 61 Git 61 60's GUY) 61% Gl Ble 6lYe Do Ist pf. vot. ir. om 1 620) 4 2. J’ne 1) 68 Dee Ly) 44% Aug] 72° Jan 362 | 
“36 37 *35% 387 *36 $t B6% 354) *35% 364%) 35 35% Do 2d pf. vot. tr. ctfs. gJ’ue 7] 37'2Nov.5|| 17 Aug] 48 Jan *15% 
*184 185 184% 185%/'185 186 |*184 135%) 184 184 1x3 'g 184 I elaware & Hudson....| 1, qoultas * Marl J/190% Dee GI149 Aug/1834 Feb €37 
*335 350 | Biz 2 /'335_ 343 [*336 343 [#335 S44 [*355 350 elaw. Lack. & West’n. 100)250% Feb 23/350% Dee 6/230 J*ly)2762 Jan 34% | 
"32 632% 2 82 “31% 32%) 32 32 *3l'g 3242} 32 324/Denver& Rio Grande....) 1,000) 18 Mari4) 35% Novl4||/ 18 Oct] 43 Feb 104 li 
86% 86%) se 86%) 85% 85%) 86 86's) 26 86 856 BG ER 2,700) 64% Feb24) 89° Dec 2!|) 62 Nov) 904 Feb 1 
*24 28 *23'q 28 *23) «26 | *23% 27 "23'q 27 *23 28 _ |Des Moines & Ft. Dodge. 1....| 19Jan 7] 27 Dee 6]| lu Sep} 474 Jan 26% | 
6% 645 6% 6% 6% 6% 6%) “Khe 7 6% _6%s| Detroit South. vot. tr. ctfs 1,700) 1gd’ne27| 14% Jan 23]| 7% Aug} 2033 Jan BOs | 
2 «84 31% 31%) Sry 84 33 «34 335 33%) 34 B84 Do pref. vot. tr. ctfs.| 8,900) 2% J’nez7) 332 Decdv'}) 14 Nov) 30% Jan 1 t 
73 #478 73° 78 | *77%_ 78%) *77% 75%) *76% 77%) 77% 77%4|/Detroit United............ 475) 60's J’neib) 79% Dec 5) 55 Oct} 90 Jan *160 1’ 
“12% 13%) *12 13%) *10% 13%) *11% 13%) 12% 12%) 12% 13 |Duluth So. Shore & Atl.. 400) 6'eJ'ne 3) 14% Novld|| 7 Aug) 192 Feb 99 
25% 25%) 25% 25%) "25 26%; 26 26 25% 25% 1,045) 9% Auglu; 28% Novl4|} 10 Nov rt Feb 12% | 
BO 404%) 39% 40%) 39% 40's} 39% 39%) 30's 40 1s ty 370) 21‘ Mayib] 41% Nov 9/)/ 23) Aug 25, Jan 53 t 
73 78%| 77% 78%) 77% 78 77% 77%) T7% 78 200) 55% May3i 77 Dee 6|) 6248 Apr 44 Feb 140% 1 
% 62%] 61 62 | GL 61%} 61% 62 | Gly 62% 19,980] 33 "Blayiol 33% bee tl) 44 "Sty O47 ed 139 1: 
ons 6y | *67 69 68 68 69 7 | *70 72 54 J'ly 15) 67 Dee2s *146 Uf 
87 | *83 88 | “83 *83 890 | *8 90 85 | LE, SE 72 Febz3| 83) Novi 93% § 
°333 244 [*236 244 [°236 244 [*235 244 241 244 250 253 |Great Northern, pref..... si ry Mari 7/2422 Dec =\"|/ 22% § 
eccece ecccce] sacces cqsece egcese ecesee] scccces-eees] SH Bh 84 90 /Green Bay& W., deb. ot A 70 <Anglt| 86's Nov13j *92%5 ¢ 
eanane eaene« 18 18%; 18% 18% 18% 19 ly aot 19 «19% Do deb. ctf. B 208 il J’ue 1} 20% Novl4 105% 1 
b+ P04 “90 904) SUg BOY -90 BL gu 90 = 90 Hecki2s Valley... 25] 724) 94 Dec & #903 °21 
@3 BS%] *H24 94 | *925 V4 | *92%y V4 93% % 93% #924 93 0 Pp e 65} 9S bee 6 1l% 1 
356 1S 156% 150%! 1584 169 | 158% 159% 133 19 159 158 153%)4 linois Central. 43,772|125% Feb24|189 Deo 6 “60. 
Ws} BU% BUY) *3U0 31 *29 BU'g] "29% BUY) *2U 30 4) Lowa Central.. luv; 14 J’ne 4; 33° Novl2 45% 4 
BSN ba 55% 65%) 66 56 | 55% 56's) *55'9 564) *65% 564! Do opr 800| 32 Feb25) 59% Novl4 “39. 
*3 BY | *36 89 | 437 B8'o] +37 B84] *37% BY | *37% 384) FZ anawhad Michigan..| ...... 22% May ¥ 38) pee 3) “16 } 
B2% 82%) *82% B24] PS2'e KZ) S2%q BBs! “Sz 82) *82 24g) C.¥t.8.& M.,tr. ote. pid 655) 64'sJ’ne 1) 8319 Nov1')|| 195% 19 
27% 27%) 2 23%| "28' 25%! 28% 28%) 23 28%) 27% 234) Kansas City So. vot. tr. 1,950 + Feb24| 31% Novl4 #128% 13 
B2% 62) 63 53%) 3% 53%) 63% 5345) O34 B34) Sey 53% Do pref. vot. tr. ctis. Feb2y oe Novl? 0% 2 
*14 «183 | °%13 «617 | e130 «17 [9130 «17 | 81s) ls | 1s) 17 — -_— bs Moines.. tom Jan 11) 19% Apri2 *717—«7 
47 61 | "47 +GL | *47 GL | 47) «GL | 447) «61 | 47 COG] Do 45%Apr 7] 52 Apriz 37% 3 
35 86 386 | 135 37 35 35 | *3 87 | *3 37 ake rie & ‘Western... 26 Marll) 434% bee 1 "60 «6 
*93 10u | "83 lov | 493 lvv | #93 luv | *93 100 | *93 1U0 op" Senet ares: 25) J’wel7/i105 Oct 1s “75 7 
295 ...... #295) ....../°295 ...-.. 3310 300 /*295 ...... #295 ...0. -/ Le Shore & Mich. South’n 23/2245 Nov 1/2300 Dec 20) 137 18 
*67 62 “5ST 62 *67 62 *56 63 *57 §=—63 *5U (OO eee ae 46 Mayl7/] 62% Nov1z/| 49 Dec} 83 Jan 22 #2 
138% 189%) 1394 140%! 139% 141 14041 40%) 139% 1404 139% 140% Louiaviile & Nashville... 16,92U/101 Feb23)/148% Dec 3)| 95 Sepji30%Jan *76 7 
166% 166 > fe 16y 3) 167% 168% ius bets he 169) 171%) 1704172 \ anhattan Elevated...) 53,77U|/139% Mariz/16Y9% Nov15/|/126'4 Sep |15549 Jan *68% 6 
74% 77's) 74%) 74 75% 7 74 76 75 77 etrop. Secur., sub. rec.| 19,700) 72% Mari4] 96% Aug! 1|} 70%J’ly|128% Jan *8744 3 
115% 117%) Late lios 114%116 11) 5% 117% 116'9117%| 116% 117%/Metropolitan Street...... 112,620 104% Marl 4/i30% Get 21) 9% Sep |1427%, Jan *86 «8 
22% 23%) 335 214% 3% 249) 23% 25%) 2S 23%) 22% 23 ‘oi\ Mexican Central.......... €6,980} 5 Aprz3) 23% Nov2z/| SyNov) 29 Mar *65) «6s 
e130 1l4v fel3u 14 [4130 140 /*130 14U |*130 140 [#130 140 |Michigan Central.........) .... -(@1192 Feb 1/150) Novi¥j//102 Mayj135 Jan #115 121. 
“61 60 | *50 60 | "50 GU | *50 BU 56% 56%) 57 68 -— St. Louis. 615) 4u  J’ne 3} 67% Jan 18) 41 Oct {110 Jan 244 2 
39 «6©685)6| °89) O95 | Yl OD! *BS 92 | *X5 YU | 83) «83 Do | aS -| 80 J’ly2Y) 962 Sep 146i] 83 Novil8 Feb 97% 9 
vO 80 | *s9) 980 | fH¥S HO BY SY%) *B9 YU 9U 93%! Minn. S. a & S. S. Marie. 400) 55 Jan 4) 95 Oct 29]! 42 Aug) 79% Feb *168 15: 
146 143 [#1464148 [9148 148 /Q145 143 |*146 143 | 143 1ldvy Jp eee 2,300)116 May 2/150 Oct 29//109'gJ’ne} 1324 Feb 100 lu: 
Bli‘s Ble) Bi\ 32 Bli'g 32 Bl‘ SLY) +31 = 2 3l4% 324/Mo. Kansas & Te 12 145 Feb24] 36% Nowll|| 15_Uct| 30's Jan 
63 63 62% Gs) 62 bis) 63 639) 63 63%) 63 63% ivitedansisoaiel 324 J'ne 1) 65% Dee Fal 33 «Oct | 63% Feb 106 lu 
10541064) 1ud% 1lvu7 1U6% 106%) LUG, 106%! 105% 1lU6y!) 105% He ferme Pacifi 82,700) 87 Feb2z7)\11l bee 1)| 86% Aug}115% Feb 37% 3! 
F : 140 140 [+140 143 [#138 14l | 137) 1387 | 139 139 Fash. Chatt. & at. Louis 400/101 'g Feb2i/147% bee al 85 Oct /1334 Deo * ve 
40% 4145) 414 43 42% 43%) 424 43%) 41% 43 42% i at.of Mex, non-cum. pf 37,375| 34% Keb2o) 25% Nov2.|| 34% Mai! 47% May #237 24 
ae 23% 24 24 24'y/ *v3 u4 “23 24 23 Do 2d pref.. 1,642) 16% Feb2o| 2% Nov21|| 17 Nov) 28 %J'ne 323 
144 1444) 143% 144, 14319 144%) 143% aes 1429 143%) 142 143% N. Y. Central & ‘Hudson... 13,550)112 %g Mar. -/1459 Deoval/l12%J'ly|156 Jan #9345 9! 
"40 44 | +42 45 44, *4i 44 | 8400 44 | t4U 44 JN. Y. Chic. & St. Louis... eeeeee| 25  Mayl6) 4/7 ieo 3/) 1YySep] 45 Jan "16 «1 
eile a *110 120 ello 120 |*llu 120 |*lly 120 |*110 120 Do Ist pref besiccececee] 6 sepecs lon \ MayLz|1t5 Noviljlvuvg Oct }118 Jan 67% 6: 
74 oe “75 78 | *74 i383 | *74 738 750 76 | Seeesagen tts 60 J'uel4) 73° Deo 3|| 50 Sep] 37 Jan #260 2 
a. 00420 ON 9202 203 [8202 202 [9202 BW2%) 202 W2 |42014 2V2YIN. Y. N. Haven & Hartt. 1/|2185\%4 Mayi¥/199 Oct 21 |s187 ba 225% Jap 95 
4l 41 41%) 41 4l's 41 Als) 40% 41 4U% 41 |N. Y. Ontario & Western. 4,300) i¥% Marl4) 477 Oct 26 Sep| 35'4 Feb *6l4 6: 
4% ty ‘s} 79g 7%) TH% 79%) 79 TH) 78% T9%) 78 794/Norfolk & Western....... 8,900) 53% Marlz) 80% Dee 40 53% Nov| 704 Feb Oo ee 
GQ BB | ccccce cccccel cacces sese-e *90 v6 93 93 *¥2 95 Do ——- a0 100) 83) May 6) 95 Deez!) 85 Aug] 934 Feb 2% § 
79 7 80 80 | *79 80 78% 73% 79 $@y | *774 79 acitic Coast Co 600) 61 Feb24) 829 fee -Y)| 39% Sep| 72 Jan 70 «(77 
eluy 105 10uv 105 |*100 105 |*lov 1lv6 |*luUv 105 Bo _ Do 1st pref. - 4 95 J'ly2vjlvl_ sep zai; su J'ly|i0u Feb *36 BY 
485 «688 | 686% 86%) "84 87 | t84 87 85 #54 Do 24a pref. a 614 Jan 12) 564 Decs || 504% Aug) 76 Jan Pps 
1374138 137% 138%} 137% 138s) 13793 137%) 136% 137% 136157 Pennsy!vania..... o<-{ 135, oo) Lil Marizjl4vU) pee 5j/LlU%y Novw/157% Jan po eagle 
p 1 |} *28) 81 "27 bl} "23 Sl | *27 SE Peoria & Kastern. eos -| 17) Marlt) 32% Dee 1] 15 J'ly| 39 Jan $34 23 
.|Pere Le ~ em ai com a -| 74'sJ’ne ¥) Sl%Jan2s/) 74 J'ly| Yl'o May 82% 83 
a sinseiaiesiakasania 442/268 May3l! (9'2Nov10//274 Dee|?76 Sep *119 125 
2uu} 55 Aprzul 8”) Dee 5 5 5 12% 12 
eccese |} 909 AprllllU7_ Dee 6 101410) 
Bl'g 82%) Bl% B24) B1Yy 2% 81% 824! 8u% S14] 279 “BOY mdiNng ....... 222,500) 38% Marid! 82% Dee 5// 79 v 
92 «492 Oz% Y24) e923 92 91% 91% Yl% ve | ¢¥Z 2 1;763| 76) Mar 1) 920 Deo du 30 5 
Baty B44) B44 S44] *x4 85 "84 85S G8atg Sh'e) OS4% 84 2d — WE ncccosecce 8.0 55% Febzd) 55) =Decuyl 98% 9y 
36 Sox] 36% 2 BG6\%q SO%) Buty Bo% 5% S% Bo% 36% 81,960) LY Marii! 37% Novis) 28% 29 
Bike BA] *84% BAN! *84 *B3'q 85 81 84 | e824 83% ‘Do. MME: 3. .cceoncs 1,100) 57% Jan 6 sm Nov28)| 914s 92 
wanes cnesee| saccee coeses| cnenee enecee es FO FOE cccose wacecs Rutiand, pref 30 Apr22) 72% bee si 87% 37 
14 1 “14 16 “14 16 “14 15 “14 16 iS% 13% ~t Joseph &Gr'd Island. ¥Y Marls is Novld 109% 109 
end 57 “64 67 *54 67 *54 57 “64 57 *Bu 66 |*”? Do ist pref.. 35 Mayli| 6v Novld 40 «40 
e258) «37 | *26 27 | 92560 O27 f e6 6087} 8850 O27 | 23 87 Do 24 pref. 16 Jau 5 od Nov iti *2383 245 
e77% 79 | *77 §0 | 477 80 | *76% 78 | *7 = 78 762 764/St. L. &S.Fr., lst pr v 7 92% 93 
70% TOS] TU% TS 70% Fe TO 71 70g TW} TW 71% Do 2d pret 3,3u0u) 179 179 
#175 180 [*175 180 [*175 180 [*175 18u [*175 1sv 1*175 180 C.& E.L.com stock tretfs| ......!150 Jan Sis bee lil4susepli7v J'ly oe as 
= A MO in oe i ER 4 
BANKS AND TRUsT COMPANIES—BROKERS’ QUOTATION 
Banks Bid | ask Banks |, Bu | Ask | Banks Bia ask] Banks Bid Asx || Banks zs | Banks Bid | Ask Banks 
ee eee ¢29u 't297 |L4ath street9./300 |...... Irving . | #2244 Mt Morris‘ | 215 ams | People’s? 235 300 United 
YEW YORK Coal @ iron./196 [206 || rourt ....../220 |227%)Jettersont.--) 145 | Mutuals. “lege || Phemx 130 135 Wash. Ht 
America’ ... Colonial’, ...) 450 |......!| Gallatin ..... 410 |420 | Liberty .....)515 | Nassau‘ ma 15 ob || Plazat <ensee West Side* 
Amer Exch.. Columbia ..| 400 ....|| Gansevoort | ...... 1424)! Lincoin......] 1200 |..... .|| New Amster] 475 500 || Brod Exch . 185 Yorkville‘ 
BURR 0 occcess Commerce. ..| 1228 ',|f 230 || Gartield caahiel | 500 || Maiden Lane/ 15 |...... New York Uo} 1400 |. ..... Kiversidey ../250 230 ‘ 
wweryy ....) 3: Consolidated SS 155 | Germe an Am'‘| 164 174 Manhattan.) $15 [32 |N Y Nat Ex. -| 200 [205 ||Seaboard ....)625 (700 BROOKLY: 
suter'’e & Dr C'ruExehget/°90 [400 ||German Ex'!/360 [350 || Market d&Ful/ 260 [270 || New York...| t3254/...... Secuud ...... GUU | |. --s00 
« entury {.. Discount4 .../15U0 |i60 |}Germaniat ../590 [620 || Mechanics’ .}245 jguu |] 19th Ward§.| 12454] ..... | Shoe & Leth. 152% 160 Borougch?.. 
SE cccnted East River..|...... isu || Greenwich * > |245 ||Mech & Trat}140 [...... North Amer.| ...../220 |/State* .......] 1200 |....00 Broadway‘ 
Chatham sont Fidelity’ ....)180 /200 || Hamilton! ..) 170 5 j290 || Northern..../120 |...... | 34th Street..|190 [200 Brooklyn‘ 
Whelsea Exc, Fifth Avet)..| 3450 |3750 || Hanover..... bt A 175 ||Oriental‘)....|235 |245 || 12un Ward*. 120 |. se0-0 Sen’ ons 1& 
Chemical ....}4 Fifth. ........) 300 |....-. lump & Trad.| tio! .... 185 || Paciticy .....)255 |295 |}23d Ward*t..)125  |-.--- - fF Ie... 
Citisens’ Ctr! First.........] 1775 s]......|j [pterboro].. 165 16u Metrop 4 -o--/ 330 |......}] Park.........] +543 |1551 |] Union Exch*| U0 |..--<« eee 
— —_—_—_——__ 
* Bid and asked prices; uv sales were wade vt Gilis de: # OSs Lib LUD Sudlos. FUE Fides | State vsuke 4 x ivudeod and riznie, 6 New stock. . * Bidand 
\t Sale at Stock Exchange or at anction.this week. s 3t Cu. certiticates. A Assose ment paid. # Sold at private sale at this price. \ 2 Bale at: 
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STOCKS—HIGHEST AND LOWEST SALE PRICES KS | Range for Year 1904 
—_—_— a... or as On basis 0/ 100-share lots) Year (1903) 
turday Monday Tuesiay | Wednesday | Thursday Friday ™ a “ Week u— 
= 7 Jan. 9 | Jan. 10 Jan. 11 Jan. 13 Jan. 13 EXCHANGE Shares| Lowest Highest || Lowest | Highest» 
25 25%) 25% 25%| 25g 25%) 24% 25y) 24% 24%/ 24% 25 [St Louis Southwestern..| 2,200} 9%J’ne 1; 29 Deo 5|/ 12 Aug) 30 Jam 
B8% 58%) 58% . 58 68%) 57% 58 57 57 57 857% TE 3,500] 25% J’ne 1} 60% Dec 6]]/ 24 Aug) 66 Jam 
63% 64%] G4 64% 65%) 65% 66%) 65% 66%) 65% 66%/Southern Pacific .|147,420] 41% Marl4| 68% Nov15)| 38% Sep| 63% 
16 116 116 116% 116%116%4] 116% 116%) 1164 116%; 1164, 116% Do pref... .| 10,810/113 oa 12)119% Deo29}]...... ....]--0-20 ° 
84% 34%] 34% 35%) 35 35%) 347% 3548) 34% 34%| 34% 35 |[Southernv.tr. efs. stmped] 18,800) 18% Fi “wr 374 Dec 6) 16% Oct | 36% Jam 
974g V7} 965% 974) 96% 96%) 964 Y6%) BHY 96 96 96% Do pref. oO 3,100) 772 J. 6| 9749 Deo 5j] 69% Oct Feb 
ean diate sukank. siagate #9242100 | *97%,100 | *97%, 937%) *973, 100 M. & O. stocktr. ctfs...)  .-..-.] 90 Feb25 98 Dec29)| 85 J’ne) 96% Mar 
“B4iig 35 *34% 35 24% 35%) 35's 35%) S44 344 33% 344/"Pexas & Pacitic......... 5,300 1 ths * ne 7| 38's Novl4i| 20% Aug] 43% Feb 
131 131 [#125 130 /|*125 130 129% 129%g/*128 130 |4127 132 hird Avenue (N. Y.)... 200/115 Marl4j134 Oct 22//100 Oot 123%, Jam 
#202 23%] *2O% 23%] *21l4y 28%} *20% 23% “21% 23 22% 22%/Toledo Railways & Light 200) 1749J’ne21} 27's Oct 17% Oct} 37% Jan 
36 36% 369 364] 36'4 36%] *364 364%] 36% 36%) 36% 36%4/Tol. St. L. & W. v. tr. ctfs 700] 21% May27| 38. Nov30i/] 15 Sep} 31% Jam 
4% 54%] 54% 54%) 253% 53%) 54 54 54 54 *52 54 Do pref. vot. tr. ctfs. 825} 32 Feb24| 57% Nov30i]/ 24 8 43 Jan. 
e1case 105% 105 105 | 105 1054] 105%105%)/"106 105%!) 105% 1054/Twin City Rapid Transit. 800] 8714 Feb 23)210734 Oct 31|} 79 Oct |122% Jam 
LEIA IRAE: FREE POE, FORO! Bae ye res Do Ol. ceececsceee| --neee/158 Aungl1/2165 Nov 4||155 J’ne|@150\ 
i733, 174° 113% 115s} 114% 115%) 114% 115% 17443 17 5%! 114% a ts nion Pacitic. .|388,750} 71 Marl4j117 Nov2!|| 65% Aug)104% Jam 
“47 8698 7 971g 974] *96% 98 97% 977, 97% 9 Do pref 1,5 sale pani? 93 Dec 83% Ang} 95% 
=20% 24 220% 21%) *20'q 22%) *204 23 *21% 23 *20%4 22° UnitRysIiny’tof San¥Frau BG Feb17j] 25 Deo 1 ¢ 224 Jan 
465% 65%) 65% 65%) 65%, 65%) 64% 6514 65 651s) 65 55 Do ef 1,690) 42% Apr id Deo 2|] 35 re | 644 Jan 
21% 21% 21% 21%) 214g 21%) 21‘ 2l%| *21% 21%; 21% ata es 1/400 15 Mayl6) 25 Novwl2// 1650 32% Feb 
42'3 424) 42% 42%) 42% 42 *42 43 42% 42%) 42'3 42 Do 2,000) 32% Feb24| 4818 Nov18)] 274Sep| 55% Feb 
#18% 19%] 18% 18%] *18% 19%] 19% 19%) 18% 19%| *138% 19%) Wheeling, 300] 1448 J’ly 25 223, Nov14| 12 J’ly| 2749 Feb 
*45 46 45 45 *44 5 *44'q 45 *4449 45%) 444 444% ‘oO 320) 37 J’ly 27) 52% Jan 22)| 40% Nov| 62 = 4 
025% 27 25% 255%) *25% 26 25 26 $25 26 25% 25% o 2d pref 610] 21% J’ne29) 32 Nov15) 20 Se 1g 
Ql%y 21%) 2l%y 21%) *21 224) *214 22 321 21% 21% 217% /Wisconsin Cent. v. tr. cfs. 960} 16 J’ne 6) 35 Novia) 14%O0ct| 29% Fed 
45 06«(4 45 46 45% 454) 45% 45%) "45% 45%) 45 45% Do pref. vot. tr. ctfs. 50U| 37 J’ne 6 49% Nov13! 33 Nov| 55's Feb 
Industrial & Miscell ” | 
#286 250 [#233 236 |*236 200 *236 250 |*236 250 |*236 250 Awe Express... * 10 -¥ Feb 2/250 Oct 29)|2204 Jan <4 Feb 
*15'3 16%] "1549 164%) *15%9 1 “16 16%) 16% 16% lis-Chalmers . 400) Mar22) 21% Nov21) 7 Feb 
*63 69%] *64 694! 66 63 65 *64 5 65 65 et ae We 300; 89% Marao 71 Nov26)/60'4 Nov 87% Feb 
712% 74 73 74%) 73% 74 13% 74%) 73% 74%4| 73% 75 |AmalgamatedCopper..... 236,370) 43% Feb 8) 82% Dec })| 335 Oct| 75% Mar 
82% 33s} 33 334] 33% 84% 3% 33%) 33 335%) 33% 334 American Car& Foundry} 4,670) 14%J’ly 1] 30 4 Dec 28| 17%4 Nov} 41% Jam 
v4 94 94 944] 293 93 "92 94 *92'4 93%) *UZ% 93% 2 eee 600} 67 Jan 6} 94% Dec30/| 604 Nov Jan 
35 48635 84% 35%] *35 35%] 35% 356%) 33% 35 | *33% 35% ax  peaee Oil. 2,150) 244 J'nel4| 37% Deo 6/| 25% Aug) 46% Feb 
*95 97 *95 v7 *96 97 25 95 *94 97 “94 , 2 ae Ee eee 100} 88% J’ne 6| 97 Nov 7] 82 J’ly| 98 Feb 
*383  3u *38 33 «38 35 "35 39 *35 ra a. Dist-Telegraph 150) 22) Augl7/ 39 Deci6| 24 Nov 41% Jan 
213 213 |@212 212 |*212 215 |*212 215 |*212 315 |*212 215 |American Express........ 107/180 J’ne 2/219 Nov22\/171 Ang/235 Feb 
#124 13 12% 12 12% 13%] 12% 12 12'9 12%] 125 12%)/American Grass Twine..| 1,300) 5 Aug 3} 14 Dec12! iy 29% Jan 
lv 10 10% 104] 210% 105] 10% 11% 10% 11 10% 11 {Amer Hide & Leather....{ 9,650) 2% Jan 6 11y Dec 6 2% Oct | 11%3Jan 
"45% 47 46 646 46% 46%) 46% 49 : ‘ 48% Dee 6/ 10 Oct | 37% Jam 
6 6. 613 6's} 6% 6 6 6 6 9% Nov21\| 4 Oct| 11% Jan 
36% 36%) *36 37 35% 386 36% 36% 42 Oct17)| 16% Oct | 42% Jen 
*15% 17 154% 15%} *15% 16%] *15% 16'9) 2053 Nov16) 5 J’ly| 19% Jem 
37) 41 | °37) «641 |) #37) «041 | *8T O41 429 Nov!6'| 23% Nov; ta 4 
84% 35%) 35 35%) 85 35% 35 35 3643 Nov28)| 10'2 Oct | 31% ‘ 
104 106 | 104 104%) 104%1044)/'104 105 105 Nov2}| 6713 Oct 95% Feb 
7 7 7 % 7 Ts 7 9 Deeol4| 2% Mar 1, Fob 
\y 26's 263, 25% 264) 29 Deel2|| 144S8e 24 sen 
Og 80%) T9% 81 80% Sl} 81% see 82% Dec 3) 36% Oct] 52% 
113 113 jg113 113 11249 112%) 2 2% 3/115 Oct 24) 8044 Oct] 994 Feb 
*160 170 j*1é60 170 160 170 }|*160 ito osceee 170 Novlé|| 90 Ang/126 Mar 
99 99 | *97 99 | *97 99 | 97 99 | ........-..- 3] 9153 Nov30)| 80 Sep] 98% Jan 
12% 134) 13% a 13% 13%/ *%13 Lt ‘ 154 Deo 2|| 3%Dec}] 20 Jan 
53) 644) 63% 54%) 64 54 64 54%) 54 54%) Bas 559) By 57% Deo 2/| 36 Dec| 69% Feo 
140% 141%] 140% 142 140% 142 | 141 263% 141 1% 140% penn: ) 2% 153 Novi7 oo 134% Jam 
pee eee 139 cocce seo oshats aioe Do 4 « 123 141 Novi8jj1 Augil23 Deo 
*148 150 | 146 146 |*146° 147 ee ia? #1463 1477 +146” 148° |amer. relepi. & Telez.. 200/121 Feb16/149% Nov29 11f% Oot 1 Feb 
93% 93%4 93% 94 93% 94 34g O44) 92% V4 94 94 |Amer.Tobac.(new),pf.ctis| 12,330) 85% Nov 3} 96 BO Ticance sassieocsen goal 
22% 22\,) 21% 22 22 4623 a0 23 23% 227, 22.9 224iAmerican Woolen 1,880) Jan 25 Novw21 74, Oct | 144 Feb 
*92%5 VB} 93% 93%) 394y 94 *92% O3%q) 894% 94%) *93 94g) | Bore 278] 69 Jun 25} 94% Dec?27|] 65 Oct ) Jan 
105%108%) 106 107/ 107441074%| 107'9112%} 109 111 108%111 |Anaconda Copper..... _| 3,800) 61 Feb20/120% Nov21|| 58 Oct /1264 Feb 
*203 210 [#203 210 /*203 3210 03 2 #203 210 |*203 210 Brooklyn Union Gas....} ------ 185 Marl6/229% Oct 1 70 Sepj226 Jan 
“11% 11 1L% Ll‘) 11% 1i%j *11 = 11 lL oll 10% 10%) ransw. Dock & C.Imp 800) ‘ly 1s} 12% Dec25)) 5 Oct] 154Jan 
*60 63 *60 3863 60 «63 *60 63 60 60 60 3 [Butterick Co.............. 100) 47% Feb1y} 62% Deo 5)| 40 Aug!) 55 Jam 
4543 464) 46 47 45% 46%) 46 46%) 45% 45%) 45% 464/( volorado Fuel & Iron...) 13,220) 25'9 Marl2| 58% Now25)| 24 Nov) 82% dan 
pases. *89 95 iw Se «ase OE. olanee 9 ......1h/ Do pref...............] ------| 63 Apr 5] 95 Dec 5/| 65 Dec/122 Jan 
*16 17 16% 16%] #16 16%] 716 16%] 15% 16%] 16's 16%/Col. & Hook.Coal& Iron.| 1,200) 8 J'ne2s| 19'aDeo 5/| 91g Nov) 224 Feb 
195% 1974 19441984) 1954196 6 197 | 195% 196%} 196% 197%/Consolidated Gas (N. Y.).| 13,325)185 Feb 8/220 Oct19//164 Augi2 Jan 
*128% 130 | 1294 129%! 129% 129%,] 129%,129%) 129%1294/3128 128 ——y — emeentate 684/101 Jan 4/13 1\| 94% Augj119 Jan 
O's 204 20%) 20% 21% L 21 20% 20%) 20% 2 es 8,895) 0% May 0} 264% Nov18| 159 Nov) 356 Mar 
*77 “77% T7%| 77% 7 78 78 «6738 76% 738 330) 65 Mar : 824 Novld Nov an, 
37% 37%) 87% 37%) 37% 37% 37% 87's} 36% 37%) 364 +f 19% J'ne ¥| 40's Dec29|] 20 J’ly| 34% Jan 
*6U0 4 *6 60 61 | *60 *60 «665 1 434 Novl0j 68 Deo 3}}...... ....|.--0- © ecco 
#75 ee, UR *75 77 76% 7 *l% 76 OU} 71 Novw23| 90 Novl0jj..... © secslscesce scge 
137 187 ise ee ‘1864187 | 186% 186%) 186 186%) 187 183 e151 = J’nezvj194'9 Nov22)|136 Sep 
22 22 2 22 22% 23%) $23 23 22% 23 10% May2| 25% Deo 1s 9 J’ly| 19% Jan 
*76 «2677 78% rite 7% Ti 77 T7%mi £76% 77%) 877% 77% 644g Feb 9! 79% Deol0!] 567% Novi 74% Feb 
*66% 67 | *66% 67 | *66% 67 66% 66 664 67 365 6 26 Mar 1| 724 Dec2v/| 23 Nov] 73. Jan 
*375 4 pi A ao 37 387%) 37 3889 | *38 40 28 Sep 2/ 41% Nov18/ 28 Dec} 46% May 
*86 *8d 38688 86 «688 86 88 80s 26 %0 7l‘g Feb 9 Novsv|| 70 Oct lg Jan 
*65 86 55% 55% 65%) 55% 55 55 B65 55% 55%) ' 36 Jan 4} 594 Nov15]| 32 Oct] 47% Feb 
“115 115%)116 11s 1154116 |*115 116 /*115 116 128% 115%] 1 100% Jan 16/117 Nov26|/ 94 Oct att 4 
449 244) 25 25's) 247% 25%) 24% 25%) 24% ae 4's ft 4's Feb25| 264 Oct 3|| 10% Nov] 204 F 
97% 9754 98g OS's vB 984 B's 9 *98 98) pre 80's Jan 20} 924 Dec30|!| 75 Oct] 95 Feb 
*168 159 [e153 159 157 159 1684 158%/"153 159 157% 1974 New York Air Brake..... 825/120 Feb2z5|164 Nov2s|/105 Oct|177 Jaa 
100 lvl 1. tt 100% tf *1lu0_ 101 |*100 101 | 10043101 [North American Co., new) 1,05U) 80 Marl2 107 Nov16|| 68 Sep /12413 Jam 
45 464 45% 45%) 45% 455%) 44 44% 3 44% MSIRS Mall....c.cecccccce 4,525) 24 Feb27| 55 Noviij} 17 Au 2% Jan 
196 106 'q 1083 168% 106 106%] 10610614) 106 106%) 106%%107'9/ I eop. Gae-L.& C. (Chie.)} 7,010) 92% Marl2j112% Deo 2|| 87% Sep |108% Feb 
37% 38 37% 37%) 379 B74) “874 38 Q 38 36 38 |Pressed Steel Car......... 520) 24% Mayle) 44% Oct 17|| 22% Nov] 66% Jam 
"90%, YU%! lg 90's) 9O 80 89% 90 89% 89%) *89 GO Do moog Sea area 1,000} 67 Maylt| 92 Deo 5] 62'2 Nov) 95 Feb 
#237 240 0 240% He 242'2246 |Pullman Company........ 1,784/209 Marl4/244 Nov30//196 J'ly /235% Jan 
32 4 =32 3 3333 alver & Steal ‘Serving. " 3,400} 16 Mayls| 35 Novl7|| 16 Sep| 87 Feb 
*B3'9 45 941_ 944) CR. 4v0} 71% Marit} 94 Deo 5/| 67 Nov) 90 Feb 
"16 17 1d = 16's|Republic Iron & Steel .. 184 Novw28/| 5% Nov] 22% Feb 
67% 65% 684 69 pref. 73'9 Nov28|| 36% Novj 80% Feb 
#260 «26 26‘ 27 Rahper Seeks Wg... 29% Dec 6] 12 J’ly| 30 ¥F 
95 96 V5 95% pref. ¥8 Deo 2|| 60 J’ly| 84% Feb 
*6l4 63 60% 61% Giese. —- St. & Iron 65% Nowll|| 22% Oct 2 Feb 
©. cance luz 1uv0_ 100 lui 105 Deo 8} 67 Nov) 97% Fob 
2% 24) 2 5.|Standa: @&Twine..| 1,200)  % Mar Novw138) %Sep| 6% Feb 
= & 70 7149/Tenn. Coal, n@&@RR...| 8,000 31% Muy16 77'3 Nov17|, 25% Nov} 68% Mar 
*36 «39 “34 39 |Texas Pacific Land Trust) ...-... 25 Mayil| 39% NoviU'| 22 Aug] 40% Jam 
r 9% 9%! — [mon 3% Augl9} 13% Now22| 4%2J’ly| 16 Ji 
outed . Do pr 45 Feb24| 75% Now25|| 57% Dec| 70% Jam, 
33% 237, 23% 24%/U.S. Cast 1 615 Mayl6] 2U%2 bee 3} 6 Se 5 
82% 83 85 Do pr 40 Mar24/ 5143 Decl] 833 Nov) 55 F 
“119 125 #120 127 |Umted Btatea Expr 100 Feb24/2128 Novi8| 95 Aug/150% Feb 
12% 12% 139 13%/United States Leather lg May27| 20% Deo 9 6 Sep] 15% Feb 
101% 101% 19 on y 75% Jan 41106 Lec 5|| 714 Oct} 06% May 
"79 7% 79 ty & ——— B$U81] 43) J’ly 13] 8419 Nov22/|...... ....]--c00- 2 an! 
85 35%) 35 5 ST 37% United —— ---| 232,100) 104 Fe 6] 34'g Dec 30\| 7 J'ly] 194s Few: 
98%, 9y Y\y 100% 100% 100%} Do pref........... 500) an 4/100 Dec2d| 30% J'ly} & Fed 
28% 29%) 39 30 29's 3 United hates Sicel. 83's Deo 5|| 10 Nov) 39% Feb 
91's 92 9iy 3 2 91% 9319 | _ Sereeeee: 95% Dea 49% Nov] 89% Jam, 
B7% 37% 37 S8%] 3) 38 88% 2 3433 35%) Vir; Carolina Chem.. 44's Dec 5/) 174Sep Feb 
1094 seen 109 109 | 109 109 | 108% 108%) 107 1lU8y te lus Seeeleveene 4116 Novz9)] 80 a 128 Feb 
40 40 4642 40% 41 4. 41 4 Virginia Iron 44 Nov2z)|]) 17 Sep| 307% Feb 
*233 2i8 #233 245 [*233 245 |*283 245 |*234 245 124 245 \ J ells, Fargo & Co % 250 Aug23) 191 J’ly |249's Fem 
92% Y31y 93 VSR “HB BSG) Y25 YB%—i YB_ Y2%! YZ 93 est’n Union Tele’gphi 1,640) 86 ay ld 944 Dec i6|| 804 Sep} 93 Jam 
179 179%)/*179 180 180 1380 180% 1804 180 130% 1504 18119) Weat’gh’seEl&Migassen| 2400/1153 May 2/185 Dbeol7/130 Oct/221 Jam 
weoeee..---.1*185 195 [*187 195 |[*187 195 [#187 195 !*187 194 DO DORE. .cccecceccl sccees 180 Augl7/1¥8' Nov28/160 Sepi224 Jam 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
-_ - Banks Bid | Ask || Trust Cos. | Bid Ask | Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask!| Trust Co’s | Bid | dels 
6 | BROOKLYN || Farm Lo & Tr N Y Sec & Tr} 700 j 
" Mechanics" ./ 280 | Fifth Ave Tr/ 575 North Amer.| 1 300 BROOKLYE } 
fest Sidet ..| 650 Merch: ante’..| 1: N.Y. CITY ||Guarauty ‘T'r|6 Real Est Tr’t| 325 | 
Yorkville’ ..)400 Bankers’ Tr.}410 |...... '|\G@uardian Tr}/175 |180 || StandardTr’t}390 [410 || Brooklyn Tr} 400 ow 
| at ¢ Bow!’ gGreen| 222 ‘9/325 Knick 'rb’k’rjv70 |...... | TitleG u & Tr} +622'9}...... toate Fr 
BROOKLYN j|N “ BroaiwayTr.| 160 |163 | Lincoln Tr.../435 |...... Tr CoofAm.}520 (630 || Franklin ... 
| Peopie’s* ....] 24 -|| C’R’ ty B& Tri 675 |......) Manhattan ../475 [500 Union Trust) 1410}...... Hamilton....}¢ 
Borough®....| 120 | Prospe etPkG 135 -|| Central Tr’st} 2195 |...... || Mercantile ../¥75 |1010 ||US Mtg& Trj 500 ...-|| Kings Co.,../ 475 |. 
Broadway‘... 3uv0 |17th Wards.) 150 -}| City Trust...}]330 |350 || Merchants’..)...... 225 || Unit States -| +1506 |t1526 || L Iel Lé& Tr.) 275 |: 
Brooklyn‘ . .}140 | |Sprague ..... 225 -|}Colomial ..... +889%, |13901q|| Metropolitan|/625 |......|| Van N’denTr| | 235 |......|| Nassau ...... 2 le 
aaa zie BB* lav .--.|| Sluy vesant $] 190 —— th] 6v 55 MortonTrust/900 |910 || Washington.}415 |...... People’s ..... 340 xX 
eseccccce 480 || Umion® ......]165 m pir 4240 baie Mut.Alhance|205 |......j/) Windsor.....)185 |195 || Williamsb’g.|235 [245 
esis 345%] ..... || Wailabouté eee Nenccad Eawtabie Tr +675 eoee|] N Y Lite& fr] 1050 |...... 





















































, * Bid and asked prices; no saies on this day. 
\ § Sale at Stock Exchange or at auction this week. o Ex stock dividend ¢# Trust Co. cortiiicates. 


¢ Less than 1V0 shares. 


t Ex mgnts. ¢ Hx divuiend and rights, 
‘| Banks marked with a paragraph (‘]) are State banks 


































































































































































































































































































































































































J. 
; — i Weekly and Y = 
New York Stock Exchange—Bond Record, Friday Weekly and Yearly 
OCCUPYING FOUR PAGES N. ¥. | 
-—-—— = ; WE 
S < 7 = 
BONDS ze Price Week's Ue Range BONDS zs Price Week's 3~| ange Chic &§& 
N. ¥. STOCK EXCHANGE |&b) Frid Range or |33 Year N. ¥. STOCK EXCHANGE 3s Friday Range or |3%3) Year Chic St 
WEEX ENDING JAN 18 Sa} Jani Last Sale |RZ|| 1904 WEEK ENDING JAN13 | SS| Jani3 Last Sale pad 1904 Chic at 
quthcasintantteienannaeieentinanhieanaditlmnignanaae — —_ —"| TD Chic 3 
| Bia Ask| Low High| No||\Low High||Central ot Ga—(Continued) | Bid Ask|Low — Hiyh| No||\Low High Cons ¢ 
U. S Government | | | Chatt Div pur mon g 48.1951|J-D 944 96 Dec’ 4)----1) Y2Iy 9 Ch St 
U 8 28 consol registered.d1930|Q-J| 104%) 104%)105%4 Ang’04).....10422107%4]} Mae d& Nor Div Ist g 58.1946) J-J 104 Feb’4)--. 104 cea ' NorW 
U 5 28 consol coupon....d1930|Q-J| 104% oeTliog Deo’04 |}LU4 to 106% Mid Ga & Ati Div 5s....1947)/ J-J stP& 
U S 3s registered ........ K1G18)Q-F] lO3% luda, 7 te 04}... Hos 106% j| Mobile Div lst g 58..... 1946) J-J Chicago 
U S 3s coupon...........- KID1S Q-F) 104% 105%5/104% 104% Si 044108 |/Centof NJ gen’! gold 58.1987/J-d Coupo 
U S 88 reg small bonds..k1913}Q-F| -.---- ...... 107 J*me’U2}..-.]]. 2... sence Registered ..........- 41987|Q-J Chic & \ 
U S 3s cou small bonds..k1918/Q-F} 104% ...... 101% Dec's]... iddig 107% Am Dock & Imp gu 5s..1921)J-J Chic & ' 
U 8 48 registered ........ h1907/Q-J| 10529106 [1063 J*ly’04) -..\/106%4 1084%)) Le d& Hud R gen gug ds 1920) J-J : : os-f* = Choe O ¢ 
U 5S 48 coupon. -A1907 Q-J} 1054106 [105% 105%, 1/|104% 108 Leh & Wilks B Coal 58..1912)M-N oo 104% 104 s 3 liws ” 104% Cn H & 
U 5 4s registered. .1925/Q-F] 130 130%4)131% Sep '04)....//1317% =e Con ext guar 498....g1910 gx 102 Sale /101%g luz | L2/luv lod 2a gol 
U S 4s coupon -1925)Q-F| 181 1314{1307% Deo’04/....)/120% N Y & Long Br gen g 4s 1941/M-S ID  cccncefcccccs cncccese|*oss]], cccce cocsas Cin D 
Philippine islands “791 4- B4/Q-F) 109 ......)10044 Jan ’05)...-//110 itty, oa — Plays Paes An | Cin 5 
Vv oast Line a Cist 
Foreign Government | Ches & Ohio g 6s ser A..1903}/A-O --|107%2 Jan ’06 | ---- [106% 109% Cin S & 
Japanese Govt 6s sterl’g.1911/A-O 96% Sale | 95% 967, es } a 95%3}) Goldés.................- a1911|A-O0 1112 J’ly ’04). G2! jL09%9 111g Cieartie! 
2d series 6s ctfs full paid....| .... Y0% _ 92%/1 91 38 90 1st consol g 5s “ M-N 119 119%s itpirt Clev Cu 
Bepub of Cuba 5s ctfs full paid/Sep 104, 104% - ost 103 Rogistered...... 9/M-N 117 %2 Oct 104). 3u5 113 Cairo | 
U » of Mexico af ¢ 58 of 1R99/Q-s |F t00's 1004 \|$9744 LUO» General gold 4's. M-S 108 109 5.004 1054 Cin W 
Speyer & Co ctis 48..... 1954) .... 04 94% 310) 93% 94% Registered........ 2|M-S 103 Apr’ _ +**+|leweees cocece stLp 
$7 ices on the b\asis!| of $3 to 2. Craig Valley 1st g 58. J-d 12.) May Lil sex iar Regi 
State Securities I R& A Div st con g 48.-1989 Jed 101% 102 ri i) 9935 1084 Sora 
Alabama class A 4 to 5....1906|J-J 102% Deo’ 04l... 2d consol g48..... -1989] J-J 98 Dec’04 WI 
accoeeee 1906) J -d Warm Spr Vaillst¢g od Tins 711064, Oct "02|----| CIst 
BJ -J Greenbrier Ry lstguyg 4s 40|M-N 95% op, a “yall 8 954 9 ist g 
Currency funding 48....1920|J-J| ............/1]1_ Mar’02]..../|.202.. ...... Chic & Alt KR ref g 38...1949)A-O 844 3 “al § Silly 86 Re 
Dist of Columbia 3 3°65e8....1924/ F-A 119% Oct ’04|}.. ~ 119%, Hailway 1st lien 34gs...1950|J-J 81, ei 4) *2 i 4g 8 cin S< 
Louisiaua new consol 4s..1914| J-J 105% Dec’04 lg 1052 Registered. ........-..- 1950|J-J 83% Apr'U2)- . cCcGeé 
‘North Carolina censol 48.1910) J-J .|103 4 Deo’04 lus ‘s Chic B & Q—Ch & la Dds 1903) F-A 104% Apr os. Cons 
6s A-O 13642’ ly 01 Denver Div 4s...........1022/ F-A LuL% Jan ’U Gene 
3] J-J 120 Mar’vt Iihnois Div 34ys 1949) J -d 95% 96%) Re 
Tenn new setliement Js..1913)|J-J 971, Deo’04). 97% Registered._.. 1949] J-J 90° Apr’ "Ol "|| 80% 91% Ind Bl 
| Sc RRR SEAS RNS =: Jj-J ¥5's Dec’U4). 9 9544 iain ndeane 00 OOS - J 105% Aug’U4)----//105 105% O Ind « 
Virginia fund debt 2-3s...1991}J-J V7 Dee ’04].... 97%|| Iowa Diy sink fund 5s..1919|A-O 110% Jan 05 — LO9% 108% Peo & 
6s deferred Brown Bros ctis.| -..- lau by 164% Sinking fund 4s......-. 21919) A-O -|102 Novud “— 100% 102% Incor 
Nebraska Extension 45.1927|M-N] 107 107 103+, 107 Cl Lor & 
Railroad Regisjered............. 1927/M-N} ~---00 ..2.--/105 Deo?03)----||...... ..---» Clev & I 
labama Cent See So Ry ? Southwestern Div eg a 1OL ...2-- LOU% Feb’04).---//100  l0U% Clev & 3 
lava Midl See At Coast Line Joint bonds See Great North) : F Clev & PF 
Albany & Susq See Deld& Hud i! Debenture 5s..... -1913/! M-N| eee 108 |106 Deo’04 >see] 105 108% Col Midi: 
Allegheny Valley See Ponn KR | Han & StJos consol 6s..1911/M-S} 113 11349 Dec’l4 “rill? 1121115 Colorado 
talleg & West See Bull R & P ; I Ciuc & E Ill ists f eur Gs.1907/J -D 1 105 105 iP he — Colum & 
Avv Arbor lst g 4s.....- h1995|Q-J3| 97 Sale | 96% 97 | 63] 91% 99%I] “1st consol ¢ bs.......-... 1934|/A-O 129° Apr’0d soogllt Col & He 
Atch T & 58 Fe om 5 Os... 18 A-O} 103% Sale |103% 034 143) Y87%q l04 General consol 1st 5a....1937 M-N 120 20 meal Col Conn 
A-O} 10141024/101 Dee’vd!.... | 9 33 OPIS. .coceccseses 1937|M-N 120 |e eewce sees Conn & | 
5|Nov] 9444 05 | 945% 94%) TI] S7%q Ys Chie & Ind C By Ist 58.1936) J-J 117 124, 177 ak & | 
5| Nov S242 Jan 'U4!..-.-/| 324g S2e)}/Chicago&’ Ene See Erie | a allas « 
5| M-N 5 5 29) 874 ¥S4a}]Clme In & Louisv ref 6s...1947/J-J 134 126% 132% Del Lack 
5) F-A ----/| 98 100 Refunding gold is -1947|Jd-J 116% Nov’04)----/111lg 1164 Morris: 
F-A ---|| 9% 99%] Louisy NA & Ch Istés.1910) J-J -|109%2 109%) Zils Ll lat oo 
1908) F-.A i|..-.|| 98%, 99 “llCinc Mil & St Paul con 7s 1905) J - J 178 173 169 154 Reg 
Series G.. -1904) F-A Hy YO Terminal gold 5s........1914| J-J 111 Oct *04)----)| 109 1 iL lst re 
Series H. 1910] F-A &| 97% Y7%4)] General g 4s series jd -J 113 Deo’04 LO7%4 Liz NY La 
Series I. 19L1|F-A 98% Vs 1 89] Q-d 109% J’ne’U4)----)|109 2 LOY Const 
Series K_ 1913) F-A Oct 04 || 6% 97 General g 34ys series B.¢19389) J -J 3 9538 ba 974 98% Term 
East Okla Div isi g 4s. 19% zs 5| Nov’ v4]. i) Chic G L su Div gds....1921)4 “J 116+4 Apr’03)-- - Syr Bir 
At Knox & Nor 1st ¢5s..1940)4 -0/ gaat Ita dD Chic d& Mo Riv Div 5s. 26) J-J 120 Dec’04)- [L754 12 20" Warrer 
Atlantic Coast Ist g 4s.41952)M-S/*1014 101% lol ts Chie & Pac Div 6s. jaded 110 110 4/1095, 112% Del & Hu 
Charles & Sav 1st g 78..1936|J-d| 135.2... spclinatan Chic & bP W Ist gd | dd 38 Jan °05}---+) 114% 11s Regis 
Sav BF d& W 1st gold 6s..1934) a 0 130 oes Dak & Gt So g 5s. | J-J 12% Nov'04).-.-l/109: 4 llzy alb 
let gold 5s............. 1934) Liddy | ily Far do Sou assu ¢ Gs. jJ-J 13790" a aL bee | Pea Guar 
Ala Mid 1st gu gold 5s 1928] M-N| 1 14% 1161111 Hast & D Div 1st7s. jd-d 114% 114% 5 thas * a Rens & 
Bruns & W ist gu g 4s 1938) J- 3 -.| 93 180 58.........--2--- jd-J 106 Aug’Ud)-- Del Riv i 
Sil Sp Oca & G@ gug 46 191s|J-4| hs ne v7 Id@ D Kxten lst 7s.... -1908)/J-4 169 Biurod Denv & | 
Atlantic & Dany See South Ry LaCrosse & D 1st 58....1919)/J-d td Aug’04)---. Consol | 
Atlantic & Yadk See South Ry | Mineral Point Div 5s.. te J-J 107% Oct 'U4).--- _ 200 Improv: 
Austin & NW See Sou Pacitic So Minn Div 1st 6s......1910) J-d 110% | 110%) @i110% Lis Bio Gr ' 
palt & Ohio priori g3'gs.1 925) J -J ) Southwest Div 1st 68....1909|J-d lll Sep "04 oar | Conso 
b Registered.......... AGL) 2-4 | Wis & Minn Div g5s....1921/J-J 115% 115%) | Utah ¢ 
M1945) Mil & No isi M L 6s....1910) J-D 11023 Dec ‘04)----/) Rio Gr: 
“A1Y4s} Gd ist consol bs ther "05]---!|1 14 Des Moid 
1911 Nis Chic & Northw ec 9% 12 Des) “1: Des M &. 
PJun & M Div lst g Sigal 9v5/M-N isxleusion 43 ° 104'3 Deo" eee) Des Moi I 
PLES W VaSysref 4s1941|M-N ge U4) ---5 wz Det M & 
Southw Div let gS '9s...1920| 4-4 99% 100 | 4 Det & Ma 
Registered ........... I D25) 33 ngistered -.. a fe i? Gold 4s. 
Monon Riv ist gu g 58..191\ a} F A ) sinking tund 6s... | 2 116 Deo’u4d weee(lLD 1 a 1s Det Sou ] 
Cen Ohio B lat ¢ g44gs..1980] M-S} ‘ Tht 23115 111% Dec’ en ET < Ohio Sor 
Pitts Clev & Tol lsig 6s 192z)4-O} MglZz |] Sinking fund 58...1879-lyz9/A-O; 111 oo... “fa Dee’)... LGe tg 130% Dul & Lro 
Pitts & West lst g 4s...1917/ 5-4} luo } 7) Mar’04).--.)/L0G 107 tegistel 
J PM & Co certis......... oe 10uU . ’s nee 2d 68... 
Bat Creek & S See Mich Cent | Wwe Dui So Sh 
Beech Creek See N YC & it -ofh 8 be Ing Jiast of F 
Bellev & Car See [llinvisCeni . O5% 15% vast Tex 
Bklyn & Montauk See Lon; | -- : 118 Elgin Jol. 
Bruns & West See Atl Const L Pay mgr peer : | dessa pan Coss. 
3 oN Y& Krie See Krie | C8 Oc snlnn ists i : “sHecss+« a=esee rie lste: 
oe R& P gen ¢ 63...19 113% 117%]| Milw & Madison ist 6s g 7/104%5 ssccriel JlU4) L0d4a 2d ext g 
+ All & West lst g 4s gu..1 . North illinois 1si 5s ea | 3 . ase U4). 3d ext g 
Cl & Mab ist gu g ds....19: Ott C Ff & St Paul ist 5s n-S --| 10553 Nov'us|. 4th ext 
Koch & Pitts ist g 6s...19 e Winona & St Pei 2d 78. “}109° %4 J’ne’v4). Sih ext s 
Consol Ist g Us........1922 Fe Jan’ U5}.... 12 ie 124 Mil LS& West lst g bs 1921 MN --|128% Dec "04. ist cons 
Buliialo & Southwest See ere! R kixt & Imp stund g ds F-A 9% Nov'va'- lst cons 
Butt & Susy lst ret ¢ om Sale | 955, 17! 9745 100% Ashland Div ist Ernie lst 
bur Cedar R & No Ist 58.1908 * i 1uls 6 ‘, Mich Div lstg adr Regist 
Con lst & ook trast @Es..388 $4) A-O ly Convertible deb 3s Pe nt sjjlus 103 ist const 
oo ee . Incomes .......-... - OP Ud!- «s|\-cocce seosce Res 
Chk fra N W Ist guds. rt Chie Kock isi & Pac bs...1! i17|d-Jd My 122%) = 3/1214 120 Pen en 
M @ St L lst gu g 78....192 Registered 1917|/J-d |) Nov'0d)..-.||1z0 0 124 50-year ¢ 
Yanada South 1st ds. 10344] General goid 4s -LYso} J-d oe lus; 25/101 luvs Bur N ¥ 
124 68 ...... 107 %¢| Registered........ -.1955) d-d + |]-cnsse -s0see Bulés 
Registered.. " 1st & refunding g 48....1934,A-U : 95% 97 Clic & E 
Carb & Shawn See Lil Cent Coll trust Series U 48 .. 1905|M-N Lt, zig" va|----//LO14 101% Jett RR 
Carolina Cont See Seab Atr L | BE ikntonsotissagunnacs 1s a Loug Do 
Carthage & Ad See NY C& H | M 438 ly oe Coal & R 
CedRIar&N SeeBCR&N | N 43 } aa Dock & J 
Cen Branch U P lstg4s...194s 94% ......) 94 Jan’05}....) 90 96 O 48. a = Ni&@ 
Cen Branch ky See Mo Pac | | | P48 40 ee NY Sus 
Cen RR & B of Ga col g 53 1937/4 he, 1110) Jan ’05 =f OS 133% Chie RI & Pae bby do's 2d gold 
Cent of Ga RR lat g ba..91945 F-A} 119%121 [120% Oct "v4 .... 11644 12 Rewistere:l...... | 70% 46% Genera 
Consol gold 5s........... 1945j/M-N] L1l3'gsale |113% lls 35 luv 10s 3311 4 Coll trust pold ba. s| “ f3 vue Termin 
Registered... -1945)) 7 J’ne LUG 44 107 Choc OK & G zen g 58 “als S1uld. “J 109) Dec’v4)....|/L04% 109, itegis 
1st pref income ¢ 58....p1945, | 9 vl b5% YS Consol gold os. --1952 M-N| } -|105% Jan '04).... [LOS 103% Mid RE 
2d pref income ¢ 58....p1945}Uct | 69 7 23 74%]) Des M& bt dD isi 2s. -1905) J-J | -| 95 Sep 04). 95 Wilk d 
Su pref income g 58....p1945)Oct | 6U | 18 65% Keok & Des M Ist 71923] A-O} [106% J*ly 04). - “thos a 100% Erie & Pit! 
MISCELL ANEUU Ss &ONDS—Continued on Next Page. 
— —_——_—__—__ —- a ed — 
Street Kailway | | Street Kailway | | | Gans ane 
Brooklyn Rap Tr g 53..... 1945:A-0) 108 110 1108 % 108%) 1 99% — Met St Ry—/ Con) Ret g 4s2002;A-0 93%Sale a3 9345 bkiyn UG 
ist refund conv g 48....2002|J-J}| S4\ Sale | 83% 84% BL Lex AV & P F lstgu g581993|M-S, 120) Sale (119_ = | 6 Luilato Gas 
Bk City 1st con ds. i916, 1941) J- J} 107% .-...../ lutitg Nov 04)... . 107 = a6 1 io" Third Ave R& cou owe ti Es J- J | 9&5 Sale | 04% v Consol Gas 
Bk Q Co & 5 con gu g 58.1941/M-N} l0G Sale |L06 106 5/100 106 Third Ave Ry Ist ¢5s..1937|/J-J ib 1i6 is Jan *05). Cousum Ge 
Bkiyu Un Ki lst g 4-58.1950/F-A} 112) 114 [1113,_ 112%) 25/lov 111 Met WS EI] (Chie) lstg 4s. ibsel F. A 90 0 Detroit Cit 
Kings Co El Ist g 4s 1940) F- 9: 3 | ¥24,Jan’O5!..../) S2 93 Mil Kl Ry & L 30-yr g 58.1926] F-A Lun Oct 99). Det Gas Co 
Nassau Llec gu g 43....1951] J- | $7 37 | 79% 90 Minn St Ry Ist con g 58..1915)| J-J fu 612 Nov’04 Ec Ei LU BI 
City & 5 Ky Balt lst g Sa.1922jN-D)  ..... 2.2... Repres Bt Ridmste.conndl stJo Ry Lt H&P Ist £58.193T/ MN]. 2... oe eee we eee ee es] eee di Se 
Conn By & L lst & ref g4'9s8'51) J- Ys Jan ‘'V5). |} YU 1lUvuv%y}{St Pauli City Cab con ¢ 58.1957) J-J{ 113 115 [i110 J’ly’v4!.... EqG@LNy 
Deu Von ‘I'r Co 1st g 58...1933) 4- | 95> J’ne’VUL Underground Elec itys of — ns 9G & Fu 
Den ‘Tram Co con g 6s.. yy J- | don Profit sharing os... 9713Sale | 973 97% Gas& Elec 
Met Ky Co lst gu g 6s..19 J- Umion El (Ciuc) lst 2 5s... bia ofit ot Gen Electr 
Det Cit St Ry lst con g ds, tHoal ys. United RRs San Frsi 48.19 Gr Rap @ I 
Cr DRS Br ROE i cRMEE ENE ccna cncccclecscee cnctsnsaloccs United Rys St L ist g 4s.1934/J- “J Hudson Co 
ious Ry Co lst con & 5s..193¢ J- W Chie St 4U-yr cons g ds. 193¢] J-N Kan City (s 
dS. et St Ry gen col tr g 58.1997] F- 1¢8 Go K 
way & 7th Av lste g¢5s 1940] J Gas and Electric Light — Purchase 
Col de 911 1AVist gu g Ss. 19VL] A- 2 Atlanta G L Co Ist ¢ 5s... 1947]J-D] ...... --. -.|.--+-+ «++ -2+- Ed EIDB 
“ om tHius 
\"*No price Friday; latest price this weex. @DueJan a4 Due gDuewne ADueJ'ly Due Aug oDueUct p Due Nov sOption sale ) * No pric 
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BOUNDS les 
N. ¥. STOCK EXCHANGE |25 
WEEK ENDING JAN 13 ‘188 





<<: tmgiaaatae 
Chic&StL See Atch Te & Sa a Fe 
ChicSt L& NO See tli Cent 
Chic St LL& Pitts See Penn Co 
Chic St P M & O con 6s...1930 
Cons 68 reduced to 3:8.1930) 
Ch St P & Minn lstg6s 1915 
Nor Wisconsin 1st 6s...1980 
St P & S City 1st g 68...1919 
Chicago Ter Trans g 48...1947 
Coupon off .....- 
Chic & West Ind ge £ 
Chic & W Mich See Pere pone 
chocO & Gulf SeeCRI&P 
Cin H & D consol st 70.001908 > 
94 G0l8 65n8..ccceccceccce 19; 
Cin D & I 1st gu g 5s. 194) 
Cin I & W lst gu g 48.1953 
CilstL&e seeCCC&StL 
SinS&C SeeCCCStL 
Cieartield & Mah See B B&P 
Clevy Cin C & St L gen g 48 1993 
Cairo Div 1st gold 48....193% 
in W & M Div lst g 48.1991 
St L Div ist col tr g 48..1990 
Registered............. 1990 
wi & Col Div Ist £ “4s.-1940) 
W Val Div lst g 4s...1940 
CISt L&C consol 68..192U 
"ie it gold 48......... 2 K1936 
Registered ........ -k1936 
Cin sa Cl con Tete 5a..1928 
CCC & I consol 78....-.1914 
Consol sink fund 7s....1014 
General consol gold 68.1954 
Registered........... 1934 
Ind Bl & W 1st pret 45.1940 
O Ind & W 1st pf 58...d1938 
Peo & a. lst con 48...1040 
Income 4 ee | 
Cl Lor & Wh con 1st g 63.1933 
Clev & Marietta See Penn KR 
Clev & Mahon Val ¢ —~ 
Clev & Pitts See Penn 
Coil a lst g 4s8.. 1947 











a 
+ -ONZzoy 





r3 ’ 
2 


ys 


ra) SeZzeeoece 


CsouKesimnyecmzze 


a4 © PrRRORPCCCC Ke. 





Colum & Greeny See So N, 
Col & Hock Val See Hock Vai 
Col Conn & Term SeeN & 
Conn & Pas Rivs 1st g 48. 1943 
De GtSo SeeCM & StP 
allas& Waco SeeM K & T 
Del Lack & Western 78...1907 
Morris & Essex 1st 7s...1914 
lst consol guar 78.....1015 
Registered 
lst ref gu g 3'4s.......2000 
N Y Lack & W 1st 68...1921 
Construction 6s... 1923) 
Term & merere 48....1 
Syr Bing & N Y 1st 7s..1906) 
Warren lst ref gu £3428. 2000 
Del & Hud 1st Pa Div 78.1917 
Registered...........- 1017 
Alb & Sus 1st con gu 78.1906 
Guar gold 63.........-. 906) 
Rens & Saratoga 1st 78.1921 
Del Riv RR Bridge See Pa RR 
Denv & Kk Grist con g 48.1936) 
Consol goid 4'98......... 1936 
Improvement gold 5s...1928 
Bio Gr West lst ¢ 4s....1939 
Consol and col trust 4s 140 
Utah Cent lst gu «4s a1917 
RioGrSogu_ See Kio Gr so 
DesMok PtD SeeCR&IP 
DesM & Miun SeeCh& NW 
Des Moi Un Ry 1st ¢ 58..1017 
etcM & Tol See LS&M So 
Det & Mack 1st lien g 4s. “1993 
is eel 
Ohio Sou Div 1st ¢ 40...1941| 
— fron panige 266-0... 52" 7 
937 


- 
} 





2 
OO>Oz>tLoUtb xo 
id 





poe 
woo 


Precee 
Coceday gy 





etoontsy 2 








Thence Fed 


bul so a &Atig 58. .1937 
~astot Minn SeestPM&M 
vast Ten Va& Ga See So Ry 





Elcin Jol & East lst g5s.1941/M-N| 116% ...... 1174 


Ebn Certd& No See Leh& N Y} 
trie lstext gold 48... -1947|M-X 
2d ext gold 5s... 
3d ext gold 419s. 
4th ext gold 5s...... 
5ih ext goid 4s... 
ist consol gold 78... 
lst consol g fund 7s } 
Erie lst con g 48 prise. 71996! d-J 
7, 1996] J-J 


























ist consol gen lien § 42..1996 J-J 
Registered,............. 1906) J- : 
Penn coll tr g 4s. TIE 198 51) F-A 
50. “ sar Conv 45 A ...... 1953) Alo 
N Y & Erie lst v.37 j10] J-D 
Be sul & S W gold 6s......1908|J-J 
‘hic & Erie lst gold 5s8.. “1983 2)M-N 
Jon KR 1st gu g 5s. A-O 
Loug Dock consol g¢ 35/A-O 
Coald&é RR 1stcur gu 6s. 1! M-N 
Dock & Imp 1st cur 6s. 3} J-J 
N i & Green L gu g 5s. “1 ryt b/M-N 
NY Sus & W Ist ref 58.1937) J-J 
y 7\F-A 
F-A 
Terminal 1st gold 5s... 3\M-N 
Regis $5,0UU each. 21943]/M-N N} 
Mid RRofN J lst g 6s. 1910) A-0 )| 
Wilk & Ea 1st gu g5s.1942! J- D) 


Erie & Pitts See Penn Co | 





BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING JAN 13 
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100% 1014) 11007 100%, 
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10: 2 104 100 
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Evans & T H lst cons 68.1921 
een gold 5s8...... 1942 
ernon ist gold 6s.. 
Sull Co Branch 1st ¢ 58.1930 
Ev & Ind lstcon gu g 6s..1926 
‘argod So SeeChM & St P 
lint& PereM See Pere Mar 
FlaC & Penin See Sea Air Line 
Fort St U D Co lst¢ Sie. 1941 
necieet st g 6s 1921 
a & Rio Gr lstg 4s. -1928 
G al Har& SA SeeSo PacCo 
Fal H & H of 1882 1st 58.1913 
Georgia& Ala See Sea A Line 
z= Car & Nor See Sea A Line 
Geor, Pacitic See So Ry 
Gila VG& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 








y 
Gt ae ees ee 1921 
Registered. ee 
Greenbrier Ry “Bee Ches & O 
Gulf &SIlstref &t g 5s 01952 
an&S8tJo SeCB& 
ousatonic SeeN YNH&H 
Hock Val lstconsol g 448.1999 
Registered.............. 1999 
Col & H V lstext g 4s..1948 
Houst E& W Tex See So Pac 
Houst & Tex Cen See So Pac Co 










llinois Central lst oe. 
Registered........ naécodl 

lat gold 3428.. "1981 
Registered... 1951 


Extended lst £ Biss. 


yg ee 
Caire Bridge gold 4 
Louisville Div gold 3 
Middle Div reg 5s...... 
Omaha Div lst g 38.... 
St Louis Div goid 3s.... 

Registered........ 


: hy 
See ee 


Spring teas ist gE 3 ig8...1951 
estern Lines 1st ¢ 48..1951 
Bellev & Car 1st 6s..... 1923 
Carb & Shaw lst g 4s8...1932 
ChicStL@&NOg os... 2are 
Registered sedsesenecess 








Registered... 
Memph Div 1st £45 

St L Sou list gu g 4s. 
Ind B1& West SeeCC Cé 


7. 
ta 
Buccccheuccace 


Ind Dec & W Ist g 5s..... 1935 
lst guar gold 5s8.......... 1935 

Ind IN & Ia lst ¢ 4s...... 1950 

Int & Great Nor 1st g 6s..1919 
Sb eer 1909 
eee 192 


FckERuce 


Iowa Central 1st gold 68..1933 
Refunding g 48.......... 195 
Jeiierson RR See Erie 
Kk aiA&GR See LS&MS 
Nand Mich See Tol & OC 
KCFtS&M SeeSt L&sr¥r 
KC&MREB SeeStlL&SF 
Kan C & Pacitic See M K x4 4 
Kan City Sou 1st gold 3s..1950 
Registered. .........0.--- yee 
Kentucky Cent See L& N 
Keok & bes Mo SeeCRIG&P 
Knoxville & Ohio See So Ry 
Beri Erie & W Ist g 5s8..1937 
ES icasenwatqunre 1041) 
North Ohio 1st gug 58..19- 15 
LSho& MichsS sSeeN Y Cent 
Lekbigh Val (Pa) coll g 58.1987 
Leh Val N Y¥ lst gu g 448.1940 
PE ac canascacuces 1940 
Leh V Ter Ry 1st gu g 58.1941 
RE 194 
Leh V Coal Co 1st gu g 68.19: 
Leh & N Y 1st guar g 4s..1045 
Registered 19. 
ELC &N 1st g 1st pt 6s. 
Gold guar 53........... 191 4 
Leh & Hud & bee Centof N J 
Leh & Wilkesb See Centof N J 
Leroy & Caney Val see MoP 
Long Dock See rie 
Long Isl’a—1st cong 5s. . 1931 
lst consol gold 931 
General gold 4s.. 






Unitied gold 4s ...... 
Debenture gold 5s... 
Guar ref gold 4s..... oo 
B —- ncé& Mont lst g Us. 

sté 9] 


NorsShB lst con g eudso0l% 
Louisiana & Ark 1st g 58.192 
Louisv & Nashv gen g Gs. 1930 





GRR Dt xem accweccndcvenes 1937 
Unified gold 4s.......... 1940 

BOGMOTO 4 cccceccccae 1940) J-d 
Cc oll trust gold DB. cccccce 1931)) 


2U-yr col tr deed g 48.1923 
EH & Nash lst g 6s.. 191y 








MISCELLANEOUS BON Ds—Continued on Next Page. 





fins and Electric Light | | 











bkiyn U Gas 1st con g 5s.1945|M-N'! a. 
buile as lst ¢ 58.......1947|/A-O 

Co i Gas conv deb 68....1909 J-Jd 
Cousum Gas See PG & C Co 

Detroit City Gas g5s...... 1923) J-J 

Det Gas Co con 1st ¢ 53...1918) F-A 

Ec KLIUBkn See K CoE L& P 

Ede Lil SeeN Y hte}: 

Eq G@ LN Y¥ lst con g 5s..1932/M- 


Eq G& Fuel See PG & C Co 
Gas& Elec Berg Coc g 58.1949) J-D 
Gen Electric deb g 3o8..1942/F-A 
Gr Rap G@ LCo 1st g 58...1915) F- A 
Huson Co Gas lst g 5: 49 

Kan City (Mo) Gas letg 5 
Binns Co Ki bd & F g 6...19 












68...... I9T}A-O} 125 


urchase mney 
Ed El UBkn lstcon g 4s 1939 J-J 


val J 


n 
mw 
~ 





MN!) 10335 - 
2)A-O0)}*100%. 
T|A-O} 108 














Poe 
Oca 


MO Weis 











~ 
eS 











©cccrecozZ 





as 2 





Onze woysttatsse 
* 





n= 























| 117% 118%9/117%9 Jan °05]....|| 
id's 


ar 


appear 





PPE: 








































Gas and Electric Light 
Lac Gas Lof St L 1st g5s.e1919 
Milwaukee Gas L lst nag “vl 
Mut Fuel Gas Co See Peop Gas 
NYGELHGP g 5s...1948 

Purchase money g 48...1949 
= El Ill lst conv g 5s..109104 
st consol gold 58......1995 

NYaQh L& P lstcon £ 581930 
N Y & Rich Gas 1st g 58.1921 
Peo Gas & C lst con g 68.1943 

Refunding gold 5s....... 1947 
ChG-L& Cke 1st gu g 58 1937 
Con G Coof Ch lst gu g5s.’36 
Eq G & F Ch lst gu g 68.1905: 
Mu Fuel Gas lst gu g 58.1947 
Syracuse Lighting 1st g 58.'51 
Trenton G & 1 1st g 58..1949 











Westchester Licht’s g 58.1950 





* No price Friday; iatest bid and asked this week. aDueJan b Due ae dDueApr eDue May ADueJ’ly k Due Aug o Due Sai q@Due Dec sOption sale 
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Zeocwozpenbo 


jl02 _ Nov’04}.... 101% 105 








-EcRUcuk peace nc 
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. BONDS zs Price Week’s |~|| Manye BONDS S| Price Week's Ss Range 
N.Y. STOCK EXCHANGE |=&} #rida Range or $3] Year N. ¥. STOCK EXCHANGE [© 5] Friday Range or |\§= Year Nn. Y.§ 
WEEK ENDING Jan 13 Sa] Jan1 Last Sale R<| 1904 WEEK ENDING JAN 13 Sa} Jani3z | Last Sale 2A 1904 WE 
‘ os _—_ . sce —|—_—___.. —a 
Louisy & Nashv—( Continued ) Bid Ask\Low  High| No| Vos High||N Y¥ Cent & H R—( Continued | Bid. Ask) Low gh| NOiLow High penn R 
L Cin & Lex gold 4198...1931|M-N} 108 ...... 105% Nov’ |... -//165% 105%1] Moh & Mal 1st eu g 48..1991/M-S| 107% J" ly "00 oe, COB: cm Alleg 
NO d& M 1st gold 68....1930)J-J] 129 .....- 131% Dee "04).... 12344131%]] NJ June R gu 1st 48...1986|F-A 105 Oct ’02). Cl& 
N O & M 24 gold 6s..... 1930, J-d} 1234g....../1 24% Nov -+--//124'3 12448 N Y & Pu lst con gu g4s 1993)/A-0 105% Nov’01 DRR 
Pensacola Div gold 63...1920)M-S| 115%s...... 116% Maro2 Waele s2ce coness Nor & Mont 1st gu g 58.1916|/A-O ecanne aegaseon st Gr R¢ 
8tL Div lat gold 68..... 18 21/M-S} 119 ...... 123° Apr’04}....//119 122 West Shore 1st 4s gu...2361/J-J| 108% 109 /108% 109 | 21/1063, i104 Phila! 
. | see 1980|M-S| ...........-| 75 J’ne’O2}...-//............ Registered............-4 3 J-J| 108% Sale |108% 108%} 32 1054 110 Reg 
Hender. Bage lstatgés. 1931/M-S] 108% ...... 113 Nov’99}..-.|}...... ..--.- Lake § Shore gold 3198... J-D} 1004101 /10013 100%} 10 102 gun & 
Kentucky Cent gold 48..1987|/J-J| _98%...... 100 Dec’04/..../| 9744 1015 Registered.. J-D} _ 99% 994 Dec 1045: : UNJ 
L&N & M&M 1st g44981945/M-S/ 109 ...... 108% Deo’04|...-//105 1g 108% Debenture g 4s. M-S 101% 102 [374 Pensact 
L& N-South M joint 48.1952|/J-J| ------ 964) 96 96 \4 2)} 89° = 98% Det Mon & ol 1 -1906|F-A 114 Feb’02)----. Peo & k 
N Fla & 8 Ist gu g 5a...1937|F-A} 116'4...... 115% Jan’05)..--//115 117% Maion OL HR fat On 938] T-J| 123 %4 ...22-]. 2200 w2---2ee Peo & P 
Pens & Atl lst gu g 6s..1921/F-A} 113%2...... 115 Jan’04}..--/[115 115 Mahon C’l RR Ist 5 934\5-J 1121” Now03 2d gol 
8 & N Ala con gu g 5s 5) F-A] 116%4...... 115 Nov’@4j-.-.--//112 117 Pitts McK & Y lstgu 93215-J 139 Jan’03 Pere Ma 
Sink fund gold Gs... A-O} 107% ...... 110 Mar’03}...-j]...... ...... 2d gnar6s......... 934|J-J Fhnt<« 
L & Jett Bdge Co gu ¢4s.- 5|M-S| 957%...... 93% Oct 04 ----/] 9L4y 99 McKees & BV 1stg6s1918|J-J istc 
LNA&Ch See oF 2%. . | Mich Cent 1st consol 68.1909 ey on 
ahon Coal See LS s 9% - acl 
N anhattan Ry consol 48.1990] A-O +> i 105%) 5! 03 et% ?* Phil B 
Registered.........-- 1990/A-O 105 Deo’04).---/|105 od Phila & 
Metropol El 1st g¢ 6s....1908/J-J ve 106% 4 lU7% llv% 0} J-J pie Cr 
Mans Colomig & 58....198410-D] ..ccce cacescfocecce cosceses : M-S Pitts Cu 
McK’pt& BV See N Y Cent M-N Pitts Cl 
Motropolitan El See Man Ry aan - Bat C & Stur lst gu ¢3s.1989/J-D Pitts Ft 
Mex Cent consol gol 48..1911])J-J| 75% Sale | 75 N Y & Hariem g Bp8...2000 M-N Pitts Ju 
Coupons off....... wooee1939].. ..| ezncee 2-00 -| 75 Registered............. 2000|M-N Pitts & 
1st consol income g 38.a1939)J'ly| 25 Sale | 25 N Y & North 1st g 5s8...1927/A-O -|115 3g Sep *04 Pitts Me 
2c consol income g 33..a1917)J'l 16%Sale | 16% RW & Ocon Istext5s.h1922/A-0 118 Dec’04 119% Pitts Sh 
Equip & coll gold 58.....1919]A-O} +--+ sensee|scoeee eeee-eee ---e0+------]]| Oswe & R 2d gu g 5a...e1915}/F-A 113% Jan ’02 wn: anit 1st col 
Coll tr ¢ 4'48 Ist Ser....1907] F-4 98 RW&OTR Ist gug 58. 1918 BBM) osccn0 - ccccclecccce cosecsss on | ee Pitte & 
Mex Internat lst con g 48.1977) M- 90% J” yt ‘01 al Utica & Blk Riv gug4s.1922/J-y} 105 107 sot) Age ioe -==-11104  104ig Pitts Y | 
Stamped guarant -1977|M Mires seeel}. N ¥ Chie & St L 1st g 48.1937/A-O} 10445 sale |104% 104%) 18/1024, 106 Rete 
Mex North ist gold 68....1910|J 105” May’00 see-l] Registered............... 1937} A-0}*103% ...... 10L Mar04]----//101 101 “ Reg 
Mich Cent See N Y Cent | N ¥ & Greenw Lake See Ene | Jerse 
MidotNJ See Erie NY&Har See N YC & Hud | 3 Renseel. 
MiLS& W See Chic& NW | NY Lack& W SeeDL& W Rich & | 
Mil G Mad See Chic & N W | NYLE&W See Erie , Rich & ; 
Mil & North SeeCh M & St P pe | N Y& Lone Br See CentofN.J hio Gr \ 
Minn & St L 1st gold To..1987 J-i| 186%...... 142 Dec’03j----|]...... ...-.- NY&@NE SeeNYNH&H Rio Gr J 
Iowa Ex Ist gold 7s.....1900] J-Dj 111% ...... 111 Jan’05)- emilee, 113 New York New Hav & Hart—! Biogrs 
Pacific Ex 1st gold 6s.. ttt A-O} 1174%..... 120% Feb't i). fe 20% LLU gy Housatonic fi con ¢ 53..1937|M-N| °° cccce cooess Guara 
South West Ex Ist g 73.1910|J-D 112%... 121 Jan’02 “2 Ee -1918/M-N sae Roch & 
lst consol gold 5a........1934]M-N] 11693117 |116 NovO4}----/113 118 &NUL 3 71905 Jed --+*11101% 101% Rome W 
Ist and refund goid 48..1949/M-S| YS %4Saloe | 97 ‘8 18%) 1s | 95 98 IJIN Y & North See N'¥ C& H | j ne ia Ratian¢ 
Minn & St Lgu SeeBCR&N | | NYOG W ret Ist¢ 4s..g1992/M-S) 105%4Sale (105 105%) 21//1001g 105% Rut-C; 
MStP&SSMecongdintgu’'ssiJ-J; 99 ...... |L00% Dec’ 04. -|| 97 1003, Regis $5,000 only...... G19Y2IM-S| ----0- -.---- 100 Dec’U3}--+-]}. oo... cece C2 Ta 
M& P lat Ssstpd 4s int gu 1936) J-J e ae NY& Put SeeNYC&H Ut Jo& 
MSSMGAlstg4intgnu 192) J-J eines. weenie NY@&@RB See Long Island | | St Law . 
Minn Un SeeStP MGM ye NYS&W_ See Erie 2d gol: 
Mo Kan & Tex lat g 48...1990)J-D| 100% Sate /100% 101 | sal 964103 ||[N Y Tex&M See So Pac Co StLé& ¢ 
2d gold 4s............... g1990| F-A Sale | 86% 87 60) 75'q 87 Nor & South Ist ¢5a8......1941|M-N) 1114110 Dec'O4!----/110 112% SstL&l 
lst ext gold 58........... 91944 M-N 1% 105 {103% 105 28) 54107 || Norf& West gen g 6s..... 1931/M-N| 183. ...... |133% 1334%{ jj oo... SUL K ¢ 
St L Div lst ref ¢ 48....2001/A-O eeeee-| 3744 Dec’04)----/] 80 88 Improvem’t & ext ¢68..1934) F-A| 400 %4...-. -|132. Deo'04}----// 182g 133% StLM.| 
Dal & Wa lst gu g 5s...1940}M-N 106 . sees nes 105%]| New River lst ¢ 6s..... 1932)A-O| 132%...... 13245 Dec’O4)- |--|/125 % 132% stL&s 
Kan C & Pac Ist g 48...1990/F-A| {4'9- “5 95 N & W Ry Ist con g 48.1996/A-O 102 * Sale 1101% 102%} 541) 9619 102% 2d gol 
Mo K & & lst gu g 58...1942/A-O} J11l_ ...... 111 “ 166% 11 2% Or 199GIA-O} oc<c-e 2.22. | 99% J’ne’4)----1] 99% 99% Gener: 
M K & Ok Ist gu 5s..... 1942|M-N 108 12 105891108 105%! 5721/1044 105 Div’llstl& geng .1944)J-J| 97'2Sale| 974 97% 98% 98% Gener 
MK &TofT Ist gug5s.1942|M-S| 107% Sale |107 _ 107%| 40) 99 = 110 Pocah C & C joint 4s..1941/J-D} 95 'aSale | 95% = 95 4/147/| 8719 971g &tL 
Sher Sh & So Ist gu g 58.1943/J-Dj) .-.----. ee 100 106 CC& T Ist gu g 5s......1922)J-J| 108%...... /112 Augie 112 112 Sout 
Tex & Okla lst gug5s...1943|M-S| 104 ld 104 105 Scio V & N E lst gu g¢4s 1989|M-N| L024 Sale '103% 102%) 7|/ 99% 103 Retu 
Missouri Pacific 3d 7s. 3/M-N] 106% ...... -|105%41094<}] North Illinois See Chid& NW | 5-ye 
lat consol gold 6s........ 920(M-N| 123%4....../1 A||118% 123%3]|North Ohio See L Erie & W | F KCF 
‘Trust gold 5s stamped. mitt M-S —e Sale 103% 108%) 36/104 109%4]|Nor Pac—Prior lien £ 43..1997/Q-J > Se Sale 105 105} 3010119106 KCFt 
Registered ........... QIT|M-S] son--e 22022]. 00-00 cee cceee ce, RED: Registered............. 997/Q-J ma L04% 10444) ZHOL 104% KC& 
1st coll gol 5s F-A| 109°” j09\)i08”” “109 103% 109 General lien gold 3s.... 71Q-F 17% Sale | 77% 78 109) 70% 76 Bt Louie 
Cent Br Ry Ist gu g 4s. 1919] F-A YTeSale | 979 97% 911g 98 Registered ........... a2047 $ Pi cccoce 76 | 76 78 68% 75% StLsvV 
Leroy &C VAL Tete 5s 1926) J-d} 101%......)100_ May’01)----/]...... . 22... St Feat. Dul Div g 48....1996]J-D sist 98% Déc'04 97% 100% 2d g 4: 
Pac R of Mo Ist ex g 48.1938/F-A +26 iisaiashel <> Dec’04 1UL 103% y TG ienhandiaaihlal 1996) J-D] ------ ...... etegeesditae FE oe eet Conso! 
2d extended gold 58...1938)J-J} Ll44s...... 116% Deo ’04)----/|109 9 117 CB Qeoll tras See Gt Nor Gray's 
St LIr M& Sgencon g 531931/A-O} 11621174/1164; Jan 05 1114118 StP&N P gen g6s....1923/F-A} 126%..... -|126%, Jan ’05 St Paul 
Gen con stamp gtd g581931/A-O} ..--.-...... 109% Oct ’03}----/]...... .cecce Registered certific’s..1923 Q-F 119 132 J’ly’99 St Paul 
Unitied & ref gold 48..1929)J-J| 94%Sale | 944% 94%,/1 97 St. Peal & Dul 1st 58....1931/P-a| 11 112% J’ly ’03}- 1st cor 
Riv & @ Div lst g48..1933/M-N| .----- 97%) 97 98 91 _, 2 |  peeeeeregee: 1917\|A-O)| 1 107 Nov'04]----//105% 108% Reg! 
Verdi VI & W Ist g 5s.1926/M-S| 102 ......}...... ........]-- aimee woumed iat eoneal gold 4s.... | J-D} a = | sore snw’ O4|----!] 96% 96% Red 
Mob& Birm prior l: en g581945 J-d) 113% ...... iT1iy Mar'v4 see 1iiSitits Wash Cent Ist g4s.... 3] Q-M) 23° Aug’ "O4|----/| 86 94 re 
Mortgage gold 4e...... --1945)J-J} 92 . 95 Nov’i4)..-- Nor Pac Ter Co 1st ¢ 6s..1933] J-J| 115 116% 113% 3am O5}----//111 119 Dakot 
MobJ & K C lsi cons g 58.1¥53} J-J ee ee Nor Ry Cal See So Pac Mont 
Mob & Ohio new gold 6s..1927/J-D tf 127% 1264Jan05| #4/i 123% 128% ]|Nor Wis SeeCStP M&O | Reg! 
lstextension gold 68..A1927 o-3) * onnees 121 Apr'04/....//121 130 Nor & Mont See N Y Cent i E Min 
General gold 48.......... 1938]M-S 96% 938 sane Dec’04}..../) 90 96% O Ind& W SeeCCC&StL Nor 
Montgom Div lst ¢ 58..1947/F-Aj 115% ....../115% Jan ’05/....//113%4 116 lg lo River RR 1st g 5s. ieee J-D} 116%...... |115% Novw’04]----//110 117% Minn | 
St L & Cairo coll g 48..¢1930) » 92% 95 2 4 J’ly’04)..../| 88%3 22%g/] General gold 5s.......... 1937/A-O| 111%...... ‘Ll1L = Nov’04}----//L11 113%' Mont ¢ 
Guaranteed g 4s....... 1931} J-J| 98 ...... 101 Nov’04)..../)101 101 |j/Ore& Cal See So Pac Co Regi 
M&O coll 4s See Southern Ore RR & Nav See Un Pac latg 
Mohawk & Mal SeeNYC&H Ore Short Line See Un Pac Will & 
Monongahela Riv See B& UV Oswego & Rome See N YC BtP &} 
Mont Cent See St PM & M OCF&StP SeeC& NW SUP &S' 
Morgan’sLa&T SeeS P Co ac Coast Co lst g 5s....1946/J-D| 113 ...... 113% Deo’04}----//105 113% Salt 
Morris & Essex See bei L& W ac of Missouri See Mo Pac 5S Fe Pre 
Niet consol old bs... 7s.1913/J-g} 12L) 121H/121ly 121% } Panama Ist s fund g4%s..1917/A-O| 104 ...... 104 Jan’05}---- rae SAGA 
i ie consol gokl 5s......1925/A-O} 115% 115% 115%) 11) Sink fund subsidy g 63..1910)M-N| ..--.-...... 102 Apr’U2}----/]...... ... SF&N 
r Branch 1st g 6s..1923] J-J} 109 113  Dec’9¥)....| Penn Co—Guar Ist g 498.1921) J-J| 1109-..... llz Dee’04 = Bav F& 
M W & Al Ist 6s..1917}J-J} 1 {113% J’ne’04!....! Registered... ........... 1921\J-J| 106 Sale |106 106 Scioto V 
Te P Branch list 6s.-.-1917 J-Jd] Lis lls J’ly’v4) Guar 3's coll trust reg.1937|/M-S 1 cncens 102 Nov’98}---- Seaboar 
Nash Flor @ Shef See L& Guar 3 4s coll tr ser B...1941/ ....] 92% 95 9214 Dec’03]---- Coll tr 
Natof Mex prior lien 4'ys. 19: 26) J-J 104 Dec’04 Tr Co certif’s gu g 3'98.1916|M-N| 97% ws” Dec’04]-.-- “95% I0% Car Ut 
lst consol 48............. 1951/A-O 8l4 82 C St L& P 1st con g 5s. 1932 A-O} 1184 Oct ’04)- 118 - Fila Ce 
NewH&D SeNYNHG&H Rogistered............. 1932/A-O} 11 . ° lst | 
NJJunc RR See N Y Cent Cl & ro gug4‘gsserA. 49 J-J o Cons 
New & Cin Bdge See PennCo Serie 1942 A-O - Ga & £ 
NOGN K prior lien g 6s p1915/A-O} 112% ...... ae Pee Series OS ‘| M-N —_——- . Ga Cal 
N Y Bkin& Man Boh See Li | Series D 3'gs WR-A) 95%. 96 ' Seab & | 
NY Cent & H Riv g 3'9s.1997|J-J/ 100 100%/100 1004 34 101% nS Pitts gu g 342s B. 1940 J-J| 94% Sete Sher Sly 
ee 1997/J-J| 100 Sale {100 100 5!) 98 100% ATES 1940\J-J| 9419 98% “ii Sil Sp O 
Debenwire g 4s....1890-1905/ J-D} 100's ..... 100% Dec’04]..../)100 101 N&C Bdge gen gu 41981945) J-J| 105% ..00../.00 002 22... . ~ ooee Sod Bay 
Registered....... 1890-1905} J-D} ...-.. ...... SS See PCCE&StLgud4sA...1940/A-O} 113 d 113 So Car & 
Debt certs ext g 4s M-N} 100'5 ...... 99% LOLs Series B guar.......... 1942/A-O} 113% f 108% 113% So Pac ¢ 
Registered......... BAN] 22-2-- 2000.) 9949 Nov’O2]. .. fH. ...00 cence Series C guar. ----1942)M-N/ 111 Aug’04]...-//11 Gold 4 
Lake Shore coll g 3 ‘a 8 F-A| } Sale | 91 i S/155]| 86 V3’ Series D 4s guar nacnnied 1945|M-N} 102 04% Oct ’O4].... 101s 1d Regi 
Registered... ....... ans Te. teases 89% Des ‘oll |} 86 991g Series E 3'5 guar g..-.1949} F-A) 94 93 ‘9 Sep "04].... 93% A&N 
Mich Cent coll g3'gs.... F-Al 90%, Sale | 9U 90%, 'B) 854 4 DIX Pitts Ft W & C 1st 7s...1912|J-J l 275 Oct '02}.... ; Cent P 
Registered............. 1998] F-A = ded Betas: BN cckass-chasenn nica 1912|J-J} 1) 121 *Marodl..../19i i2t— Kegi 
Beech Creek lst gu g 48. 1936 J-J| iva” 108 _) Se A1912)A-O 119 Apr’04}..../119 119 Mort 
Register _ , nee Y36/J-J) 1 ec y Penn KR 1st real est g4s. 7 M-N 749 Mar’04|..../|104 2 107s. Gai Heé 
2d gu gold 5s. " iJ-J) Consol sterling g 68..... 1905, J-J + SRE: cece] cocce soccee 2a ge 
Beech Cr Ext lat g 34 A-O} Con currency 6s seed 5)Q-M “Sagas } 7 ape Mex 
Cart & Ad lst gu g 48...1981 3-0) Consol gold 53..... 9|M-S] 112% lg Sep '04}.... iis itis Gila V 
Clearf Bit Coal lsts {48.1940 J-J Consoi gold 48.... gM-N] 106%9...... 106 Aug’OS}..../!. Hons | 
Gouv & Oswe lat gu ¢ 58 1942| J-D} Convertible g 34gs.......191Z7\M-N! 103% Sale [103% 104 | 74 iz 0435 108% lsi 2 
MISCELLANEOUS BONDS—Continued on Next Page 
Ceal and tron ! | | | | Telegraph and Telephone } Manuta 
Col C & I Dev Co gu g¢ 53.1909) J- | eee Se ee Am Telep & Tel coll tr 48 1929) J-J} ............| 94 J’ne’04}..../|} 90 94 #}on80l T 
Col Fuel Co gen gold ts. ee M-N| 105 _..... “"}107 19 Oct 04). -l| ios" “407 144{}Comm Cable Co lst ¢ 48..2397 a 92 96 | 92 Deec’04)..../| 93 92 | Regist 
Col F & 1 Cogen stg 5s..1043/F-A} o.. 104 |103% 103%) “Ti| 95% 103 4 |] Erie 'T & T col tr ga f5s..1926)/3-J} ............ 109 Oct ’99)..../]..-.-- --<2: Distil Se 
Convertible deb g o8....1911/F Al eene 95 | 90 Nov'04). -l 69 91 ||MetT& T lsts ft @5s.....1918.M-N/ 109% 227722) 109% Jones... [105% 108% Vistill of 
Trust Coctfs............. ..| 84 Sale | x4 n4 to Til] 69% §8 JIN Y&N4J Tei gen ¢5s..1920/M-N| 104 1103544 J’ly °U3).. ..[]-eecce oes *}l steel 
Contin'talC lsitsf guosg. ee eevece --22+-|107% Deo'v'4|....|]106% 107%]] West Union col tr cur 58. 1938) J.J] 109 S1TOYIL10% T1015)” B05 iva% Non-cc 
Gr Riv Coal & C 1st g6s..1919)A-0/* 22202. 1074) [i102 J*ly’ wy 102% 1024)] Fd and real est g 4's...1950/M-N| lU5 Sale |104%, 10544) 39/1013 108% 4ut Pape 
Jet & Clear C & I ist 258.1926) 3-D) 2.2... 2.0... =. Se Beeps Mut Un Tel s fund 6s... -1911)M-N [107 J’ne’04!....//107 Int St vp 
OE Ea 1926) J-D) . -| 1029 Oct "0; Northw Tel gufd‘sg *l1i9s4l| J-J3 - 103 J’ly’04!..../)/100 10% Kmicker 
Kan& HC & C lsts{g5s.iv51|J-J| . --.|L06 4 Feb’ 02 ss . : | Lackaw 
Pleas Val Coal lstgsf5s.1928/J-J} ............ 105 Oct *vul.. Manutacturing & Industrial } 7 Nat star 
Teun Coal gen 58......... 1951/3 04 Sale 94 Am Cot Oil ext 4%9s....... 1915/Q-F| 100 1004/100 100%! 6 | 95 100 Nat Star 
» Tenn Div ist g 6s..... @1917|/A-O}*...... 11V04/110% ane Am Hide & L lstsf{g6s..1919/M-S|/* 984 99 | 93 100 | 16) 70 98% Btan Ro 
Birm Div 1st consol 6s..1917/J-J}| 109 1g Dec '0 Am Spirits Mfg lst g6s..1915/M-S} ...... 97 | 97 97 | 3] 82 832 incom 
Cah C M Co 1st gu ¢ 68.1922)/J-D/* 99 Deo'v3 Am Thread 1st coi tr 48...1919)/J-J} 88 0 S8%4 Jan '05) 74. 88%) US Lea! 
De Bar C & 1 Co gu g Gs.1910] F-A]*105% 22-- Deo'04}.... 5%|/ Am Tobacco (new) 68 Tr Co ctfs}.. ..| 110% Sale |110% itl 9/503 106% 112% © 8 heal 
Viron Coal & C 0 1st g 58.1949|M-S| 90% Sale | 89 9019/109|) 66% 48 Morton Trust Co ctfs.. --| 72 Sale| 71 72 '4/1195|| 63% 76 | US Stee 
Wha L E& PCC Ist g5s.1919] 3-3} ............ 32 Jan’Ou}.. Bar & S Car Co lst g ts...1942)J-J| ...........- 105 Jan ‘v0|. ++]. --0-+ oo* | Regist 
7 
*No price Friday; latest bid and asked this week, a DueJan oO Duelceb ¢Duesiay gDueJ'ne ADueJ ly p Due Nov s Option sis. + oprice 
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i Jan. 14, 1905.: Bond Record—Concluded—Page 4 153 
a 5 hes = * "ones = « 
BONDS E$| Price Week's [Sx/] Range BONDS Bs| Price Week's |S~/| Range 
N. Y. STOCK EXCHANGE Ss Fridau Range or &3 Year N. Y. STOCK EXCHANGE | 25 Friday Range or =z Year 
WEEK ENDING JAN 13 SA| Jani3 Last Sale |S<|| 1904 WEEK ENDING JAN 138 S2| Jani3 Last Sale |%& 1904 
nn RR—(Continued) Bid _Ask|Lo High| No|\Low High Southern Pac Co—(Continued)| | Bid kiLow High|No||Low Hi 
pales Val gen gu g 48...1942/M-S} 104% .... ‘iton, 2 Nov’97}.--. H & TC lstg 5s int gu..1937/J-J etatieg © Ae 110% 110%) 2/110 HR 
Cl & Mar ist gu g 4498..1935|/M-N 110 “113% Mar’00) es Consol ¢ 6s int guar...1912|4-0 cece. 13° Dec’i4)....//112 
DRERR& Bge lst cu 4s ¢.'36/F i a olen Gen gold 4s int guar..1921)A-0 Se s00 ‘a4 
GrR& lex lstgug4si94l|J 1B ig Wacoé N W div Ist ¢ 6s’30|M-N anaes ganae 
Phila Bal & W Ist g 48..1943/M jL07 1g 1077 'e Morgan’s La & IT lst 7s.1918/A-0 12941 3015 
Registered 4s..........1943(M Eads assoccll . SSG -UMRGR,<..--020-s00 1920) 5-4 21° 122% 
Sun & Lewis lst g 4s...1936)J ie ecaahadanid No of Cal 1st gu g 68....1907| y-J judas, 107 
UNJ RR & Can gen 43.1944|M ildig iti Guaranteed gold 5s....1938) 4-0 Hil seiust tenia 
Pensacola & Atl See 1. & Nash Ore & Cal 1st guar g 5s.1927|\J-.J - 11100 102 
Peo& East SeeCCC& StL i SA & A Pass lst gu g 48.1943) j-J 91) 76 90 
Peo & Pek Un latg Ge...-1931 4 1230's Hovee--- 120%123%]] So P of Argu 1stg 6s...c1909| J-J 108% Jan 03] ...!/105 110% 
Qd gold 4'98........---.- 1921|/M-N 101 J’ly"04/-.--]| 98 101 lst guar g 68.........c1910|J-J 109% Jan '05}. --//105% 11149 
Pere Marq—Ch & W M be 19: 21,/J-D -|109 +—_— =seslleeccce sonnce 8 P of Cal 1st g 68.......1905) A-0 100% Oct U4]. .--//1008 102 
Funt«& PM ¢6s... .....1920/A-90 122 22 | 211s 122 lst ¢ 6s series LB. 1905] 4-0 a = eee ‘ 
jst consol gold 58...... 1939|M-N 111+ Dec’04)----/|1073; lll‘ lst g 6s series C & D...1906/ 4-0 104% Dec’04).-. |1102 104% 
Pt Huron Div Ist g 58.1939) A-O 112% Oct ’v4).---)) 11 1st g 6s series E& F..-1912/A-0 113 Oct 'U4}...-//112 9 115% 
Sac Tus & H lstgug 4s.1931/F-A seeeee ceeeeeee|o eee lst gold 6s 19 +t A-O 1142 Dec ’04)....)/1144g L144y 
See Penn RB lst con guar aks. N 119.) Feb'v4!...//119 119 
Phila & Reading cons 78.1911] J.D} 117% ----..}119% Apr’04)-.--//119% 119% Sta mead rf] ig 7\M-N 107% Deo'04}-...//107 110% 
eee Pime Creek reg guar 68...1932|/J-p} 123%-....-.)137 Nov’97)----) 21. ecccee|] 8S Pacot N Mex 4a 68.1911) J. <a 103 Sep '04)....//108 108% 
a Pitts Cin & St See Peun Co} Tex & N O lst 7s........ 1905) Fr. A 103) Oct ’U4).... Ree 103 
7% Pitts Cleve& Tol sSeeB&O Sabine Div let “682221912 M-S 109 Sep '04}..../l09 109 
sco Pitts Ft W & Ch See Penn Co} Con gold 58............ 943/J-J 103° Jan '04)..--/103 102 
nai Pitts June let gold 6s..... 1922] J-y| 120% ....../120 Oct ’01)----//. 1. . o«----|]Southern—1st con g 58....1994]J-J 1i7% 118%) 56111 121 
Pitts & L Erie 2d g¢ 5s8...a@1928)A-0] lll .~..... 1124 Dec’U2}----!] oo. weeeee Registered............. 1994/J-J| -:-:-- 118 110 Feb'04]....//108 110 
Pitts McKees & Y See N Y¥ Cen Mob & Ohio coll tr ¢ 48..1938|M-S} _9742Sale | 967% 97%} 14] 92% S742 
Pitts Sh& LE Ist g 58...1940 A-O| 117% ....../117 49 117%) 611441174 Mem Div list g 4%- ene 81 re ig! | eae 117% Dec 04) .... 114 117% 
let consol gold 53....... 19481 5-4] IRE ccncee] OS T1YD7| onli, ..... cecees St Louis div Ist ¢ 43....1951/J-J| 98.22... 99 Dec’04!....|/ 93% 100% 
Pittse& West See B&O | | Ala Cen R Ist g 6s...... Tligisly- J} 164s... 11182 Nov’0s!...-/1115 1184s 
Pitts Y & Ash 1st con 58.1927|M-N og pit dig baat ---]114% 117% Ati & Danv ist g 4s.....1948|J-y| 96 Sale | 954 96 16) Wile UT's 
| eading Co gen g 48 1997] J-J}] 101% cn 101 et |199)) 9 94% 103% 2a 48 19 8 J- 9U'y Dec’04)}..../| 89% 904s 
A Registered. sliiateiad JI -d |* -cnese 102%4/100 Nov’d. "Ba Atul & Yad 1st g guar 4s. 1949 A- STEN a |S 
Jersey Cent coll 51J/A O| 99% Sale | 99% oo" 34 91% 199 Col & Greeny 1st 6s..... 916) J-J} 11 [118 May’04}..../178" 118 
Rensselaer & Sar SeeD& H ET Va& Ga Inv w88.21890) 3: 11 11s Dee oe---sitis llb's 
Rich & Dan See South Ry Con lst gold ds... lzz2. 8 122 lz 2/117 121% 
Rich & Meck Sze Southern E Ten reor lien ¢g 5s 113% ll44Jan’ uD ----//109 112% 
Rio Gr West See Den & Kio Gr Ga Pac Ry lst g 6s Zi .| 12549 Deo ’04]....//1189, 125%, 
Rio Gr June Ist gu g 5s8...i1939/J-D 111% J’ ly ’04)----/}1101g 111% Knox & Ohio lst ¢ 125% 123% Jan 'v6)....//120 1256 
Bio gr So 1st gold 4s.. J-J 76 Dec’li4)..--/| 634 76 Rich & Dan con g 6 115+ -{118 Oct '04)----|114 118 
~ I, ..nnsnnccoan’ J-J 89 Jan’U5)----!) S749 87% Deb 58 stamped. . 11142 xjl12 1 HL1L4%w112% 
a Roch & Pitta See B R& P | Rich & Meck ist g S8ly 87 '2J’ly '04)..../1 87 87's 
% Rome Wat & Og See N Y Cent So Car & Ga lst g Senne tS M-N| 108% lus Jan’05 103 2 110% 
Rutland lst con g 4428....1941/J-J -|1033; May’04|.---/|103%, 104 Virgimia Mid ser C 68...1916|/M-8| 1144 AZB FOR" UB). cool). cooce casece 
oy Rut-Canad 1st gu g 48...1944/ y-J 101% Nov'O1)...-}]. 2... cccese Series D 4-5s..... 19Zlim-s| 111% 110 Dec’04 109 endl 
- See Tus& H See Pere Marq | L 5s... 226%...000- 114 ee Pee 
OtJo& Gr isl lstg4s...1947|/y-J|] 93 93%) 93 93%| 13/} 84 95 115% ...... 116 Dee’04)....//110 117 
St Law & Adirou lst g 5s. 1996 1 oe dé dinendiemansendadnd ‘|| ee TE juar stamped.......1936/M-N| ------ ...... 110% May'04)..../ 110%112% 
TIE Cncnenseunianane 1996} A-O] ..... SE: SORT, A ST WO& W istcy a 1 43 93% ...... GS DOC UM. .ccllcoscs sence 
StL& Cairo See Mob & Ohio West N © lsi con & 6321914 115%Sale [1154 115%) 6 i124) 117%, 
s StL& iron Mount See MP S&NAla SeeL&N ; 
ts StL KC&N See Wabash Spok Falls & Nor 1st g 68.1939) J 126 180 {117 J’ly’00)....})......... _ 
's StLM Be See'T RR Aof St LI Stat isi Ry lst gu g 4%9s8..1943] J 97% ......)100 Nov’04)....//100 100 
% StL& 8 Fran 2d g 6s Ci B1906/M-N] 104% ......}104 Deo’04)-.--//103%g 106% ]/Syra Bing & NY see D L& W 
% 2d gold 6s Class C....... 19U6IM-N} 104% ...... 104 Jan’5)..--//103 % 1035, | erA ol St L 1st g 44298..1939/ 4-0 or May’04}..../}110 110 
‘ General gold ts.......... 1931] J-J} 127% 133 4)130%4 Deo'04)....//1 224, 1304 lst con gold 58....1894-1944/ F-A 18 Oct '04)....)}112% 118% 
] General gold 5s.......... 193i} J-9} 113% Sale [113% 113%) 5!) 110. 114% Gen refund 6 f g 4s.. ---- 1953) J-J ay 150s v9} LO) 98 101% 
7 StL&sSFRK Cons g 48../96/J-J 9649 ...... 99\ Nov'u4d ---| 96 99% St LM Bge Ter gu g 58.1930) 4-0 L124gJ’ly'U4)..../)110 112% 
Southw Div lstg weno A-O} 100 ...... 93% Nov'idj-.--/) 985,100 fex& NO See So 4 Co 
ee | ree b1]J-J| S88%Sale | 88% 88% 370) 79% 91 lex & Pac E Div lst s --1905 M-S 101% Deo’04!....//100 102 
5-year gold notes 4's. 180+ y 7a 96 Dec’vd!...-/] 94 98% lst gold 58...........+..- VOU} J-D J205% 1214] 11/1165 122 
KC FtS & M cong §8..1023/M-N| 12548129 [126% Nov'('4)..--//] 1919 126% 2d gold ine ey 7792000 Mar vb 9619} 14) 80 98 
KCFtS& M Ry ref g48 1936 A-O| 89 Sale | 83% 894/ 37|/| 78 90 La Div BL] 1931) 5 .J 109% Aug’4!....//108 110% 
‘ KC&EMRE B lst guds.192¥)A-O] 102's ......)...... 2.2.2... brea ciccacaae-abinassbcaes W Min W oN w shanti {0lF-A 106 ‘2 Nov’U4)}....||101 106% 
Bt Louis So See illinois Cent Tol & OC lst g 58......... 19. 3IA-8 114% 114%] S/112yY116% 
‘ St LS W lst g 4s bd ctfs.1989/M-N| O08%S8ale | 98% 88 '2)} 8144 100 Western Div Ist g 5s...19 A-O 111 May’04}..../1111 111 
‘ 2d g 48 mc bond om... J-J} 83% 85 84% 8449] 10) TO B54 General eeets PE: | 2935] J-D 107 Sep '04]....//103 9 107% 
. Consol gold 4s........... 1932) J-D} 81 Sale | 80% 81 “4)) 6543 83 Kan & M Ist gu g 4s....1990/A-O srewes v4}....]] 91 VO1_ 
Gray's Pt Ter lst gu g5s 1947} J-D] -..... 1 SN GE ee FY Maleate Tol P & W lst goid 4s....1917|J-Jd 92%] 18) 86 95 
St Paul &'Dui See Nor Pacitic Tol St L& W prilieng 3 ‘48. — J-J 89 84! 25] 81 90% 
> St Paul M & Man 2d 68...19U09/A-O 11¢ ee 111 111 2/|107% 112 5U-year gold 4s.......... 50; A-O 83% =s419] 40) 6B B4 
, lst consol gold 6s... 1933) J-J 130 — Tor tiam & Buti 1st g 48. atyte J-D 95% Sep '04!....]] 9 O5% 
7 Registered... 1933] J-J ‘ister dé Del lstcon g 5s 1 28! J D lll) Dee 'v4]..-.//1064 113 
7 Reduced to gold 1933 Jd-J ) let refund g 4s....... 1 A-O vb% 95%) 1) 91% 94% 
tegistered.... 1933) J-J Un Pac RR & i gr g 4s J-Jd 105 10649} 99))100% 107% 
Dakota ext guld 6: 1910) M-N Registered. J-J 10212 De ©’ 04). ...|/100% 104% 
Mont ext lst gold 4 1937] J-b td 04% lsi lien conv M-N 11s 117 |3946) 94%1])6% 
Registered........ Co SE aoe 6 C h[/N Ul ee hegistered.. M-N 115% wiv’ 04)....]] 965%, 115% 
E Minn Ist div lstg¢g -1908] A-O i024, 104% Ore Ry & Nay J-D 103 1038's) 3i] OX%104% 
Nor Div 1st gold 4s. ..1 9434 A-O ieee RES. RET: BO Seca gene, Ore Short Line Ist g6s.. 2)F-A Sa. 126% 127 8}/120% 127 
Minn Union lst g 6s....1922/J-J 1224-7777" Ty. ae peneeees. lst consol g 5s......... 194) J -J] 117% 118%/i17%q =117%) GULI1 121% 
Mount C lat gu g s...... 1937) 3-3] 132% .....]135 Apr’'04!. ---]133 1355, 4s & particnpating 1927/F-Al 104% 104%/104'g 10444).23)) 904% 104% 
Registered............. 1937) J-d] ..-.-- .220.-f134% Dec Al. «« 134% 134%, i 4 "/J-D| 97 2Sale | 97's Y7'y/1U09)| 96% 97% 
let guar gold 5s....... 19371 J-J 116% Sep ’U4]-.--//11449116% lJ-J np OR 219  Re6 WU... B.cooce socses 
Wil é& S F lst gold 5s..1035] J-bD 117) Jan’U4!....//117 117 26/J-J] 11142...... 114% Apr’U2)....!]. 2.00. ove 
&8tP& Nor Pac See Nor Pac uni? NJ KR& CUCo See Pa RR 
SUP&S’x City SeeCStPM&U Utah Centrai See Rio Gr Wes 
Salt Lake C let g6f 68...1913} d-J] 2.2.20 ..200.]-c0re seoee eee] --2-]] neces eoecee Utah & North See Un Pacitic 
S Fe Pres & Ph lst g 58...194z].\i-S 116% ...... 110 Jan’04).... ito” “iT0 Utica & Black R See N Y Cent 
SAG@AP See So Pac Co Ter Vallnd& W See MoV 
SF&N P isteinkt ¢ 58.1919) J-J] 102%...... 113% Dee 'O])...-B.cccco cocces irginia Mid See South Ry 
Sav F & West See Atl Coast L Va & Southw’t lst gu 68.2005) J-J 108 110 {108 108 2}/100%110 
Scioto Val& N Kk See Nor& W \ /abash lst gold ds..... BY|M-N] 118% Sale [ils%@ 118 %/108/114%119 
Seaboard Air Line g 48 ...1950/A.0 85%  87%/428) 65 85% 2d gold 5s....... SU/F-Al 111 Poy Lil 11149) 3O}L06% 111% 
Coll tr refund g 5s ......1911/M-N 1lu4 204%) 19) 96 104 Debenture series A. YI -d | * 2.00 95 = J'ly U4). 94 5 
Car Ceut Ist con g 48...1040) J-J 98 Nov'04|....| 91 = =988 Series B Vid-J] 67% Kae 6642 67% 3351] 56 70% 
Fia Cen & Pen ist g da. 1V¥lsiJ-J luv Sep vvui.. “| a ea lst hen equip s a Se--5s M-S| 104 lu luz Jan ‘v4/....)jluz2 102 
lst land gr ext g 08 ...1930 d-d e sa Shee: Det & Ch Ext 1st g 5s.. WjJ-J3] 100% ...... 1lv llu 2/106% 112% 
Consvi gold 5s8......... 1943) J-J 727110434 Jriy 704): 104% 104% Des Muin Div Ist g 48.. 1939) J-J} 93% ...... 97 Nov’t4]....]/ 90 97 
Ga & Aia Ry ist con Seolwas J-J 110% 110%) ‘gilio2 11: 2%]} Om Div 1st g 3'o8-....... 1941/A-O] 8; Sale | 86 87%) 76)| 70% 86 
Ga Car & No lst gu gids 1Y29)J-Jd --|110% Nov Mg) 2102, 112 Tol & Ch Div lst g 48...1941/M-S| 97 V54} ¥8 Dee'vdl..../} 95 vs 
Seab & Kua lst 5s......... 1920) J-d R31 4g BER UR...cdlccoss cesses St Chas Bridge lst g 68.19U8/A-O} 105) 2.2... 109 'g Mar’U3) ....|].. 2. concen 
Shershr&so sSeeMK &T Warren See Lei Lac & West 
SilSp Oca & G See Atl Coast L Wash Cent See Nor Pac 
Sod Bay & So lst g 5s..... 1924} J-J| 102 ...... SOR Be cc tBcccscs css --- |] Wash O & W See Southern 
So Car & Ga See Southern West Maryland Ist g 48...1952) 4-0 91% 92 /184/) 84 91 
So Pac Co—Coll tr g 4'9s8..1005)J-D) 10113 Sale |101 1014) 17]) 97% 102 'o|] West N ) & #a lst g 5s. "1937 ded -[119% Dec’O4]....1]115 119% 
Gold 4s (Cent Pac coll). £194} J -D| ¥6'2 Sale | 95 115 2/148 lg W6% Gen gold 3-48... 1043)A-O V6% Dec’U4]....]| 93 $64 
Registered kK1949) 3 -D 041, Aug’ 04 944% income 5s.. 3| Nov 40 Mar’vl).. 
A&N W list gug -194i/J-J} coos J 111% Janu Vd). .. 11351] West No Car th Ry 
Cent Pac 1st ref gug 194) F-A| 102% Sale [10248 103 (209) ¥7% luzy2i]W Va Cent& P Tet g 6s..1911 J-Jd 112 Sep ’04]....//111 112 
Registered... en ey a ve Sg OS ee Wheel’g & L E 1st g 5s...1926/A-0 114 Dee’vil.... 109% 114 
Mort guar gold 3 ys r192u/J-D) 83% 89 Sky SB) Ii 84 SO% Wheel Div lst gold 5 s/J-J J104y May’04]..../}110% 110% 
Gai Haré& SA lstg 3.1910} F-A| ...... 110%/110% 110%) 1/107 1092 Exten & Imp sold 68...1930|/F-A] 114% lug) Apr’04]..../[109 109 
2d gold 7 1905) J3-D} 99 ...... 103 Bep '(4)....// 10049 105% 20-year equip sf 5s ..... 1922)J-J} 101 102 {102 Jan’vd)]. ..//100 103 
Mex & Pac [stg 5s....1931/M-N| 112 118 %4)112% Dee'04 22221105 % 11342 let Cons! 45.........-..- 1U4U/M-S| O5%bsale | 34% 94 5, BGs 
Gila VG&N listgugi 58.1924|M-N| LU7% weeeee/110 = Dec’4}....//105 110%]] Wilkes & East See Erie 
Hous EK & WT lst g 58.1953/M-N| 105 200... 104% Dee’04]....|/104% 107%] Wil & Sioux F SeeStP M&M 
lst guar 5s red....... 1933/M- NI 108% ...... 103 4 J*ly O4]..../103 4 103 2|] Wis Cent 5u-yr lst gen 4s.1949/J-J1 91% Sale | 90% 91%) 3+|) 88%. 93% 
MISCELLANEOUS BON DS—Concluded. 
Manutacturing & Industrial] | | HH Miscellaneous | 
*ous0l Tobacco 50-yr g¢ 4s. 1951) F-A| 74% Saie | be 747.| 62 53% 85%, || Adams Ex coi tr g4s...... 1948/M-S| 103% Bale {108% 103%! 10/100 104 
MOGICIREOE, ... 0.ccccscccss ROBE I Scncee cncoes | 85% Dec’v4 | 67% 854//Am Dk& Impis see Cent NJ | 
Dist Sec Cor conv Ist g 5s. "27 | 4/116) 6l45 80 [JAmSS Coot W Vag 5s....1920/M-N] ...........- 100% J’no’02} . ...||..---+ ..-s00 
Pistill of Amer colitr gos.1911/J-J} %7%....../ 99 Sep ’us!....//...0.. «. eee. |] B’KI'D FerryCo lstcons g 5s ’43/ F-A/* 63 Dec'v4!)....|| 60 66% 
"ll Steel Co deb 5s......... 1910) YW)... Il. -oce eeeeee f{ChieJe & St Yard col g58.1915| J-J 107% Nov’U4]....|| 107% 107% 
Non-conv deben 5s...... 1913 *U4)....1] 92 Det M & M ld gr incomes..1911)A-0 78 Dec’v4)....|| 7% 383 
4ut Paper Co Ist con g 68.1918 4/105 % 109 4]| Hoboken L & I gold 58...1910|M-N 
Int St Pump 1lv-yr conv. 6s "13 88} 97 105%,]|Mad Sq Garven ist g 58..1919/M-N 
K micker lee (Chie) = g5s.'25 | 97% ¥7%]]/Man Boh H & L gen g 48..1940/M-N 
Lackaw Steel Ist g Ss....1923! 105 9/100}| 929106 ||Newp Ne Slip & D D5sd1990| 3-3 
Nat Stareh Mig Co lst x ds 19: 20) 93 3) 87 YU'SIEN Y Dock 50-yr lst ¢ 48..1951|/F-A 
Nat Starch Co sf deb 58..1925 73 Dec'04!....|| 63 76 ||Provident Loan Soc 493.1921/M-S 
Btan Rope & T lst g Ge... 1940 FEF “A 46 35 62 |/StJoseph Stk Yds 1st4 48.1930) J-J 
income = sanneesen ly. By 31g) 67 % 9%//St L Ter Cuppies Stat’n& Prop 
Us {de bede..1913lea. L11L%q 121%} 2//107% 113%]] Co lstg 4's 5-20 year..1917 J-D 
DS nectya Toonv deb g5s '24\J-J 93% 93) 31)) 80 Y7% Re wy Wat Co con g 6s..1923)/J-d 
US Steel Curpis- 6U yrds.d’U5|M-N 92 93 - 68% 957% Ay: Wat Works ist 68.1906|M-S esecee cco 
Registered........ April 1963|M-N 92% 93 6s% 954||U S Red & Ref lst sf g 6#.1931| .... 70° 665 
Noprice Friday; latest bidand asked. a Due Jan » Due ved Bes Mar dDueaApr ADueJ'ly &« Due Ang sia Oct p Due = sas Dee s Option vale | 











BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 
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i 
— —— } 
, Share Prices—Not Per Centum Prices STOCKS Sales Range for Year ||ange yor Previow§ 
: 5 of the 904 Year (19s) 
ea - BOSTON STOCK : mes 
Saturday | dionday Tuesday |Wednesday | Thursday | Friday EXCHANGE week |———— : | ——_—__.. 
Jan. 7 Jan.9 Jan. 10— Jan. 11 Jan. 1? Jan. 13 PRA E Shares| Lowest | Highest || Lowest Highest 
| Kailronds | ; - 
B7% 874| 87% 87%) 87 87 87%) 86% orl Atch Top & Santa Fel00! 3,164) 64 = wld! 8945 Nov 26) | 54% Ang] 897; Jan 
100% 100%) *160% 100'4| 100% 101 0%) 100% 10 Do pref..........100} 427| 33 Jan 7|104% Nov26}| 85 Aug/103\ Jan 
2864 256 256% 26642) 256 256 5 3 23 +f -|/Boston & Aibany....100) 1$2/239% J’ne 7/254 Dee 1/244 J’ne/262% Feb 
vt 157's| 1 44 1579) 157 167%] 1: 1574) Boston Elevated. 449\2157 Feb 5/155 Deo30}|134 <Angil54 Jan 
4 . “2 egpuee 34, 2434) 243%_ 243%) *° es Boston & Lowell. 7\230 Maril/2424 Nov 5))230 Augl250 Apr 
176 iis” ite. ite its 175%! | 564 176 175%|Boston & Mazne. 19V/158 Aug 3/1754 Dec10j/161 J’nei9s Jan 
geonce ccnste!  sacsce Secsee! senses coccee [ "sae geusee Jan’05}_ Do p w-veeg| 166 Apr 16/174 Oct 7170 Jmel177 Apr 
#302 c ee =6—>g@pee | 308 306 no Boston & Provide 10¢ $295 J31g Deo 2 at J’ly |305 Mar 
151% 1521) 151 161 | “ei isi 151 151 | 152 152 | 150 15244 ChieJane Ry & US ¥100 94/136 Oct 22/133 Sepj157 Jan 
jniaen-aanned / 124 125 125% 125%! 125%125') 125% «125% Do_ pref. se 69 11164 J’nel5j1lz 17 Dee 21|/110 Novj125 J 
«185 186° |*185 186 I*1s5 186 /*led 136 | 196 186 |Con& afont Glass 4.7100 97j.isv0 J’nel4|1s6 Nov17j/184 Nov/196% Mar 
adele, Sodan’ © Ganene weeded ------| Last Sale|162 Dee '04/Conn & Pass Riv pref100} ...-. iG) Apr G{162%gJan 4/|160 Jan/l70 Mar 
EE, Rea Se e---2-/ 285 285 |*280 285 {Connecticut River...100 1278 Jan25/285 J’nelv)!270 286 Feb 
a 143 143 143 143% 143 %0)/*143 _ ...... Fitehbarg pref.......100] 216153 J’ne 6 142 Novz3)|131 J’ly/143% Feb 
Tee 60 “57 60 60 bastSales7 Dec'’v4jGa Ry & Electric. ---100 2 2} 5 Dec 3l}} 25 Oct} 39%, Jan 
3 86 SO [*..2.-- 86 | 86 85 st 00 7} 838 Dec2i|| 7 Dec] 83% Jan 
ceccce|] cccece escces| cccece cocces "Last satel 42 Mar’03} Houston El’tric com.100 ------|| 42 Mar] 42 Mar 
Caseccaqeghel canges cannes] eutees Cannes Last Sale\172% Nov’04|Maine Central........ 100! j 71175 Apr 6/|173 4 May 180 Feb 
] 13% 13%| *13%4% 14 | *13% 14 13'y 139) Mass Klectric Cos....100 1 y Sep ze} 24 Jan2l 17 Nov} 37% Feb 
5s 50 | oo. ae 58'y 568%) *583 GU | od BO PROC. ccceccace 100 | S0%4Jdan27)) 75. Dec! 96 Jan 
23% 244 4} *23% 24%! pm ons" sy) CS Mexican Centrai..... | 2344 Nov22 853 Nov 25% Apr 
200% 01's) ou2 4 068 | 202 5 2% 26149 2024IN Y NH & Hart 99 Oct 22) $183% May 225 Jan 
a Sale|165 Aug’04| Northern N H.......10' Aneel eae 7 161% Dec}/173% Mar 
Saccinied: deamhaneell | dmmcinite tacit | Last ee Dec’04|Norwich & Wor preilvu Jan 29/232 Apr21/'220 Sep /232 Nar 
207 | 208 |} 20x 208 | 20819 2vuS2/Old Colony........-.. 100 J’nel3)207 Apr21jj196 Aug/212% Feb 
79 | 80% B2y 84! “x2 eseess pee Marquette --100) J'ly 26) 80%) Feb 1); 74 J’ly| 91 May 
78%) 73% 8U su 8” 8” pref... --10U Marl?) 79 Nov25||/ 68 Sep/ 85 Jan 
eocese cocces Paes siete aon 89 6y Rutland | Augl2| 73% Dec21}/ 30 wiy 71 Jan 
[Pecepopseree (CE Peodnd col Prenponer 15 15 |Savannah Elec com..100} 7A RAMS ts 8! Bsa: “7 J’ly| 25. Jan 
“47 50 | 5u *50 55 55 5 |Seattle Electric...... 100} = 140) 40 Jan 15] 42” Feb 3 Jan} 84% Jan 
*93'4 “945 ¥3% GS) 93% § o4 U4 4" v4 * Do _ pret -- 100} 110) 87% May25! 95%J’ly & 919 Oct 1044.Jan 
113% 113%) 114115 114% 1 1is21i: 4) Ll4d'g9 115%) 114% Union Pacitic 100! 9,690) 71% Mar14)/1167%s Nov21)| 66% Aug/104% Jan 
"97% YB%| 97 97 | $7 Y65% 96%) *9T%4 Y34) Y7% t Do pref.. -100 182! 864 Mar i! 97% Des 83% Oct| 95 Jan 
ednaa Seamed ebneeeh Ganesh Kabues 4anges] cenqsd.dnaeia Last Sate} 270 Dee’v4| Vermont & Mass. ------|180 Mayl)173  Novwz2)\z162 Sep|173 Feb 
"944 95 942 YS 5 J 3 '4| US Yor} YSlg v6 | West End St.. 489/ 89 Jan 4) 93%) Dec22}) 8744 Aug 97 Fed 
113 (113 3 {*113 113%! "EAS. asanoal i J aaa e llvlvs Jan 4/114 Dee2zijjlvus Sepjl16 Feb 
. ° Last Sate: 673 Ang’JU4}Wisconsin Central. 72100) | 164J'ly 27| 174 Feb26); 15%. Nov) 26% Jan 
LastSaledssy Dec 04 Do pret... aan | 374J’ly27| 43% Decls 3849 J’ 62 Jan 
.| Last Sale l43 Dee'v4| Wore Nash & | jis Dee 8!14€ ‘2 Deo 2/144 Sepji50 Jan 
Miscellaneous 
20% 20% 20% 1) Amer Agricul Chem.100} 1, 106 1213 Apr 14) 24%Deo 5 Nov; 26 Feb 
7 | 87 37 Do_ pret.......-.. 100 71 Jax 87 Deo 6|) 662 Nov) 864 Feb 
6 S cane “hee |Amer Pneu Serv.. 5 | “$i, Feb 4! 6% Nov 3 2 7 Mar 
cenit 24 232 23 Do pret - 50 20| 17 Feb27 | 27% Sep D 16/1 2 Sep; 24 Mar 
141 141% 141% 142 | 141 14: 2';|Amer Sugar Retin. .100 3,309)122%a Feb 24/162% Nowl8 107% Ock 1344 Jan 
138% 139 ; 135 ls? Do _ pre 100 sz7ilzz\Jan 5)141 No ovl7)/116 Aug/123 44 Deo 
1455 146%) 145% 146% 6 146 146 |Amer Telep & Teleg. 100) 2, 350/119% Feb 19)149\% Nov29)|L14% Oct /169 4 Feb 
23 422% 1% 23 ‘ D a v4) vz! 23 Amer Woolen. ---e---100| 5,412| 9 Febls) 24%9Nov21|| 6% Oct] 14% Feb 
v3 954s) 94 93) 93% 93 YW3'g Ya a 94 ¥44,) Do .100 27093| ae fa et ww ty é}) 65 Oct 79% Jan 
3% #319 ...... pe ee Last Sale3 Dec'v/4| Boston RE cotana | vovut Sep 23||_ 342J’ly| 5% Jan 
#124 126 |*124 ....../ 122 122 | 121%132 |*...... 2 Th0% 1204 /C umberi Telep & Tel 100 6i|11 2% Jam 19)198% Dee 16115, Oct }127) Jan 
"18% 18%) 18% 18%; 18% 19% 8 19 iv'4| is 13%/Domimion Iron & St..... 400} 74d’ nel 3) 19% Novl2)| 6% Nov) 624 Jan 
“7 Tu 87 |} 7% 7 7%) 7 Tal 7M 7%) Kast Boston Land....._.. 1,490] 54aJan 23] 74 Dee21)| S'aOct) 8% Jan 
26L 252 | 262 253 | 253 253 | 253 263 | 263 255 | 253 253 | isdison Klec Litum...100 "257/230 Feb 2uj265 Aug2z2//223 Dec/310 Feb 
186 155%/*185%188 | 186 186%) 187% 188%|General Electric..... 100) 457/@151 J’ne2z/194 Novzu|/138 Sep /204 Feb 
33% 35%! 38% 38%) 38% 35%) 338% 8's Mass’chusettsGasCosl00} 547] 36, Decla) 44% Auglsi/ 30 J’ly| 48% Feb 
BO% 804) 304 804%) BO% SU%) BUY  HU% TO in ccassccer 100} 640) 77% Marl4| 84% Oct 25)| T4'%4J’ly| 85% Feb 
193° 193 | 193 193%) 193° 194 |*...... 192 |Mergenthaler Lino..100 103/173 J’ne 2/200 Nov28}|164% Aug{1 Feb 
*1% 2 “1% “1% 2 *14, 1%|Mexican Telephone.. 20) 10) L's Apr3v0) 2% Novi)! | 140 2% Jan 
138 159% 139% 139% 139% 139%) 138.4 134%/N E Telephone....... lov} 168/118 Feb23}1 Nov3u//12l Novil39 Jan 
2 2% “1% 2 2 244|PlantCom t’ststkoom100, 1,577 4g Oct Janzs|| 9 Apr) 20 Jan 
16 17 15% 15% 15% 15] 16% 15%] Do pref.......... 100} "792|_ S$ et lO) 17 SAY A) ncee -200 |oncewe seve 
239 240 = 240 | 240 262%) 242 247% Puliman Co........... 100 2,505 203 Marl5j243 Nov29)/197_ J’ly}237 Jan 
9 “Sg 9 By 5%] OY Reece Puttor- Hole.. 10 64gJan1ly) 9 Nov2ii| 6% Dec) 10 
3%] 1124113 asd 111% 1124) 111 _ 111 [Swift & Co........... 100 474|299% Marzi|113 Oct 10)/ 99 J'ly}132 Jan: 
eccece BB fc cccce 23 cons ae conee LastSale\22 Deo'04| Torrington ae A. - 25) ......| 22. Dee2]) 224yJ'ly18)/ 25 J’ne; 26% Jan 
820 ccceee] 26 * _ one Ss 25% 0 20| 24% Oct 21) 26 Novi6)| 23 J’ly| 29%Jan 
*3 *3'4 34 3% 3% 3%) 6 *34 4 3% 3%| Union Cop Lid & Mg. 25, Tou) 92 Janlb) 5 Oct 29 1%Jan/ 5 Apr 
106 1006's 105% 108% 105 106 105 1054) 1054105) 106 106 |United Fruit......... 100) 768| 95 Feb #113 J’nels 91 Aug 111 Jan 
6 67 63 63s 68's) 68% 69 68% 65%) 69 70 |United Shoe Mach... 25) 6,029 45% Feb26| 614g Dec 30); 33'20ct] 53 Jan 
32 32%; 32 S2'a) B24s rt 32 S24) 32's 32 pr 2,065| 28 Jam2S} 32 Oct 20|| 27 Aug 3143 Feb 
12% adh 13 3 14 4's 236) 6% Maylz] 201g3Dec 9]/ 7 Sep] 1543 Feb 
101% 101% 35| 77 Jan1t/103 DeoeldO}| 71% Oct! 95% May 
33.038 686] 10% Feb 6) 34 Novis)| Y Oct! 184 Fed 
100% 10079) 271) 40%29Jan 6] 99% Dec29|| 33 J’ly| 57Jan 
29% 29%) »9| 8% Mayl3; 33 Deo 6|| 10 Nov! 39% Feb 
82% 92% s| 51% Moeyl3) 95% Dec 3/| 49% Nov) 89% Jan 
6 0} 50 Aprlz)-75 Janl14jj)*s0 Jan/‘80 Mar 
5| 62J’ne 3) 28% Novl4a TeNov 23 Janu 
2| 7 76 Marl4j101 Lee 6|| 71 Oct/102 Feb 
*83 83. 8 z| 75% J’ nezs 93 Dec 5|| 67. Oct}108 Feb 
“92 93 v3 TS Se «FS FS BD LE cccms sccces ee 1/#90%gAug S/1U00 Jan15|) 80% Oct/110 Jau 
lining | 
7% Adventure Con....... 25| 3,835|°75 Ang 3) 7%Novll|} 2. Dec]; 18 Jan 
21%) Allouez ............-.. 25] 6.528/d3%16 Mar 8/121 Novl5|} 3%Jan| 819 Mar 
75 Amalgamated Copper10u 30 ia] 43 Feb 8] 82% Dec 1|/ 33% Oct} 75% Mar 
Mar'04/Amer Gold Dredging ‘75 Mar2 1 Marl5j/'50 Feb] 14 Fed 
124/Am Zine Lead & Sm 8 Feb23/ 14 Octl4!) 6 J 2% Mar 
27 4| Anaconda. i 24) 29% Novl6]| 15%J’ly| 31% Feb 
2 |Arcadian .. 3 Novl4ji‘75 Sep} 6's Feb 
ammell Arnold .. 14 Novlaj|°26 Apr) *?5 Mar 
18) Atiantic . 7 Kevli] 224 Novl2]| 7 Oct] 14's Feb 
= %4| Bingham Con Diind S 5y wes 9) 19 Mar 2} 38%, Now22|| 20 Dec) 39% Feb 
-.| Bonanza (Dev Co)... 750,39 Mayl4 13) Novl 5 40 Deo|-v0 Mar 
‘ [BostonConOG (ects) 21 3,025} 6 Oct 27 Tg NOV17||.---00 --00)----0- «--0 
655 |Calumet d& Hecia.... 129}435 Jan 4/700 “Novié 100 J’ly|551 Mar 
Canece cgnpes Noy'04/Catalpa (Silver)...... 10 Pea Apr23} +25 Novi8|/"U5 Feb/-10_ Feb 
26 |Centennial ........... 25} 2,% ‘ijl M4 Feb Bit38% Novil 12. J’ly| 31% Feb 
waeena Central Ol........... 25) 400] 6%J’ly 25) 10 May20}} 5% Sep]  Y'zd'ly 
bende |\Cons Mereur Gold... _5| 1,775) ‘20. J’ly15)-75 Jan 6|/°35 Nov) 12739Jan 
Recetas, Picea! Bec mbes, Bile sca Septet ” Jan’v5|CGontinental Zinc..... 25}s.2....| T4eApr 6] 14 Oct 18|/ 104%2Sep} 16° Mur 
69%|Copper pangeGen Onlee 6.010] 38. Feb23) 74% Novis|| 37 J'ly| 75 Feb 
164} y- West... 20! 6.987) 10% Aug 1] 36 Jan ||} 31 Nov) 43‘ May 
|Dominion Coal 7100} “23u| 40 J’ne2¥} 72) Jan “]| 59% Oct [151% Jan 
Do pref. .-100 vo2zlus J’ly 118 Nov3uj|106 Oct /1182 Feb 
——— River... 2} 1,165} 1% J’me2 4 Nov? 
See 251 1'060| 7. J’ne 2] 15% Nov12| 
5%|Granby Consolidated. 10) 12°6: 35 253 Marld| 5114, Novz8 
26 s\Greenv Consolidated. 10/12.2 20° Oct 1Y) 344 Dec 
ecceee |Guanajuato Consol... 5 - 5 Deo 1 
275,/ [ste Royale (Copper). 25 Patt 6% May21| 354 Novll 
11°! Mass Conso: ad 3 Feb25) t9% Dee 3 
144|Maytiower 15 45 J’lyl5) 2 Novis 
14%| Michigan .... 3g J'HelU 114 Dec3i 
64 | Mohawk 34'5 Feb S| 5744 Novl18 
nanos Montana Coal& Coke 26 24Janly) 6% Augsu 
Senne conser! eecces cocece| ceacee soeces| saesce coceee Oct U4} Mont & Boston ctfs.. 5) ......|°40 J’ly 6] 1%Sep ¢ 
M ‘87 4giOld Colony........ . 25] ““g46) 50 J’ne 9 oy Novl4 
%] 27% 231, Old Dominion . 25) 5 294 Dec 5 
‘| 83% 9 96 Osceola ........ ¥8 Noviltl) 
29%} 294 29%] 29 30 |Parrott(Silv & p) 10 33% Nov18|| 
os] 3 3 3 3 |Phcenix Cousol....... 2g - be t5 Novlij/ 
#2000 0 110 1lv | 110 224 [QGIREP.c. coccecee é 80 Feb25/125 Nov1sj/ 
2} 1% 1% 2 2 |Rhode [sland......... ‘ 50 May23) 3 Novilj| ‘7% 
2%! “24 255) 2'g <y/Santa Fe(Gold & Cop) g lig J’ne24) 3's Novl4 
S76} 83, ¥ 85, @ |Shannon .............. | 3,395] 3S‘ Augl.| 10% Nov2> 
. 25 | 121 121 | 121 130 |'Tamarack 26 85 May3i/140 Novi 
24) «2 p 2 33,|/Tecumseh ... 25 «Jd'ne2z0) 4% Nor29}| 
nna aman | Last Sale| 37% * Dec’ 04/ Tennessee. 4 Novl0) 434 Dec 3 
oy =~98 ‘| Ch OI 3% Maro) 184 Novlz 
ceases sesees | Last sale 6 Mar'04 United Copper. ---.22160 ..| 6 Marl9) 6 Marit 
44} 23% 24%) 23%, 24%/U uitedStates Mining 25/29,231) 18. Jam 4) 28% Dec 1 
10 Oe I ID dieeeen- aeuieiield Unit States Coal @Oul 25 5) Sigdan 4) 124 Novl8 
a2 *s| st os 42'3 42% se eae eee 5| 4,250) 300 Jamu 2) 47 Novis 
| aN 6 | Victoria . § 35} 24gJ’uell) 6% Novl4) 
lz Dy 12% 12 % 12 124) Winona. 5 Feb23! 13% Novi! 
1s 105. U8 208 1lu6 awe 5%4 | a te 107 y 6| 69 Jan 5/110 Nov29 
e2 ty By 4| 2 ° 5 50 Feb23| $3 Nov 7 
t Ex-rights. aE x-div. & rights. 











Betore pay’t of assess’ts called in 1903. d Before pay’t ol asgess ts called in 1901. 


*Bidandasked. } New stock. 


fr Asst paid, 








Eastern 





B acaas 
Gt Nor ( 
Registe 
NOTE 


Ph 














Sa'urda 
Jan. 7 











PHILA 
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American | 
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Bell Telep 
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Central Cos 

Preferred 
Consol Tras 
Preferred 
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Diamond S81 
_Preferred 
Easton Con 
Elec Stora 
Preferrec 
Germantow 
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Inter Sm Pe 
Keystone T 
Preferred 
KeystoneW 
Lit Brother 
Little Schuy 
Minehill & | 
Ne squehoni 
N Haven Ir 
North Penn 
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Pennsylvan 
Pennsylvan 
Preferred 
Phila Co(P1 
Phil Germai 
Phila Tract) 
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Susqueh Iro 
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Preferred 
United N J- 
Unit Pow & 
United Trac 
Preferred. 
Warwick Ir¢ 
West Jersey 
Westmorela: 
be 
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Ss le : = | © jj 
oe ee Weer's {3~|| xange —— lS] Price weer’s |3~{|  Ranoe 
BOSTON STOCK EXCH’GE |= Friday | Range or iS3| Year BOSTON STOCK EXCH'GE|3&) Friday Range or | Year 
WEEK ENDING JAN 13 E&| Jan1i3 | Last Sale |RZ|| 1904 WEEK ENDING JAN 13 | 22) Jan13 | Last Sale ikl 1904 
Bid Ask Low High| No | Low High | | Bid Ask! Low High| No|\Low High 
Am Bell Telephone 48....1908/J-J} 100 ,..... | 99% 100% 8) 97% 100 Iilinois Steel deben 5s....1910) J- 100% Deo '04)....|/ 96. 100% 
Am Telep & Tel coll tr 48.1929|J-J| 97% Sale | 97% 47 lo 55) 88% N71 Non-convert deben 5s.. tts A- d -|100%2 100% 11/] 93 33, 101 
Atch & Nebraska 1st 73..1908/M-S| ............ 110 Oct ’04}....//109 110 Ia Falls & Sioux C 1st 78s..1917/A-O} 283g J’ne04)....//1 
Atch Top & S Fe gen g 48..1995|A-O} 10242Sale (102% 10255) Til 97% 10253 ]] Kan C Clin & Spr 1st 5s...1925/A-O} 100% Sale hoo, 100%} 2} 
Adjustment g 48....J’ ly 1995|Nov| 94% 95 | 95 95 | 1c] 87 7 Kan C Ft S & Gulf 1st 78..1908]| J- -D) 108 ...... }108% Jan "0B ae 
Boston Bioct Light 1st 68. tty MB] ccccce cocces|soccee ccecesleccellecccce seccce Kan C Ft Scott & M 6s....1928 M-N) 125 [125 Jan’ v5... 
SEE Bi ancceaamcaiicas 4\M-S| Feb’04)....//110 110 |} KanCM & Bgen4s....... 34/M-S| 97% % 98 
Boston & Loweli 48... J-D 4‘2Apr'vv). | Pee Assented income 5s..... 13 -S! : o3 ly a4 
Boston & Maine 4298.... ad Feb’ a 7 Kan C&M Ry & Br 1st 581920) A- OQ; 104 110229 Dec’04].. 
Improvement SBovee : |F-A Kan C StJo& C B 1st 78..1907/J-J }106 Dee’da). 
Bost & Mon 3d 1: 8ue -1904/M-N} LR& FtSm ld gr lst 7s...1905) Z- 3 {100% Nov oat] 1004s 101% 
Boston Terminal 1st 38. 1947/6 eae LT eee Maine Cent cous 1st 7s...1912|A “He0% Sep '04]....|/120% 122 
Bur & Mo Riv ex 6s. als- it ee 112% Deo’04!. 112 113 2 aaa 1¢ )1Q/A- 5 "102 3° AS Ree EERE 
Non-exempt 6s... “Tp1al WUE <nccee ssnces 100%, Sep ’04}. “00% 102 Mara Hough & Ont Ist 68.1925) A-O -|118 Mavy’04]....//118 118 
Sinking fund 4s.. 1910} J-J3 EE connns 99% Deo’04) 99% 1] Mexican Central cons 48s..1911/J-J 74° 75 | 76% 
Butte & Boston 1st 68....1917/A-O} ...... « 4 DT OE is nda sscve cosgus lst cons ine 3s.......Jan 1939|J’ ly 5 
Cedar Rap & Mo R 1st 78.1916|M-N 1294 Sep ’04]....//128 1294 “d cons ine 3s. -Jan 1939) J’ ly 
OE eee 1909} J-D 1174 Fe ale Pr NOC TSS Mich Telep cons 5s tr rec. 1929) J-J 
Cent Vermt lst g4s. “hay 1920 3: -F Bl 5 8 Minne Gen Elec con g 58 1929) J-J 
Chic Burl &€ Q extend 4s. tte J 100 on Ol ore 94100 New Eng Cot Yarn 5s....1929/F-A 
lowa Div 1st 5s......... A-O 107) Jan’04)....f]...... ..-..- New Eng Teleph 6s 3 A-O 
Iowa Div Ist 4s. re: -|L00% Feb’04]..../]100% 100% Dn T\A-O 
Debenture 58..... N 105 J’ne'04}....)/104 LU5 63s A-O 
Denver Exten 4s A -| 99% Peo’04)..../) 99% LOO4a]] 58 ...... 5|/A-O 
Nebraska Exten 4s N oe te ee ae N bs} = E 5) J-J . -]100 102% 
B&SW stds s 99% Dec’04]....]] 98% 99%] 1st 6s ......... J-J 100.) Dec'(4}....//100 101% 
Illinois Div 344s.. J-J 954% 95%! i 901g 94 oit Colo ae 4 F-A 1044 J’ne’04}.... 106% 104% 
Joint bonds See G Ore Nav con § J-D 101% J’ne’04}... et hr i 
Chic Jc Ry & Stk Yds 58.1915) J-J| ...... 106%|/106'3 107 10//105% 109 |/Oreg sh Line Ist g 2)F-A 121 J’ly’04). ..)120%1 
Coll trust Sym) fe 81940}/A-O|} 99%2Sale ly «OY! 4197 «+100 Repub Valley Ist's ry 6s...1919/J-d} 102 ....../103% Aug’04).... 108 Ig lose 
Ch Mii&StP 920\J-J 125 sini 125% J’ ly 04). ..-|/12434 125 4}] Rutland lst con gen OG OMEN SON oncte cucocdlinssss xonece sclloesene counce 
Ch M & St P Wis V div 681920/3-J| 124% ...... 23% Apr’v4 123% 124% Rutland-Canadian Ist 481949) J-J] ...... 2... 102 Mar'o2 ase 
Chic & No Mich Ist 58.1931|M-N 106% 108i, 106 Deo’04}..../100 108 Savannah Elec lst cons 58.1952) J-J 96 97 97 : 91° 96° 
Chic & W Mich gen 58....1921/J-D) 108% ...... 842 108%) 51/105% 108% ]] Seattle Elec lst 5, ng doa odie 930) F-A| 103%....../104% 104% 1/100 104 
joncord & Mont cons 4s..1920) J-D 199% Mar’02 Torrington 1st -++---1918|M-$} ...... eS! US, oe ee 
onn & Pass R 1st g 48...1943/A-O 1124 Jan’03 Union Pac RR ited. 947\J3-J is tet: Nov’('4)....|/1005 106% 
Current River 1st 58...... 927|A-O 100 Nov’04}....//100 101%]] 1st lien conv 4s.......... 911/M- 115% Nov’04]..../) 04 115% 
Det Gr Rap & W 1st venenk 946/A-O 98 98 4)| 95 109 United Fruit conv gen 5s. 911/M-S 108°” 110° }107%4 Jan 05)... 100% 118 
Dominion Coal 1st 6s 913/M-8 107 1g Nov’04!....//105 4 10 Vaan een 60 yr 68.1963/M-N} 792%Sale | 92's 92%) 4// 71% 80% 
Eastern 1st gold 6s. 6IM-S 103% - sateonig i 'y Dec ’04]....//103% 104% West End Street Ry 4s....1915|F-A 02% Sep 04)... 102 102% 
sg orton ceestane 5IM-S| ...... -..-2- 102% Apr’04!..../}102%, 103 Gold 4 914/M- 10548 May’04)....//105%3 105% 
DETEEP casece scccce 111\ Mayoal 2 RAGS. 102% Apr’03}..../|...... see 
8\/A-O} 138%....../139 Jan’05)..../}137 13 i) 917\/F-A 03%, 103%) 2))101% 102% 
U ‘netamped let Gs....... 933/A-O] 13819 ...... 139 Jan’05!/....//137 13 Western. Teleph & Tel 5s. 1932 J-J 103% 103%) 24) 98%103% 
Gt Nor CB&Q Sai tr 4s 1b2 1|J-J| 99% Sale | 98%  99%4/104]| 90 991] Wisconsin Cent lst gen 481949|J-J 191 3 eee 
Registered 48............ 1921/Q-J| 99% Sale | 994, 99%) 16]) 903; 98%, |] Wisconsin Valley lst 7s. -1909| J-J 11% Dec’04)....|/111% i124, 
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Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 


||Range for Previous 
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Share Prices—Not Per Centum Prices Y rt :] 
SENS GCSES [ae 1904 || Year (1903) 
Saturday | Monday Tuesday | Wednesday| Thursday Friday (For Bonds and Inactive | Week | | 
Jan.7 ; Jan. | an.10 | Jan. 11 Jan. 12 Jan.13 | Stocks see betow) Shares| Lowest Highest | Lowest | Highest 
| | | | Baltimore | 
86 | *85 85%) *84%...... 85 | 84% 84%) 84% S47 )Consolidated Gas....... 74| 57'Jan 5) 86 Deo 5)) 68%Dec;) 724Jan 
Onions 105% "1034 104 Sie108 * naan | eeecce eeeeee| *1U3 g 104 4g/Northern Central ...... 50) ...... 71 J’ne 2)109% Dec 5)]) 84% 0ct/118 Jan 
18% 18% 7 18 | 16% 17%) 16% 17 1 17% — a Line 5,251) 7 J’ne2i| 19% Novl|| 10% Dec; 254 Jan 
38 38 36% 364) 354 36 *35 36 36 37% DO BE. ccscceee 1,649) 13% J’ne21| 40 Novis]; 20 Oct} 45 Jan 
14 14%) *134 3% 13%) 13% 134) 13% 13%/Un nited By & Electric... 180 1,835) 6%J’ne 1) 15% Deo 5 8 Oct! 144 Jan 
Philadelphia 
48 48 48 48%) 48 48 | *47% 4845) 48 48 48 8 |American Railways.... 50 4) 43 J’ne 3} 61 Oct 31); 40% Dec) 52%Jan 
26 26 26 26% 26 26 26 «26 26 26 25% 26 |Cambria Steel .......... 50) 1,281) 1843 May25) 26% Dec30)| 17% Nov} 26% Jan 
x Blig oe Blig 8s 8 8 7% $8 |Consol Lake Superior#. = 3,35 1g Mayl3/¢ 043 Nov30) 1g Nov) 9% ¢Jan 
15% 15%) 16% 16%) 15% 15%) 15 15 15 15 *14% 15 BED BOOBS .ccccances 100} 1,142) 14 Mayl3/¢18%Deo 2 % Dec} 40% Jan 
11 11%} 611% Als) 11% 114) Ils 11%) IL lis} 11 11%] Electric Co of America 10} 9,626) 7% Feb 8/ 1144 Nov16/| 71,g Oct tte 
10 8612 10 «#10 oan 12 11 1] a 11% 11%/Gen Asphalt interim ctfs.. 93) 5%4J’ly 15) 14% Novls|| 10 Dee} 11 oH 
409 . +. 40% 40% a *40% 41 *40% 41 40% 41% Do pret ~~ me 1,215) 20) Augl0) 44% Novl8| 19 Nov) 36 a 
__ ES, 106% 1064 “107 ‘a1 0 106 106 |*108 109 106 108 |Lenigh Coal & Nav. 560 137) 62% Jan14/1314Deo 2|| 64 Aug) 79% Fe 
O38 138 \! 52% 62% = FI 58 1s} O3'4 G4 54 55%) 65 65 50|15,716| 33% Feb26) 59% Dec 5)]| 34% Nov) 45% Jan 
5 356 5% 5% 5 4%, 4% 47% 415;6) 5 --100) 5, 27%, Mar 4% Novli 14 S8ep 4 Jan 
60%_ 694s) 682li¢ G9tie esit,e 69 68% 681536) 68536315,4) 68% 68% Pennsylvania RR 60) 3,371) 55% Marl2| 70 Dec 5)! 55% Nov! 78% Jan 
41% 41%/ 41% 414%) 41 41 41 41 41 41 41 4149) Philadelp’a Co (Pittsb) 50} 1,115) 37% Mayl7| 435 Oct 17|| 36 Oct} 47% Feb 
*U%_ 91516 9% Y% W% 9% 9% 9% Dilys ie 9% 104!Philadelphia Electric.. 25/10,875 oan 0% Dec 22 6 Aug) 9 Jan 
"17% 18 *17% 18 17% 17% 17% «17%| 18 18% 18%|Phila Rapid Transit... 50/11 290 6/119 Novl5 7% Dec| 17% Jan 
402216 41%) 401919 41516) 40% 41119) 40% 40% 4u}, 440115 395% 40%) Reading . - 50/60,527 1 Marla 414% Dec 6)| 18% Nov|34!igJan 
456 46 45% 46%) *45% 46 46 46 | 46 46 *45% 46% Do 50 122) 38 Mar 1} 46 Deo 6)| 36 Sep /44113, Feb 
Fr the 42%; 42 424) *42 42%) *42 42%) 42 42 |; 42 2 Do a 50 770| 28° Marl4| 42 Dec30}} 27% Nov) 40'sJan 
59 58% 68%! 58% 58 87% 58% 58%) 58% 587%) 58% 79; Union Tracton . 50 826) 45% Jan 2) 69% Deo 2/| 40%Sep| 47% Feb 
Dirty 105% 105% 1lUd | 106 "| HN 3g = 4109 | 10s 4 109% 10% Loy )%g/United Gas Lmpt. -- 50|32,761) 81 May16/108 Deo 6 Oct |1162Jan 
encase cannnel canes necconl ie 2% 23 24 | 22 22 |Welsbach Co siamanenadill 452| 19% Oct 18) 22 J’nel8j} 20 Aug] 31 Mar 
PHILADELPHIA | Bia | Ask || PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE | Bid | Ask 
Inactive Stocks | \| Bonds | Phil Elec gold trust ctfs.| 102%|/103%4|/Chas Ry G & El5s’99 M-S| ...... 95 
American Cement..... 10 6% 7 || Al Val E ext 7s 1910 A-O 1164117 — Cortifs 48......0.- 73 74 Charl C & A ext 5s. ar J-J 
Amer Iron & Steel....£ | scony 63 1911.J-D| 1024/102'9|}|}P & E gep. M 6 g’20.A-O! ......|.-.... BE FOscacascves 1910 A-O 
Bell Telephone... oot lAtl Clty lst 5s ¢’19.M-N/| 11 1%4/112% Gen M 48 g1920..A&0 City & Sub 1st 58. .’22 J-D 
Cambria Iron.......... 50 50 | Balls Ter 1st 531926-J-D) 91 | 93 || Pin & Read 2d ue 83.A- 0 City & Sub(Was) 1st 68'48 
Central Coal & Coke.100) Berg&é EBrw lst 68’21J-J} 102 | ..... Con M 78 1911.....J-D Col &Grnv 1st 6s.1916J-J 
res 100} . i es Bethile Steel 63 1998.Q-F/} 120 | ..... Con M sg Oli. D Consol Gas 68...1910 J-D 
Consol Trac Pitts. 50) Che & DCanlstis'1l6J-J| 45 5u Ex Imp M 48 g’47.A-0 oe 1939 J-D 
Preferred ....... vu}. aan Choc & Me 1st 5s 04933 ovsese Fauna Con M of '82 48 '37.J-3 Ga& Ala lstcon 68’45J-J 
Danville Bessemer...1% . -...|,;Ch Ok &G gen 58’1Y J-J] ...... ‘Llu Terminal 5s ¢1941.Q-F Ga Car & N lst 5s g’20J-J 
Diamond State Steel.....| a] & | Col St Ry lst con 5s 1932} 109 | vanes PW & B col tr 4s’21_J-J Georgia P 1st 68...'22 J-J 
PUOIORTOR . ..ccncees a 1%} 14) Con 'Tracot N J 1st 5s.’ Lo Rochester Ky con 58 1930 109 i112 GaSo & Fla 1st 6s 1945Jd-J 
Easton Con Electric...50) 17 shee EK & A lst M 58 1920 M-N ll |......]}U Trac Ind gen 58°19.J-J| 979) 98 G-B-S Brew 3-48 1951M-S 
Elec Storage Batt....100) ......]...... || Klee & Peo Tr stk tr etfs]. 1014%/1014g/]Un Rys Tr ctfs 48°49J&J| 824g) 83 2d income 68 1951 M-N 
WEGROTTOE <cccescacss |....--|| Elim & Wil 1st 68 '10.JJ U Trac Pit gen 68 ’'97 J-J| 114 [115 Knoxv Trac lst 58’28A-0 
Germantown Pass.....50) ......| ..... iq Il Gas-L 1st g 5s 1928 Welsbach s f£581930.J-D} 62 63 LakeR El 1st gu5s8’42M-S8 
Harrison Bros pref...100| ...... | ..... || H & B Top con 58 '25 A-O BALTIMORE MetSt(Wash)Iistis’25F A 
Indianapolis St.......1U00) ...... ae Indianapolis Ry 43.1933 Inactive Stocks Mt bh a Duck 1st 5s. 
InterSm Pow &Chem.50) 35 36 || [Interstate Kys— Atlanta & Charlotte..100 Incomes ........-...-- 
Keystone Telephone ..50| -...-.|------|| | 3-32-48 1943...,...F-A Atlin Coast Line RR 100 NptN&o Pist6s'38 MN 
Preferred ............! 50} ..222.]-2222 || Lehigh Nav 4'98714.Q- ; Atlan Coast L (Conn)100 General 68....1941 M-S 
Keystone WatchCase. i) || RRs 4s g..... 1914.Q-B] ......].. Canton Co 100 Norfolk St lst 68'44..J3-J 
Lit Brothers -10 Gen M 4428 ¢.1924.Q-F} 10912110 |] Georgia Sou & Fia...100 North Cent 418 1925 A-O 
Little Schuylkill.......2 Leh V C lst 58 ¢733..S-J| 1124/1118 lst pref "100 6a 1904.......... SS 
Minehill & Schuyl H..? | Leh V ext 4s 1st 194s. oS pik Spee 2a La Donn eae 100 Series A 538 1986-- 3-3 
Nesquehoning ..... 2d 78 1910..........M-S] 117%/11849!/qB§ Brewing... 100 Series B 58 1926....J-J| .. 
N Haven Iron & Consol 6s 1923.....J-D) 127'9/128% Mt Vernon Cot Duck. Pitt Un Trac 5s 1007-73 | 
North Pennsylv: Annuity 6s.........4 J-D} 148 |1 Unit Elec L& P pref.50 Poto Val lst 5s 1941..J-J| 
Penn Gas Coal Gen cous 4s ad-int etis. 83, | aati Seo Av T(Pitts) 58'34 J-D) 
Pennsylvania Leh V ‘Trac lst4s'29.J3-D Bonds | Sav Fla& West 58'34 A- -O| 
Pennsylvania § | New Con Gas 5s 1948 J-D Anacostia & Pot 5s sa Seaboard A L 4s 19: 50 A-O} 
Newark Pass con 5s 1930 Atl & Ch 1st 7...1907 J-J| Seab & Roan 58 1926.5-J) 
Phila Co (Pitts) pref...5 4 NY Phé& Nolst4s’30J-J Atlan C L RR4s1952M-S| South Bound Ist 58..A-0 
Phil German & Norris.50] ...... ania | Income 48 1939...M-N Ati Coast L fo *t)etfis 58 J-D} UELL&P 1st4428'29 M-N 
Phila ‘Traction......... SU] =9G%, - | No Penn ist 4 Ctts of indebt 48... JJ Un Ry & El 1st 4s’40 M-S 
Railways General..... 10 juke | Deben 6s 1905.....M-S} ......]...... Balt C Pass 1st 5s’11 M-N/| Income 48 1949.....J-D 
Susqueh Iron é Steel. 2 21 Penn gen 6s © 1910..Var| ili -seeee|| Balt Fundg 58.1916 M-N Va Mid 1st 6s 1906..M-S 
eed Steel....... 5 Consol 63 ¢ 1905...Var} ......]...... Exchange 314s 1930 J-J 2d series 6s 191) 238 
Preferred ....... aa Consol 58 c 1919...Var| 116 |...... Refunding 3498 1952J-J 3d series 68 1916..M-S 
United No JRR&C “| penn & Md Steel con 68.) ......|...... Balt & P lst 6sm1’11 A- : 4th ser 3-4-58 1921.M-8 
Unit Pow & Trans 25 | Pa & N Y Can 78’U6.J-D) ......|...... Balt Trac 1st 5s..'29 M-N 5th series 58 1926.M-5 
United Trac Pitts.. Con 58 1939........ - No Balt Div 58 1942 J-D Va (State) 3s new '32.J-J 
Te cocecsis coos OOD SD BEM ncnnncs A-O) Convertible 58.’06 M-N Fund debt 2-38 1991.J-J 
Warwick Iron & Steel. 30 4 6 || Penn Steel lst 6s°17 M-N Cent/] Ry con5s1932 M-N Weat N C con6s1914J-J 
West Jersey & SeaSh.50| 63 | 66 | People’s Tr tr certs 48 '43, Ext & imp 53.1932 M-S WesVa C&P lst6g’ll JJ 
Westmoreland Coal...50| ..--..|...--- || # Co 1lst& col tr 5s’49 M-S Chas City Ry lst 5s’23J-J Wil & Weld 58..1935.5-J| .....-].--004 

















.* Bid and asked prices; no sales on thisday. j Lowestis ex-dividend. { Ex-righte. {$15 paid ¢ Reorganisation certificates $3 asscesment paid. 
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e 1 Gas Securities Bid | Ask|| Industrial and Miscei Ask 
Volume of Business at Stock Exchanges |} #xdson co Gas.......100] 102 [104 |\Cons Ry Lig&Retng.100) 6! “Cy 
5s 21949 See Stock | Exeh jlist Consol Rubber Tire..100 a | 
indiana Nat & Ll Gas— Debenture 48........... 16 | 17 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Sout Foundeb 7e08A oleivits 102% 
DAILY, WEEKLY AND YEARLY Cramps’ Sh &En Bidglu0| 30 
Jackson a Co §Cracible Steei.......100 at 
: 58 g 1937...... 1 , = 
eek ending — Railroad &e| State U8 || Kansas City Gas. 00 [100% 
7 13 Bonds Bonus | Bonds 5s 1922 See Stock E: {Diamond Mateh Co.100) 138 |134 
190 Shares Par value TLaciede Gas.........100] 88 |... ---|/| Dominion Securities.100) 13_] 16 
Gevariay | 247.788, $81,228,000|  ¥1,800,500| —€209,000 Lalas eciael i 13 | Bindete SOBRE sao] 40% ab 
ure o pte Oise aNd,’ weeeecee satay euasis « | sec ul... y 
Menday . 533,608) 55,168,300 3/693,000} 830,500) Logé \ WabV istés 25. 35 Preferred ........... 100} 80 85 
Tuesday ... 43,113 41,165,800 3 1387, 500} 302,900) Madison Gas 6s 1926.A-O]4¢106 |109 {| Electric Lead Reduac’n.50)t 4 
Wednesday. 508,613) 49,021,8 1 378,500 6.3,500 Newark Gas 6s 1944.Q-J/@135 |135'9| Preterred ............ 5OIt ...2-. 14 
‘Thursday.. 494,947 45.144,950 27,500) 1,049,500 Newark Consol Gas..100} 35 sé || Electric Vehicle. 15 16 
Wriday .... ..-... 700,028, 67,037 150) 5,028, 50u| *648,500 {Con g 58 1948.....8-D}2109 |1U94'| Preferrea 22 | 24 
- | No Hudson L H & Pow— | Electro-Pheum’ic Tranlo ’ 4 
RE. anette 3, 074 069 $: 288, 762, ,000) $20,501, 500 $3, 807 28001 _ ” $4, 000 (eee la -O]2198 |...... i Empire Steel......... 
== — eee VOd Indc —_ & Ili. 10 3 ot bo 
. anuary lte lst 68 19 20 | 35 |/{]Generai Chemical 
Mow York Stock eee = son ln ners al Pat & Pas Gua Elec 100 ae 4 Preterred..... 2 
. ‘ 9 Con ¢ 5s 1949... Mt $}2103 ¥/lu Gold Hill Copper 1 
Aachange 1905 1904 : 1905 | oe 1904 St Joseph Gas 5s 1937.J-J/@ 89 | 91 |] Greene Con Cop See Bost|Stock |Exch 
Stocks—No.shares| _3,074,060| _ 1,944,541 6,393,393 5,088,999 |] Telegr & Telephone Greene Consol Gold... 10j! , S'i o% 
074,069} 75 4 ol ¢ - lackensack Meadows 100 0 | 18 
Par value. ..... $288.763,000/$179,041,875) $602.02 ry 473, oy o > iv Amer Teleg & Cable 100] 93 | 98 .cackeusack Water Co— 
Bank shares, par.. $263,000 $30,300 $263,000 $39,490 |] Central & So Amer. 100 120 (223 Ret ¢ 48 52 ep 12...J-J] #954) 96 
BONDS Commer Un Tel (N Y). ). 2 ae: Hali Sigual Co ....... 100) 95 [106 
Government bends $4,000 $44,000 P $7,500 $50,000 |] Emp & Bay State ‘lei iba re 7 | Hevana Commercial. — as ainaban 
State bonds. ...... 3,807,900 30,000 924.900 50,000 -- LOU) Z f-cccce io rr —— 
BRR. and mis. bonds} 20,501, 590) 14 ,65 1,000 36,765,000 26,229,000 lvu}| 122 [125 || Havana Tobacco Co.. po 3 
ott a Pes yf Re PO pee. PUOGNISOE.. 0000002200 10 4 
Total bonds.... "$24,313,400! $14,725,000 ~~ 43,697 400 U _ $26,32 29,008 Hudson River Teieph 100) 98 |...... Hecker-JonesJew’'l Mul 
—_ : IN Y&@NJ Teleph....00} 165 [168 lst 6s 1922 M-s| 102 {105 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 531920 See Stock ba chang e list Herring- tiall-Marvin 100) 1 
EXCHANGES ‘|Northwestern Teieg. 50) 125 |128 lst preterred....... a 
ox Pacific & Atiantic..... 25] 38uv Bd 2d preferred........ 
= oaiene PAiladelwhe qseuthern & Atlantic 25} 100 [105 || Hoboken Land & Im 
. . tlade a hea oe 
Week ee | a Electric Companies ae Oil 
1 Listed | Unitstea| Bond Tisted | Untisted| Bond Ohicago Edison Co...100| 168 [170 Preferred ..... 
shares| shares | sales shares | shares sales “ KingsCo Ki L&P Co 100) 195 |205 || Hudson Reaity..22277.... liv |. 
ae Pisco mectie mania ily Wn aimee > Narravan (Prov) El Co 50 or” ty resale Internat’! BankingCol0U a a 
s wae 200) 6,172 25,500 18,692 4,379 $62,200 [|JNY &Q ELL &PowColvy| 63 |...... [nt'n'l Mere sumdennen °° aim) 13 
esaee” be 413! 27,989! #5 4/000 17/082; 9.179) 107,265 || _Preterred...........100} 89 | 92 Preferred ...........100 284) 28% 
Tuesday 21:242) 10,748) 56,000) 20,485, _ 9,077 Luu {guy || Unite Kieetricor NJlvv| 26. |..-...]] Col tr deb 4 gi92zop'u7| 83 | 84 
Wednesday ..| 35, + 13,156, 56,600 11,030 17,309) 103,050 ED cansccadccsvcs J-D| 77%) 73 internationals Sait... 100 at 3 
Thursday..... 36. 74 x44 40,500) 29,¥91 +757} 134,000 : ' _ a : 4 
Friday . ...... 69,280) 18,040) 39,020} 29,523) 14,954 171;5u0 Ferry Companies " luternauional Silve 8 | lv 
rac, ee om Speekirs Peete seonki Oe 107 nae pag + aga --100), 40, azecee 
¢ 6 2 585) 578.: NY Ist Gs 1911. 7 t at be 1943.......... 2 ‘ 
Watet..nccce 17 7,497 82,02 22] "$312, 62 126,303} 64,665, £678,915 Con 58 1945 See Stock] Exch list Lanston Monotype....20]! 12%] 124 
— NY & ER Ferry stk.luv} 70 | 75 || Lawyers Mort insur.100) 196 |...... 
lst 53 192: M.N|?@ 87 90 || Lawyers’ Title Ins...10U} 385 ]...... 
2 Sas NY & Hovcon 58°46.J-b/¢@1U8 {110 || Lord & ‘Tayior pref 22100} 1U4%/110 
utsl 8 ecurities “Hob By Lstos iat M-N [guy ji {Lorillard {P) pref ...100 135 140 
ba lt [li Mack y Companies..1luu| 38%) 3 
dA Weekly Revtew of Outside Market will be found on a preceding page. Sts k a: “jou! 40 l 6 ee | Preferred .......... -lvO| 7342) 744 
3191. .J-Die vl 1] | Madsen Sq Garden..ivu +4 25 
. P {Union Ferry ock 100 25 | | 2d 6m 1v19........03 M.N 30 
Se «| a ae Lake Bt (Ci) £1 suk 10 Bia | ask |)" {ist ss ivz0 .......M-N| 90 |...... YManhatt Beach Co.lug), $a 1 
8 ic 3 1 © | Maub lian Lrausit....20 
Bleeck 8t& Ful F stk 100; 32 34 let 56 19238.......... J-J} @v5%).. Raih P | Mergent'ler-H'n Bekt. a ones 
Gist mort 4s 1960 ..J-—J| 98 |100 |}fJLouisv St 581930..J@J! 1129/1135 ice science | Mex Goveru’t 48 See stk| Exch] list 
UB’y & 7th Ave stk ..100) 243 [245 || Lynn& Bos lat $8'24.J-D)8113 |114%]|Cnie Pex | \| | Mex Nat Construc. pf1vv} 7 aia 
qa mort 681014 ...J-J| 104 [107 || New Orl Rys Ce......100) Ba]. ..-00 Deposit 4 8 || Monongahela & Coal. -3Uii 10 } 11 
Soe 681943 See Stock] Exeh ftist Preferred . ll‘y 13 Undeposiied s | 8 || Preferred ............ 29% 
B' way Surt let bs gu 1024 2108 }110 448 1952 73'o} 75 Prior lien ¢ 4 ‘os’, 106 |109 || Mout dé Boston Gonsol.5} 116) 1 
2d Ss int as reutal 19U05/¢ Y¥'si101 |] North Chic s ae .cesens 37 Con mig g 3s LisU Jaded ¥U | 924'| Mosler Safe Co.......1¢ mr oapent 100 
Tyeur'l Crosst’ a suk... Luu) see see Pub Sere Corp of N J1v0) 1° 14] Luceme os LYseu zi 3u ih Nat Enam& Stamp 100 2. 22 
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4 Buyer pays accrued interest. } Price per snare tale price. @ Ex rights. 24x div 


iNew stock. | Sells on stock Exchange, but nol a very active security. 
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investment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. We add a supplementary 




















































































16 
a” statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other! 
BH period. The returns of the street railways are brought together separately on a subsequent page. 
9 
14” Latest @ross Earnings July 1 to Latest Date Latest Gross Earnings July 1 to Latest Date.) 
24 ! 
1 2 ROADS Week Current | Previous | Current | Previous BOADS Week Current | Previous | Current e 
50 or Month Year Year Year Year | or Month Year Year Year Year 
65 
= ¢ # $ $ ¢ $ ¢ ¢ 
ixch Ala Gt Southern ./3d wk Dec 68,006 61,396) 1,564,885) 1,469,417 | ast P & S St M.|\st wk Jan) 139,621} 105,951 4,744,141) 4,192,991 
6% AlaNO& ‘exas|i’acilic, 3 | : Mob Jack & K C.|WK Dec31 8,041 8,138] 246,597 195,756! 
18 NO & No East./4thwk Dec} 80,081) 78,673) 1,232,549] 1,253,534 Mobile & Ohio...|ist wk Jan 5 7,89 357! 4,033;780 
Ala & Vicksb’g|4thwk Dec 56,375) 51,812) 715,397) 642.050)| Nash Ch & St L../lst wk Jan) 175,038 5,165,330 
96 Vicksb Sh & P./4thwk Dec 57,998 60.992) 753,511 727,010 | {Nat'l RR of Mex|lst wk Jan) 197,012 5,810,091 
v5 Allegheny Valley Oviober... Dec.\64,437 As Dec.|414,030 | Nev-Cal-Oregon .| December. 14,089) 112,392 
eee Ann Arbor....-../lst Wk Jan} 33,760) 2,357) 1,040,61 8| 1,073,752] Nevada Central. .|Ociober... 3,356) 3 13,634 
33 Atch Top & 8 Fe.|November |6,487,014/6,348,383|28,379,909|29,776,553||N Y © & Hud Riv|December.|6,893,934 341,209,419 
13 Atlanta & Char../October...| 323,390] 283,390) 1,253,09% 475)1N Y Ont & West.|/November| 578,542 2,999,254. 
Atlantic & Bir.../November.| 81,001) 56,870] _ 19,350] 407 ¥ Susq & West)/November | 253,583 3} 1,040,659) 
05 Atl Coast Line.../November 1,739,300 302) 7,804,720 | Norfolk & West’n|November /1,984,253 9 9,557,176 
1 Balt & Ann SL../Oc.ober...| 3 3,282 i 76 54,493 | Northern Central|November| 894,837, a 4,445,914 
T) Balt & Ohio...... November | 63)29,152,475/29,226,272!| North’n Paettic.. |Uecember.|4,263,618 27 26,533,845 
Bangor & Aroosi|November. : v02,002| 847,997 || Ohio Riv& West..,November.| 16,773 3,37 93,687" 
Bellefonte Cent’l/Deeemb:r pL 32 27,321 36,946 | Pacitic Coast Co.|November.| 489,029] 450,017] 2,821,334! 2,666,543 
Bridgt & Saco R. November 4,644 3,867 21835 20,848 || ePenn—EastP&i|November |10453525/9,799.925)51,351,843|53,242,943 
74 Bult Roch & “lits|istwk Janu! 114,532) 109,060} 4,315,847) 4,151,817) eWest P & E....|/November ine. 659,600 Dee. 13\0,400 
Buflalo & Susq...)/Novemver.| 101,082| 90,055| 479,675} 433,437|| Pere Marquette..|8d wk Dec| 232,049] 199,934] 6,172,243 5,615,050 
7 Cal & Northw’n. |December | 106,080} 113,163] 823,384) — $25,859! Phila Balt & W’sh|November |1,162.159)1,140,059| 5.923.535 5,899,635 
2 Canadian North..|lst wk Jan} 60,200) 49,500) 2,158,9Uu) 1,777,500 | Phila & Erie..... October, ..| 729,319) 748,544) 2,923,850) 2,987,158 
8% Canadian Pacitic/lst wk Jan} 778,000) 697,000)/27,884,850/25,603,458 | Pittsb C C & St L|November |2,067,205)1,979.725|10,369,551 10,846,520, 
4 Cent] of Georgia/ist wk Jan} 168,900) 177,850) 5,651,472) 5,100,546 | Raleich & C Fear|November 5,086) +247 21, 20,082) 
2 Cent’) of N Jersey| November |1,840,004/1,801,074) 9,483,586) 9,354,785 | Reading Railway|November |3,135,858)2,759,210/14,969,663/14,876,437 
4 Chattan South'n.|1st wk Jap 1,860 2,038 70,072 58,674) Coal & Ir Co. .../November |3,391,226)2,395,068]i3,205,56i/12,814,156 
v Ohesap & Ohio...|/November |1,719,630/1,566,523) 8,737,322) 8,070,654|| Total Both Cos.|November |6,527,084/5,i154,278)28,175,224|z7,690,593! 
see Chie & Alton Ry.|November /1,154,532) 934,376) 5,363,478) 5,129,211) Rich Frkeb & P .|November| 115,272) 105,518] 575,376] 558,249: 
: Chic Gt Western jst wk Jan) 128,930) 119,682) 4,112,715) 4,540,473) Rie Grande Jct..|October...| 61,379] 56,143} 206/898] 226/058; 
4 Chic Ind & L’v.../4thwk Dec} 133,962) 126,005) 2,893,625) 2,215,204 /| Rio Grande So... |4thwk Dec] 12,695 t 246,094) 236,842: 
a Chic Milw & St P|/November./4,524,521/4,440,775)22,437,552/22,035,650 || Rock Ial’d Sys.. |November |4,132,406/3,911,772/19,499,912/21,086,343. 
a Chic & North W_ |Novewber./4,833,951/4,721,250/25,147,235/25,012,907 | Rutland RR......|/Decewb-r aaies " 1,349,228] 1,329,489 
" Chic St P M & O./November./1,099,203/1,091,171) 5,432,506] 5,402,737 || $t Jos & Gr L..... November| 99,413 598,260) 583,066 
4 Ohic Term Tr RRjlstwk Jan) 25,357) 25,312) = 814,327) 868,286 || ¥+ L & San Frang| November |3,610,405 17,184,400]15,723,488 
4a Cin NO & T Pao.'3d wk Dec} 127,467) 117,642) 3,504,103) 3,261,365) 5t L Southwest ..|1st wk Jan| 152,775 4,905,809] 4,198,461 
) Cl Cin Ch & St L..|Novewber.| 1,892,646) 1,697,709]i0, 135,894) 9'372,895 | StL Van & TH../December.| 211,868 1,793,908] 1,277,431' 
} Peoria & Hast’n|November | 253,998} 237,364) 1,258,113) 1,282,048 || Seaboard Air L..|November.|1,154,415 5,463,521) 5,056,557 | 
; Colorado & South|ist wk Jan} 106,292 103,042 3,305,803 3,176,535 | Southern Ind ....|/December.| 121,557 . 730,622 671,211 
Col Newb & Luau. /Uctober... 23,476 22,497 801 75,837 || So Pacitic Co 6...|November |9,071,425|8,416,988/41,056,783/41 »234,683 ; 
-¥ Copper Range.... October. 7,624, 49,275) 222,619) 198,591|/southern Railw’yjlstwk Jan) 737,185) 760,245/25,596,106/23,;809,334: 
ni Cornwall........ November. 3,259 4,269 24,094 36,711) Terre H & Ind .../December.| 164,135) 165,829] 1,145,035] 1,098,006 
1 Cornwall & Leb..|November 21,785} 17,009) 100,915) 116,833 || Terre H & Peor../December.| 70,414) 60,032] 366,112) '331,439: 
Iie Denv. & RioGr.../lst wk Jan 9,240,499) 9,205,059 || Texas Central .../4thwk Dec} 31,882] 34,551) _ 476,027] 431,200: 
| Det & Mackinac.|Novemver 409,779) = 407,820 | Texas & Pacific..|lstwk Jan) 236,245) 224,308) 7,149,263] 6,733,530" 
) Detroit Suuthern.|4thawk Deo 787,423 845,309 || Tex S V & N W ../October... 17,800 17,100 56,200 51,200) 
] Dul So Sh & Atl..|4thwk Dec 4} 1,346,302) 1,393,994) Tol & Ohio Cent .|} st wk Jan 60,916) 42,650) 2,241,855) 2,035,305; 
___ HS ReRe: November *59/19,995,633/20,434,162 | Tol P & West ..../Ist wk Jan} 20,734) 21,393| 710,066] 677,780: 
F’rehild & N’r’e'n/November 3,013 15,235 12,633 '| Tol St L & W..... lst wk Jan 63,710} 56,859) 2,046,025) 1,723,518; 
Farmy & Powhat/November 40,532) 33,519 |/Tor Ham & Butt ./3d wk Dec 12,666) 11,539} 318,124) 290,221 
ce Ft W & Deny City|November 1,099,159) 1,272,94= || Un Pac System ..!November |5,719,798|5,052,789|26,551, 122/25,035,048" 
is Georgia RR...... November 1,081,536 1,033,499 | Virginia & So W’p| December. 52,085; 41,665 299,591 341,49] 
| Ga South & Fla..|/December. 865,642) 855,067 | Wabash .......... ist wk Jan| 400,409) 369,271/14,206,384)12,636,001 
4 Gila Val G & N../October... 3 wecern= | wweenens W Jersey & Sea’e|/November| 242,563) 244,963] 2,287,632] 2,291,732 
4 Gr Trunk System/1st wk Jan 18,131,724/19,231,601 || Wheel & L E..... lst wk Jan) 72,251 57,165) 2,378,205) 2,380,429 
4 Gr Tr. West’n.|3d wk Dec 2,418,204) 2,692,651 || Wm’sport & N.Br.|November, 13,419} 11,522 77,038 77,284 
Det Gr H &M../3d wk Dec . 0 733,985 651,534 | Wisconsin Cent../4thwk Dec| 151,000) 15,753] 3,508,441] 3,429,112 
Great Northern. .|/December.|3,506,284/3,061,781/23,2 19,607 22,951,257 || Wrightev & T’n..|November 18,22 17,052 89,077 73,648 
* Montana Cent’!|December.| 204,013) 20%,752) 1,186,232) 1,032,098 | Yazoo & Miss. V.|December.| 972,382| 846,214] 4,572,527] 4,025,710 











.| December. |3,710,297|3,270,563}24,405,539|24,033,325 
Total system comb 7 7 ‘4 By 24, 4 mae aa 















a GulféShipIsiand/4tuwk Dee 44,127 2,925 943,198 946,256|| 7ARIOUS FISCAL YEARS Pertod és 

‘s Hocking Valley. ist Wk Jap] 96,940! 107,184] 3,368,552) 3,326,253 | Year Year 
iinois Central. .|December./4,357,376/3,806,150/25,764,875/24,032.382)| Allegheny Valley............ Jan. to Oct. 31} Dec. $63/8.305 
Nilinois Southern/Decein ver 25,316] 21,690 150,273 106,238 || Atlanta & Charl Air Line....|Mar. to Oct. 31/$2,402,612/$2,183,972 


to Nov. 30) 818,078 coseccen 
to Des 31 57,276 74,072 
to Nov. 30/10,412,542/10,999,755 
to Jan. 7 92,587 91,426 


ind Ill & Iowa...;November; 150,285) 129,854) 694,78 644,035 | Atlantic & Birmingham ..../Deo. 
nt & Gt North’n|lstwk Jan) 92,5387 91,426) 3,489,371 3,426,629 | Bellefonte Central........... Jan. 


Interoc (Mex)...|Lx: wk Jap 97,855) 113,575) 2,955,792) 2,896,920!) Chie St P Minn & Omaha....|Jan. 
1 


2 owa Ceontral....)istwk Jan 47,717 45,250) 1,366,636) 1,261,660|| International & Gt North’n..|Jan 42 
Kavawha & Mich/4thwk Dec 40,982) 36,866) 906,195} 868,261!) Lake Erie & Western........ Jan. to Dee. 31) 4,970,992] 5,218,728 

; Kan City South’n|November.| 619,759) 50,433) 2,766,833) 2,683,854!) Manistee & North Eastern..|Jan. to Oct sl 355,220! 316,474 
LakeErie&Westu|Devember | 442,190) 438,492) 2,645,763) 2,770,983 || Manistique.............2...6- Jan. to Dea 31 83,412 70,007 

to Nov. 30} 249,825) 250,136 


Lehigh Val RR. .| November. /2,746,097/2,259,622/13,220,295/13,004,314 | Maryland & Pennsylvania..|Mar. 
Lexing & Kast’n. November 37,204 43,326 195,105 248,676 | }Mexican international .. ../Jan. 





to Nov. 30) 6,311,873} 6,494,465 
5 

















Long Island .... |November. ine. | 56,277 dine, |212,317 }Mexican Ruilway........... Jan. to Deo. 24) 5,863,640) 5,438,000 

Louisiana & Ark.;/November 77,249 52,085 341,141 264,249 {Mexican Southerm .......... Jan. to Dee. 21} 1,141,475} 1,010,786 

Louisy & Nashy.|lst wk Jan} 708,565) 625,075/20,167,406)19,478,304)/ Missouri Pacitic..............|Jam q 640,000) 649,000 

Macon & Birm...|December. 13,610} 13,050) 73,61 73,302 || Central Branch ..... ecnensal Jan. to Jan 7 18,000 31,000 

, Man’tee& Gr. ii; p) November 4,282 5,802) 34,187 | i,  Saeenessegneey Jan. to Jan. 7} 655,000} 650,000. 
Manis & No Eas |October... 31,069 82,372 13$,90u 124,452 /|/{Nationail RR of Mexico.....|Jan. Jan, 7 197,012 213,454 

; Manistique .. .... December. 4,62 5,319 47,450 40,327 || Northern Central............ J to Nov. 30) 9,462,908! 9,486,108 
147,510 || ePennsy., East of P & é to Nov. 80/108047519/11339s8z19 


Maryl’d & Penn..|November. 28,146 24,191 
to Nov. 30 Dee.1,5}05,400 
to Deo. 21/11,804,806/10,906,028 
to Nov. 30/12,501,346|/12,523,646 
to Oct 31) 6,394,515) 6,595,164 
to Nov. 30/21,987,711/22,727,664 
to Oct. 31 514,736 542,741 
to Deo, 31 459,352 400,078 
to Dec. 31 344,146 337,247 


149,763 ‘ 
?Mexican Cent’!..| November |2,010,009/2,048,999 10,256,375 10,351,686 | eWest of P & E. , 
fein. November! 566,574) 605,029) wena san) 2,773,911 || Pere Marquette.............. J 
24,740 








Mexican Ry..... Wk Dec.24) 119,300) 117,300] 2,52 2,698,000)| Phila Baltimore & Wash....|Jan. 
MexicanSouth’u|3d wk Dec} 22,959) 21,324) 526, 499,0. Philadeiphia & Erie......... Jan. 

illen & So’w’n. .|November. 6,527 4,646 34,542 Pitts Cin Chie & St Louis....|Jan. 
) Mineral Range..|lst wk Jan} 10,551 8,978] 357,747! 77 Rio Grande Junction ........ Dec. 
Minneap & StL.jJlstwk Jan) 49,27 47,077) 1,621,834 1,642,593 | St L Vandalia & Terre H ..../Nov. 
Mo Kan & Texas|lst wk Jan} 303,586) 298,579/11,221,092| 9,939,104/|Terre Haute & Indianap ....|Nov. 
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Mo Pac & Iron Mijlst wk Jan} 640,000) 649,00U/23,159,760/22,654,004 || Terre Haute & Peoria ....... Nov. to Dee. 31 132,665, 104,340 
Ceutral Brancljlet wk Jan 18,00 31,000 851,000} 1,000,000 || Texas & Pacific .............. Jan 1 to Jan 7 236,245 224,308 
Total........./lst wk —- 65s, 680,000/24,010,760/23,654,004 || West Jersey & Seashore..... Jan 1 to Nov. 30) 4,063,084) 4,016,534 





AGGREGATES OF GROSS EAKNINGS—Weekly and Monthly. 





























WEEKLY SUMMARIES ‘Current Year| Previous Yar| Inc. or De |P.C.|| MONTHLY SUMMARIES |Current Year PreviousYar| Ine. or Dec. P.C. 
sath toi pantie Ml tebe Ueuiencee pas RRA, ieee 2 vs : pane 
8 8 é 

24 week Oct. (46 roads)...| 9,542,745) 8,902,024 +640,721/7°20||Month Jan. 1904 (127 rds.) 121,357,020 127,083,582) —5,776.562 4°55 
8d week Oct. (47 roads)...) 10,126,282] 9,269,091 + 857,191/9°25 || Month Feb. 1lyO04 (129 rds.)/11%,445,889 115,445,815] 42,997,074 2°60 
4th week Oct. (45 roads)...| 14,297,971} 13,988,402 +309,569/2°21 || Month Mar. 1904 (125 rds.)/i33, 133,204,0% 7 23 006 
Ist week Nov. (49 roads)...; %,480,183] 8,753,879 +721,304/8'23/|/Month Apr. 1904 (127 rds,)/132 13 3. 3°18 
2d week Nov. (49 roads) ...| 9,475,7=6| 9,093,461 +382,325/4°20| Month May 1904 (128 rds,)/1 ¥ 7% 2-77 
3d week Nov. (50 roads)...| 9,765,176] 8,794,167 +97 1,009/11°04/| Month June 1904 (108 rds,){1 o -9: O8L 
4th week Nov. (52 roads) ...| 13,338,073] 11,473,957] +1,864,116/16°2¢//Month July 1904 (125 rda.)/132 9,712,599] —7,469,973 5°35 
1st week Deo, (50 roads)...| 8,976,832] 4,373,471 +603,361/7 21||/Month Aug. 1904 (122 rds.)/145,292,493) 144,558,475 +734,020 O51 
2d week Deo. (48 roaus).. 9,021,499) 8,362,002 4+659,49717°89 || Month Sept. 1904 (124 rds,)/151,475,024' 147,335,536 +4,136,488 2°81 
3d week Deo. (48 roads).. | 8,927,435] 8,288,087] +4639,745]7°72||Montu Oct. 1904 (124 rds.)/159,732,959 154,758,622) 44,974,337 3°21 
4th week Dec. (48 roads)...| 12,953,404] 12,476,020 +482,384]3°87 ||Month Nov. 1904 ( 68 rds.)| 63,536,601! 57,418,885] +5,717,716 O88 
1st week Jam. (35 roads)...| 6,760,190 6,365,569 +394,321 6°19}/Month Dec. 1904 ( 67rds.) 59,429,656) 55,,069,547 +4,360,109/7°92 














t Mexican currency. 6 Includes the Hous, & Tex. Cent. and its subsid. lines in both years and for botn periods, e Covers lines direetiy 
@perated. g Includes the Chicago & Eastern Llinois in both years, , 
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Latest Gross Earnings by Weeks.—In the table which -— Gross Earnings.— ——Net Earnings,— 
Current Previous Current Previous 
follows we sum up separately the earnings for the first Year. Year. Year. Yaar. 
week of January, The table covers 35 roads and shows Roads. ¥ 8 $ $ 
$ Manistee & Gr. Rap. Nov. 4,282 5,802 494 def.1,490 
6°19 per cent increase in the aggregate over the same week July 1to Nov. iu... 34/187 37'332 2,451 deft.8ase 
last year, Manistique.b.......Dec. 4,627 5,819 def.1,529 def.1,369 
lat week of January. 1905. | 1904. | Increase. | Decrease. Jan, 1 to Deo. 31... 83,412 70,007 18,588 def.567 
Mexican Tel’phone. Oct. 24,931 22,923 10,595 10,679 
ieuliiama B a 2 pm = a me. hn — 31i.... 196,933 181,872 87,558 89,509 
n IP. - wcccce 7 , . o , seeecees nea en. Elec- 
Bnifalo Roch. & Pitted’z 114,532} 109,06¢ 5,472 OS) Dee ace a ov. 65,109 54,240 34,219 26,215 
Canadian Northera. wend eases aan 10,700 coasceee July 1 to Nov. 30.... 268,409 233,067 129,250 106,743 
Osutrai of ee 168, 177.8 ccdaaae "8,950 Mev.-Oal.-Oregon aNov. 17,852 16,842 7,922 6,233 
Chattanooga Southern... 1'860 — = , 178 July 1 to Nov. 50.... 109,344 98,038 54,118 45,315 
Chic. Great —..--- 128,980 see 9,248 nciaiaaninias = ng hy ae 36.278 byte anaes o3'epe 
Chicago Term. nefer. 312 4 evecesce 0 Nov. 3u.... ¥ y 
Colorado & Southern....| 106,292} 103,042 3,250 e-e+eees | Pacific Coast Co.a.Nov. 489,029 450,017 105,794 90,035 
pw OI - he B 298,400, 255,100 38,301 sone rene July 1 to Nov. 30.... 2,821,834 2,666,543 610,874 556,521 
pth gp te 555.4591 509,105| 46,354, Rich. Fred.& Pot..Nov. 115,272 105,518 32,078 29,597 
Det.Gr'nd Hav.&Mil. ’ . * panini July 1 to Nov. 30... 575,376 558,249 168,301 166,640 
H _ Seemed 96,940) 107,184 aaieiaiia 10,266 St. Jos. 4 G4. Isl.b. Nov. 99,413 95,100 14,695 4,509 
International & Gt. ‘ 92,587 91,426 1,161 Jaly 1 to Nov. 30 ... 558,260 583, 1066 138,706 104,994 
Interoceanic of Mexioo.. 97,855; 118,575 St.Louis west. b..Nov. 846,772 771,418 289,204 276,402 
eis'sne July 1 to Nov. 30.... 3,878,456 3,296, 077 1,378,720 1,096,042 
Mineral 10°551 3978 SeaboardAirLineaNoy. 1,154,815 1,057,121 373,368 292,993 
Minneapolis & Si. Louis. 49,270 47.077 Jaly 1 to Nov. 30.... 5,463,521 5,056,557 1,632,439 1,272,908 
Mimcue Stee | 308501 Jone’! se eS TA:, Sones | BSNS aNBES | age 
Mo. TA yt a a) 98,574 o Nov. 3v.... x . ls a 
Mo. Pacific & Iron Mt. 40,000; 649,000 Tol.Peoria& Wert.bDec. 127,326 105,636 39,671 20,978 
weal Beant... aintee asytee July 1 to Dec. 31.... 689,882 656387 150,559 146,600 
Naashv. Chat. & St. Louis. 175,038 179,850 W’msp’rt& No. Br.aNov. 13,419 11,522 4,171 737 
National RR. of Mexico. 197,012 213,454 July 1 to Nov. 3v.... 77,938 77,284 23,318 19,714 
pO eras rts a Netocarnings bere given areafter deducting taxes. 
ieee _ ‘exas & yong Seen wer 324.30 b Vetearninges hereziven are before deducting taxer 
‘oledo & Ohio Central.. 91 ’ k Second-hand locomotive purchased and charged in operating 
Toledo Peoria & Weat’n . 20,734 21 393 iigiccaies 59 
Toledo St. L. & Wenn. e718 sonar Sy a a 
abash 2 3 coee -co 
Wheeling &inkeRrio..| “2e281| “s71es| giiie) 77 Interest Charges and Surplus. 
—Int., Rentats, ete.— —Bal. of Net E = 
Total (35 roads)........ | 6,760,190] 6,885,869| 473,326) 79,005 Gonual Pesta Gasaes” Meo 
Net increase (6°19 p. o.). xiao a ree aed Year Year. Year. Year. 
Roads ~ $s s 
For the fourth week of December our final statement covers | ann arbor.......... Nov. 26,851 29,006 *50,542 *52,081 
48 roads, and shows 8°87 per cent increase in the aggregate ‘i ae ‘ . Nov. on --- = 185 ond ee woe = ae 
ellefonte Centra ec, 
over the same week last year. Jan. 1 to Deo. 31.... 3,660 5,196 13,688 24,450 
1904. | 1002. aE y Bridgt. & Saco Riv.Nov. 543 507 688 838 
“4th week o of December. | 1904. | 1903. | Increase. Decrease . July 1 to Nov.30.... 2,715 2,583 5,666 5,905 
3 $ = 8 Edison Elec. Illum. Co. of 
crevieusty pereise rd’s)| 10,638,144) 10,236,288 510,667| 108,811 —t: M ~~.” “ zee 5 yf Beth ness 
a. . 6x Pac. .— | an. 0 Nov. o- 
New Orl. & No. East.. 80,081 78,673 - ee Fall River Gas Works : : " ; 
Ala. & Vioksburg...... 56,375 51,8'2 Ge tenesass T TOK, ccecncecencsauss ‘Ov. 316 95 9,274 12,002 
Vicks. Sh. & Pac...... 57,993) 60,992) ........ 2,994 July 1 to Nov. 30... 1,381 376 42,413 58,458 
ADD APPOF.....-..00-000- 59,91 53,644 6,264 ---+--=+ | powell Electric Ligh . 
Central of Georgia.......| 327,635} 306,111 21,594, ........ | “Ove — 1.116 9 sei 
Chattanooga Southern... 2,78 3,26 deo 87 orporation ..... ov. 1,1 1,494 10,58 7,633 
Obic. Ind’plis & Lonisy..| 133,962) 126,065 en July 1 to Nov. 30... 5,665 6128 38,569 30,645 
Ohic. Term. Transfer....| 36,915 | ee | 5,639 yo Gen. Elec- 
Ey ere pal oe aoe aad ie erg oe a 
‘rank of Can: o Nov. 3 - 3,72 ? J 
Lay West. ¢| 1,057,803) 1,013,861 43,942) seesee | Nov.-Ual.-Oregon... Nov. 2,163 2,192 5,759 4,041 
Gulf & Ship Island......| 44,127; 42,928 eee Eek. ae a 305 34,356 
119,300) 117,300 2,000) ae 8t. Tos. &Gr. [al a..Nov. 20,872 20,337 def.6,177 def.15,828 
267,621| 270, 140 Pain gy 2,819 July 1 to Nov. 30.... 109,042 97,742 29,664 7,252 
"| _Sises) _sacsoy] er] 2000 | Seapenrsing Morrau™. 12th aaeaget “Anse 15000 
| a ov. ae ,246, . 400, 
Total (48 roads) ..... - ,958,404/ 13,476,020) 606,103 123,719/ Tol, Peo. & + age tom 32,007 : 22,942 7,664 def.1,964 
Net increase (3°87 p.c.)..) — «.. -.. on 482,384) oaein July 1 to Dec. 31.... 147,087 138,210 471 8,370 
W'msport & No. Br. Nov. 2,708 2,744 1,463 def.2,007 
July 1 to Nov. 30.... 13,852 13,890 9,466 5,824 


Net Earnings Monthly to Latest Dates.—The table foliow- 
ing shows the gross and net earnings of STEAM railroads 
raported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of 


. 24, 


1204, The noxt will appear in the issue of Jan, 21, 1905, 
— Gross Earnings.— —~—Net Earnings.——~ 
Current Pr evious Current Previous 
Year, ear. Year Year. 
Roads $ be $ 
Ann Arbor.t. .....Nov. 178,101 171, 1,964 76,576 80,311 
Jaly 1 to Nov. 30.... 838,954 887,719 282,985 286,944 
Sellefonte Cent..b Dec. 5,515 5,682 2,254 1,856 
Jan. 1 to Deo. 31.... 57,276 74,072 17,343 29,646 
Bridgt. & Saco R.b.Nov. 4,644 3,867 1,231 1,345 
July 1 to Nov. 3u.... 22,835 20,848 8,381 8,438 
Chic. Ind. &Louis.a.Nov. 468,857 424.501 177,388 152,386 
July 1 to Nov. sv.... 2,466,755 2,424,103 991,595 998,912 
Ohio. Ter. Transf.b. Nov. 127,865 141,688 50,352 50,724 
July 1 to Nov. su.... 664,780 711,056 242,343 287,397 
Edison Elec. [llum. Co, of 
Brockton, Mass..Nov. 18,293 10,517 5,232 4,982 
Jan. 1 to Nov. s0.... 107,305 93,552 45,473 29,080 
Fall River Gas Works 
OS. ..c0 -- Nov. 7.911 30,761 9,590 12,097 
July 1 to Nov. 30.... 1345166 142,824 43, oo 58,834 
Farmv.&Powh’n.a Sept. 7.790 6,455 def.1,056 
Month of Oct. ....... 8, 7,323 kaet.1,758 def.1,365 
Month of Nov. ....... 7,957 6,580 1,28 def.604 
July 1 to Nov. 30.... 40,882 33,519 8,352 def.3,748 
Gr. Trunk of Can. Nov. 2,447,849 2,337,866 768,907 750,414 
July 1 to Nov 30... 12,708,864 12,793,064 4,188,596 4,167,183 
Gr. Trunk West...Nov. 483,243 488,596 110,470 87,597 
July 1 to Nov. 30.... 2,161,212 2,437,142 254,518 283,717 
Det. Gr. H. & Mii.Nov. 112,903 98,303 34,066 15,573 
July lto Nov. 50.... 650,650 582,032 194,174 156,702 
Long [sland b...... Nov. Inc. 56,277 Inc. 40,465 
July 1 to Nov. 3v.... Inc. 212,317 Inc. 161,683 
Lowell Electric Light 
Corporation ...... Nov. 23,748 21,233 11,697 9,127 
July i to Nov. “a... 99,090 93,783 44,234 46,773 








* After allowing for other income received. 
STREET RAILWAYS AND TRACTION COMPANIES, 



































Gnoss Latest Gross Harnings | /an. lio Lates. iivie 
EARNINGS. Our'nt | Prev’us| Ourrent | Pressons 
Week or Me! ‘Veay, Fear. Year. Tear 
¥ 
Albany & Hudson ...|October...| 24,179 20 €63) 248, 098 931, 674 
Amorican R’ys. Oo.||. |December.| 119,754 109, 616 1,431 7201 »357, "467 
Aur. Eigin & Chic. Ry [November | 35,45: a GIGBA4)  .cav-cce 
Binghamton Ry...... November | 18,434 i6, 909) 230,385 219,113 
Boston & Worcester..|November | 28,739 212 eee aime 
Burlingt’n (Vt.) Trac.|November| 5,790 2 670 72,331 69, 553 
Cal. Gas & Electric.. |November | 405,428 249,410) 3,647,537) ........ 
Cent. Penn. Tract....|November | 38,679) 38,70. 5 477,997 471,158 
Chicago ‘& Mil. Elec. |December.| 39,426) 24,085) 464,654) 292,247 
Chic. & Oak Park.....|December.| 73,461| 73,447) 800,573] 811,366 
Oin. Darton & Tol.Tr. |November | 38,668 39. 695; 459,019) 477.848 
Oin. Newp.& Oov.Ry.|November | 83.287| 80, 807) 928,177} 905,073 
Citizens’ Ry. & Lignt 
(Muscatine aa November | 10,575 7,963) 99,042 89,506 
Cleve.& So. W. Tr, November | 41,047] 87,8€.| 433,289] 411,748 
Cleve. Painsv. % _ November | 16,709) 15,791! 208,655} 199 007 
Detroit United Ry..m | ith wk Deo |126,526/ 110,734) 4,522,697/4,370, = 
Duluth Street leatwk.Jan| 11,183) 10,335 11,183 3 
East 8t. Louis & Sub. | November |129,821 94,677/ 1,248,148) 953, 718 
Elgin Aurora & Sou.. November | 36,880] 34,616) 415.423] 417,767 
Ft. Wayne & Wabash | 
Valley Traction..b |Ootober...; 71,884) 68,032} 694,861 
Geary Street Ry.. .. November Ly, oO cosecsee 
Havana Elec. Ry.Co.|Wk. Jan 8 132, 875/{29,358| ..... oes 
Honolulu Raptd Tr. 

Land Co......... November | 27,707| 22,904) 298,731] 250,730 
Houghton Co. 8t. Ry [November | 16,692) 15,094) 182,430) 175,644 
Houston Elec, 8t. Ry.|November | 42,883) 30,736 cagesegsl _caetes 
Illinois ‘fraction Co..|November | 90,040) 77.339) 882,088) 723, 794 
Indianap. & East. Ry. November | 18,143/ 16,871} 199,719] 149, "746 
Indianap.& Martins- 

ville Rapid Tran..|November| 9,472) 8,175) ........] seaccooe 
Indianapolis& North. 

western tion.. |November | 30,163) ......../4172,689| ......0. 
Internat] Tract. Co 

System (Buffalo)... | November |328,346/314,006/8,807,951/3, eee. 782 
Jacksonville Elec.Co. |November | 23.249) 24.93-|) 263.930 27.225 




















490 
486 
369 
567 
879 
509 


215 
143 


233 
315 


582 





JAN. 14, anne. 


— — - -- = = 











on ates! Gense Larnings. ey Las | Date 
sree 
8. Our'ni | Prev’us| Ourreni | Previous 
WeekorMo| Year, | Year. | Year. Year. 





8 8 & 8 
Kansas City Ry.& Lt. |November |373,977) ........|}w2.238,949} ........ 
Lake snaps Gee. Elec. VA November 54,336 46,818} 605,0¥6) 570.069 
Lehig) 
a: BR Piscn November | 40,252; 36,346) 553,073) 566,670 
oyann November | 18,220 16, 348 155,500 
a a, November | 25,787 4,3: 308,043) 287,715 
London8t. Ry.(Can.) |October...| 18,646) 13°790 150,754) 146.306 
Mad. (Wis.) on. |November| 7,163) 7,601 91,987 83.900 
Met. West Side Elev.. | December. |186,911/187,075/2,082,164|2,059,036 
Oo |November | 274,040 357,816/2,917,762! 2,756,330 
Mi. Lt. Heat & Tr.OCo |November | 36,524) 33,566) 423,711) 390,316 
Montreal Street Ry.. |November | 204,554 189,561 2 305,225 2,087,304 
Muncie Hartford & | 
6 ey November | 15,682) ........) 167,069) ........ 


ronto Ry........ |Ootober...| ........ 191,417) 184,075 
Norfolk Ry. & Lt. Co. |October...| ........| . 553,545) 514,366 
Sor. Ohio Tr. & Lt.Co. |November | 71,388 
Northern Texas Trac. 


’ 509 
Northwestern Elev.. | December.) 121,307/118,201|1,288,336/1,246,663 
Cons | November | 109,065 100,86 apeiesetl, shastens 
Olean ly we A November; 8,893) 8,854) ........| ....---. 
Orange Oo. Traction.|November| 8,333) 7,647] 109,207) 102,182 
Peeks. 1/¥' & RR. Co. Ootober..-| 9,656) ..... aad 
Pottev. Union Tract. |November | 16,025) 15,251] 187,593; 180,272 
et —Roads. |November | 24,403 3 070 
ght Co’s..........|November| 2,409) 2,102) 22,616) 21,258 
Rochester Railway .. | November | 118,611) 104,887/1,351,858 1,159,349 
Roch.&East. Rap. Ry. | November 20,195 coecccce GARO,TG)| = caccccce 
— Beloit & 
anesville..........|November | 9,746) 9,788] 118,807) 122,209 
st Rg mh (Mo.) By. 
‘ Pow. Co. |November | 59,111) 50,903] 619,184| 539,417 
ty 


a (Brazil) ‘ 
Tram. L’t & Po. Oo.|Wk.Dec18) 23,962) 18,900\d 772,646|d 643,152 
Oo. |November | 45,635; 44,855) 495,659) 474,630 
Scranton Railway...|November | 70,091| 66,97 794,390 1757-470 
seattle Electri November | 200,607) 178,024/2,112,504 
south Side Elevated. |December. 137,623) 145,602/1,523,421 i 629,366 
springf’d& XeniaTr Wk.Deo.25| 1,156 cettiedl steno 
Rap.Tr.Ry.|November | 70,095) 68,387) 775,331| 733,071 
‘ampa lecrric Co... 1 30,989; 277,565 
Terre Hte.Tr.&Lt.Co. |\November | 49,308) 41,491] 517,355; 428,724 
bs 718) 1,586.904| 1,509,299 
Toledo & Western....| November | 19,649) 15,815; 203,296 eines 
Toronto Railway ....|Wk. Jan.7| 44,120) 41,561 44.120) “41,561 
Twin Oity Rap. ‘ 235 7 |4,062 '205 
Un’d oe Bt. Louis December. |683,722|600,702/9,953,39¢ 7,259,459 
Uni ap Fran .|November |567,67% | 533,567 |6,080,1%8/ 5,682,838 
Wash. ‘Alex. Mt. t. V.|November 20,134) 17,565; 226,877; 211,955 
Youngstown-Sharon 'October...| 39,1 


OD! ccccccne! BIOOG| cecccase 
t Spanish silver. 
) These are results for properties owned 
b These are the combined earnings of all the constituent companies. 
d Figures here are from July 1. 


m These earnings include the Detroit United Ry., Detroit & Port 
Haron Shore Line and the Sandwich Windsor & Amherstburg Ry. 


v These figures are for period from June 1 to Nov. 30. 
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Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
thisweek, Thelast general summary which we furnish once 
& month, andin which we bring together all the roads from 
which monthly returns can be procured, was given Dec. 
31, the next will be given Jan, 28, 


-—— Gross Earnings.— -——-Net Earnings.—— 
Current Previous Current Previous 
Year Year Year. Year. 
Roads. $ $ $ 8 

Ohic. & Milw. Elec. Dec. 39,426 24,085 21,907 13,767 

Jan. 1 to Dec. $2... 464,654 292,247 285,618 193,620 
eCin. Newp. & Cov Ry. 

ee Nov. 83,287 80,807 36,443 31,355 

Jan. 1 to Nov. 30.. 928,177 905,073 372,717 370,563 
Fort Wayne & Wabash 

Valley Praction ..Oct. 71,884 68,032 28,110 25,032 

Jan. 1to Oct. 81.... 694,861 ........ 246,965 aueccose 
Houghton County 8t. Ry. 

(Hancock, Mich.). Nov. 16,692 15,094 5,909 4,703 

Jan. 1 to Nov. 30... 182,430 175,644 60,509 64,814 

Jacksonv. Elec. Co.Nov. 23,249 24,936 9,086 10,463 


Jan. 1 to Nov. 30..... 263,980 227,225 102,532 76,889 


Lake Sh. Elec. Ry.a Nov. 54,336 46,819 22,369 13,087 
Jan. 1to Noy. sv.... 605,096 570,069 204,829 209,610 


Savannah Electric. Nov. 45,635 44,855 19,257 22,095 
Jan. 1 to Nov. 30.... 495,689 474,630 211,760 190,911 


Beattle Electric Co. Nov. 200,607 178,024 52,636 85,813 
Jan. 1 to Nov. 3v.... 2,112,504 1,903,132 653,368 532,355 


er Rap Tr.bNov. 70,095 68,387 29,504 29,442 


1 to Nov. 30.... 361,323 350,996 158,396 154,906 
Tampa Elect. Co...Nov. 35,571 26,873 14,442 9,617 
Jan. 1 to Nov. 30.... 330,989 277,565 184,301 121,935 


41,491 20,137 14,092 


Terre Haute Tr&Lt. Nov. 49,308 
428,724 180,860 151,047 


Jan. 1 to Nov. 30.... 517,355 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes, 
ce Includes South Covington & Cincinnati St. Ry. Oo. 


Interest Charges and Surplus. 


-—Int., Rentals, etc.. ~ —Bal.of Net Earn’gs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 


> Newp. & Cov. Ry. 
.Nov 16,792 16,483 19,651 14,872 


Jan. ite ior. 30... 185,051 181,184 187,666 189,379 
Houghton County 8t. Ry. . 
(Hancock, Mich.). Nov. 3,324 2,828 2,585 1,875 
Jan. 1to Nov. 8v.... 37,111 332,235 23,398 32,579 
Jacksonv. Elec. Co.Nov. 3,019 3,188 6,067 7,275 


Jan. 1 to Nov. 30.... 33,788 33,228 68,746 43,661 
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——lnt., Rentuis, cie.— —Lul.of Net Larn "G3.-n 
Current Previous Current Previots 
Year. rear, Year. Year 
Roads, $ $ $ $ 
Lake 8h. ry .-Nov. 20,371 20,371 1,998 def.7,284 
Jan. 1 to Nov. 30.... 224,079 220; 375 def. 19,250 def. 10,764 
me... Seaanain oe. 10,552 10,452 8,705 11,643 


Jan. 1 to Nov. 3v.... 115,569 108,870 96,191 82/041 


Seattle Electric Co.Nov. 24,974 22,873 27,662 12,940 
Jan. 1 to Nov. 30..... 270,153 263,028 383,215 268,327 


Syracuse Rap!d Tr. Nov. 20,337 20,254 9,467 9,188 
July 1 to Novy. 3v.... 101,466 101,307 56,930 53,589 
Tampa Elect. “o. Nov. 1,885 2,051 12,557 7,566 
Jan 1 to Nov. 30.... 21,819 22,596 112,482 99,339 
Terre Haute Tr&Lt. Nov. 9,222 8,549 10,915 5,543 


Jan. 1 to Nov. 30.... 104.650 77,903 76,210 738,144 


ANNUAL REPORTS. 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the last half of 1904 may be found by refer 
ence to the arco index on pages vi, to x. of the CHRon- 
ICLE of Dec. 31, the annual reports being indicated in this 
index by heavy-faced type. 


Mexican Central Railway. 
(Report for the Eighteen Months Ending June 30, 1904.) 


The report issued late yesterday, which will be given at 
length next week, shows results of operations as below. 
Cal. year Cal. year 6 mos, end. 18 mos. end. 


90: June 80, 04. 
Gross earnings (Mex cur.). $21, 182.227 $25,064,354 $13,484,158 548, 
Operating expenses .......... 16,170,621 18,941, 205 10,00¥,774 28,950,079 


. earns. (Mex. cur.).... $5,961,606 $4,128,149 $3,474,379 $09,597,525 
do (U.8.cur.).... 2,613,384 2,698,556 1,679,896 4,178,452 


INCOME ACCOUBT FOR 18 MONTHS ENDING JURE 30, 1904. 
(U. 8. CURRENCY.) 


. $4,178, gs | Deductions—(Concluded) — 








Net earnings 








Balance from 1902 Amt. ret’d to sub’y fund ’03, $3,597 
Int,on Tam picoHarb Co. bds. 207.525 | Deficit & premium account. 
Withdr’n from subsidy fund 3,102,720 | Miscellaneous interest...... 493,269 
—— — | Bond acct., incl. disc't, ete.. 627.434 
TEED cccccccscsscesconves $7,492,204 | Amt. from ince.fordise’t. &c. 600,000 
Deduct— | Int. on equip. trust notes .. 336,66 
Tampico Harb. Co.rent.acct. $241,722 | Bettermeuts & improv'm'ts 425 +83 
Int.on equip. & col. 6% bonds 114 £376 —_—_—__— 
Int. on collat. 446% bonds.... Total deductions....... $7,492,204 
Int. . t+ bonds..... 8,992, 858 Balance......-..cecseeeceeere None 


—V.7 
Richmond Fredericksburg & Potomac Railroad, 
(Report for Fiscal Year Ending June 30, 1904.) 


President E, T. D. Myers says in substance: 

perso 00 the brs year the bonded debt was increased by the issue 
of $2,3 0 3% p. oc. 40-year bonds secured by the mortgage of 
April 1 Tboss $1, BE, 000 were sold at 95 and accrued interest, and 
the $450, G00 at 90 and accrued interest. The proceeds are applied to 
double-tracking, the purchase of real estate and other improvements. 
The board does not anticipate any [further] increase in bonded debt. 
= total debt is $2,800,000, averaging $34,300 per mile of double 


ack. 

The indebtedness of the Potomac RR. Co. to this company has been 
settled by the payment of $100,000 in money, and the balance, $20,- 
631, which fairly rarer the depreciation, for which this company 
was responsible, of the railroad and wharves of that company, has 
been charged to profit and loss. 

A comparatively small amount remaina to be done to complete the 
double track, and unless unforeseen difficulties present themeelves 
the double track will be ready between Richmond and Quantico for 
the spring business. 


The results for the late fiscal year were as follows: 
EARNINGS, EXPENSES AND CHARGES. 


1903-04. 1902-03. 1901-02. 1900-01 

Earnings— * 8 8 
PASSONREr..... -onnee-----00 520,426 473,812 430,679 384,485 
Fre' ght. ......---------- eee. 855,518 729,642 617,108 573,833 
Mail, express, eto.......... 143,388 135,451 120,268 _108, 1547 





Total . cannes seece-eeeees 1,522,332 1,338,905 1,168,054 1,066,865 


Expenses— 
Mai. tenance of way, étc.. 115,913 98,504 114,958 96,683 














Maintenance of equipmn’t 160,551 146,507 112,541 136,296 
Transportation .......... -- 701,08 654,439 464,844 430,880 
General, O1C......0. -20: coos 44,049 41,072 34,229 31,755 
Wotal . cccocccoccceccenes 1,021,501 940,522 726,572 695,114 
Net earnings...... eoseneses 500,832 399,383 441,483 371,751 
Add other income..... sccee | 19,870 10,968 16,105 26,314 
Total . nccocceevecceeees 518,102 409,351 457,589 398,065 
Deduct— 
Tmterest .....nccoccoccnceses - 72,541 22,500 31,175 48,776 
Divicerds........ ecccscce 851,166 231,144 231,144 228,520 
Miscellaneous ......+.----- 10,659 = ccccccce = cco cone 770 
New equipment, ete....... 101,923 SEP 3 enaotnns 60,000 
icc cctecsncnens -- 416,267 300,104 262,319 388,066 


Balance, surplus...... ewes 96,8934 109,246 195,270 59,999 


BALANCE 6HEET JUNE 30. 
1904, 1903. | 1904, 1908, 
$ 8 |  Lhabilities— g 

| Stock Fey Ry. & 
5,280,895 4,504,771 | Ge) vee 





Assets— 
Road and equip- 
ment. 


2,889,800 2,889,300 
0 











IND. 

. 204,596 | Fonded “debi 2,800,000 000 

‘as . axa’ 114 672,683 | Diviaends.. 5,656 94,556 

Due by agents, etc. £2,402 23, "279 | Interest . 25,750 6,626 

Companies avd in- | Audited vouchers.. ) 146 

ont ag bescoesaee 207.011 71,025 | June pay rolls...... 383,747 90,586 

Supplies.......-+--+« 174,898 273,605 |W New construction.. cubaene 

ereeehlanecus eoccce TE: eaninese ashingt n So. Ry. 105,050 127,815 

| amet eremes cecoeee 45 1° ,023 

| PE I ccccn. s00ssnee 950,.C0 

| Profit and loss...... 768330 713/850 

Total...cccccccces 7 7,067,778 5,549,860 Total..... seccece 7,067,778 5,649,810 
—V. 79, . 2457. 
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Boston Elevated Railway. 
(Report for Fiscal Year Ending Sept. 80, 1904 ) 
President William A. Bancroft says in substance: 


PASSENGERS.—The increase in the total number of revenue passen- 
gers for the entire system was about 344 p. c., a8 against an increase 
of 5 p. ©. for the previous year. The number of free trausfer passen- 
gera for the year was about 139,000,000, This is more than 57 p. oc. 
of the revenue passengers, which numbered 241,681,945. This is an 
increase of 7 p. e. for free transfer passengers, as against an increase 
of 34 p. c. for revenue passengers 

WaGes —The revision of wages, the character of which was set 
—_ in the last report, increased the pay-roli during the year $173,- 

86 


EXTENSIONS.—During the year it was determined to extend the ele- 
vated structure from the present terminus on Washington S8t., near 
Guild 8t., tv Forest Hills. Working plans for the extension are being 
prepared, and steel to the amount of 9,000 tons has already been pur- 
chased for the strucure. (V. 80, p.116.) A lease of the East Boston 
tunnel and the collection of the one ceut toll, which under the pro- 
visions of law passes to the City of Boston, huve been agreed upon. 
The lease was executed on Dec. 24 and the tunnel opened for traffic 
on Deo. 30, 1904. (V. 80, p. 116.) The work upon the tunnel! for ele- 
vated trains under Washiugton St. has been begun. Tas extension 
of the surface tracks amounted to 1°913 miles. Ws have added to our 
by during the vear 61 surface cars and 24 elevated cars. 

LEVATED LINES. —The operation of the elevated lines was contin- 
ued with good success. As agalust a 345 p. c. increase in total reve- 
nue passengers, the receipts at main line elevated stations, exclusive 
ot subway, increased 9°1 p.c.,and at Atiantic Avenue elevated sta- 
tions 17 p.oc. The receipts at subway stations for elevated service 
alone increased 7:2 p. o. 

OPERATION OF CERTAIN TRACKS OF OLD OOoLony 8T. RY.—Under 
the provisions of the lease of certain tracks of the O d Colony Street 
By. Co. in the southern part of Boston there has been paid to that 
company the sum of $26,481 for the fiscal year’s renta!, and there 
has been expended in improvements and additions to said tracks the 
sum of $300,509, for which expenditare, ander the provisions of the 
lease, this company is to be reimbursed by the Old Colony street Ry. 
Co., and upon which the company ts to pay arentalof4ap.c. — 

NUMBER OF SHAREHOLDERS.—The stockholders of record Oot. 1, 
1904, numbered 2,922, huiding 133,000 shares of stock. Of these, 
2,510, holding 109,453 shares (83 p. c.), are in Massachusetts. 


Statistics. —Esrnings, expenses, charges, etc., for four 
years were as follows: 
190203. 1901-02. 


1903.04. 1900-01. 
Revenue miles run. 48,520,452 47,688,487 45,999,999 43,324,879 
Rov. pass. carried..241,68',946 233,563,578 222,484,811 213,703,983 























Gross earnings..... 12,391,353 11,959,515 11,821,030 10,792,993 
Operal expenses— 
Genera’ ........ aeese 887,857 730,058 655,393 698,046 
Malintenance— 
, Boad & buildings 829,491 791,190 982,280 877,516 
Equipment ....... 846,542 822,190 871,480 709,335 
Transportation..... 6,067,663 65,916,422 5,353,469 5,051,700 
Totalop.exp... 8,631,553 98,259,860 7,862,572 7,336,°97 
Net earniogs........ 3,759,800 3,699,654 3,458,459 (3,456,396 
Other income....... 45,241 i gpomeseas 76,503 
Totalincome... 3,805,041 3,759,511 3,458,459 3,532,899 
ect — 
Subway rent (net). «197,206 197,892 198,993 
West End rental.... 2,369,851 2,319,406 2,292,677 2,896,360 
Boston Ele. taxes.. 408,210 416,258 343,763 
Miscellaneous...... encsnens ounecene 1,127 
 Total........... 2,975,267 2,932,556 2,836,560 2,896,360 
Balance......... eo 829,774 26,955 621,899 636,539 
Dividends (8) 798,000 (6)798,000 (6)600,000 (5%)575,000 
Surplus......... . 31,774 28,955 21,899 61,539 





x After deducting $19,743 collected from the Bost. & Northern Ry. 
BALANCE SHEET BOSTON ELEVATED RY. SEPT. 30. 





1904. 1903, 1904. 1903, 
3— t TAa bilities— 

Construc’n, equip- Common stock ...13,300,000 13,30),000 
ment, etc........ 14,815,321 12,012,934 | Vouchers & accts. 288,530 293,785 
TD ciduatic<nceesas 2,059,457 4,019,432 | Notes payable ncee 80 @ opens 
Bills and accounts Salaries & wages.. 131,320 124,051 
receivable ..... 736,724 855,963) Div. and coupons. 32,85: 39,035 
Bonds deposited Rentals unpaid... 833,574 833,874 
with State....... 590,000 600,000 o dot due.. 142,849 8! 825 
Materials and sup- Int.&taxes not due 1,022,970 1,018,003 
TE onacseccondses 62,143 1,046,011 | Tickets.checks,&c. 25,037 24,403 
West En‘ accts... 978.810 1,613,857 | West End accts... 1,207,202 1,90°,3874 
Miscellan's stocks Damage fund 595,016 598,016 
and bonds. ..... 208,010 208,011 | Insurance fund .. 381,740 360, 00 
Somerville Horse Depreciation fund 600,000 600,000 

Rallroad......... 102,851 102,851 | Prem'm from sale 
Old Colony St. Ry. 800,509 ........ ot capital stock. 1,815,000 a6n0+00 
Surplus......... eo» 514,461 2,327,°S8 
Datel... sccced 20,423,869 20,358,059 | Dotal...ccccscces 20,423,830 20,357,058 


—V. 80, p. 116, 
Worcester Railways & Investment Co. 
(Report for Fiscal Year Ending Dec, $1, 1904.) 
President A. G Bullock for the trustees says: 


GENERAL RESULTS.—Since the organization of this company on Jaly 

9, 1901, your trustees have received as income $1,107,089, and have 
aid in diviiends $993,852. The expenses have amounted to $13,475. 
he balance on hand Jap. 1, 1905, was $149,762. 

The part year the groes income from ali sources has been $315,138 
against $339,129 for the year which ended Deo. 31, 1903, a decrease 
of $23,99:. It has been possible to maintain the same rate of divi- 
dends upon the shares of beneficial interest during the year, the 
trustees having paid $4 50 per ehare, or $323,541. There are issued 
and outetandivg 71,898 shares, ths same nomber as shown by our 
previous report, ne increase having been made during the year. 

The general policy of the trustees has been to keap the proverties in 
the best condition possible, and to make such improvements as the 
business warranted 

OPERATIONS OF CONTROLLED COMPANY.—The gross 6arnings of the 
Woroester Consolidated 8 ree, Railway Co. for the year ending Sspt. 
30, 1904, were $1 3:2,584 against § ,330.919 for th» year which 
ended Sept. 30, 1903, showing an increare of $11.666, but owing tuo 
@xX!raordinary ¢xpenses, due chiefly to the fact that the winter of 
1903-4 was ths most severe that has been experienced in this part of 
the county since electricity has beea used for transportation purposes, 
the net earnings for ths year showed a decresse of $34. 614. The 
traffic during the summer months was was not 80 good as was antict- 
pated, owing to the unusually cool weather and to the large number of 
people unemployed. It was estimated at one time during the sum- 
mer that in the ottv of Worcester there alone were soms 15,000 per 
gone out of employmenr. 

REDUCTION IN DivIDEND RATE ADVISABLE.—Your trustees belleve 
that the sitaa‘ionis improving and the Dasiness outlook jistifies the 


expectation of better results during the com'tog year In view, how 
ever, of the whole present situation your trustees believe that the 
earnings of yonr properties do not at present warrant the continua- 
tion of the payment of dividends at the preseut rate, and that the 
dividend shoul4 be reduced to $4 per share per annum. 
CAPITALIZATION, ETc., OF CONTROLLED COMPANY - The Capital stock 
of the Worvwster Consolidated Street Ry. Co., which is the principal 
asset of this company, is $3,550,v00. The facded debt of the Ratiway 
Company amounts to $1.060,000 and the filv»ating debt to $1,453.703, 
all of which has been incurred in construction and reconstruction of 
the railway and in additions to ite property. The un‘unded debt has 
been increased the past year $47,948 on account of payments made 
for the constractinn of the new car-honse at the corner of Maia St, 
and Market 8t., in Worcester, for land and op'ionsjon rights of way, for 
State highw-y expense, and cost of additional track construction. 
The Railroad Commission has authorized a further is-ane of 8795,000 
of capital stock, from which #922,200 can be realized when it is 
issued, and being applied to the payment of the debt of the company, 
will very materially reduce it. It is expected later to capitaliz, the 
balance by the issue of additional stock or bonds. 
INVESTMENTS.—No change has been made in the investments dur- 
ing the year. The securities now held are: 
35,490 shares of the capital stock of the Worcester Consolidated 
Street iway Co. 
6,500 shares of the capital stock of the Electric Manufacturing Co. 
1,000 shares of the capital stock of the Q 1insigamond Park Co. 
23 shares of the capital stock of the Worcester & Shrewsbury 


BR. Co. 
$14,700 par value of nofes of the Leominster & Clinton Street Rall- 


Ww e 

$103,691 of demand notes of the Electric Manufacturing Co. 

A comparison of the income, expense and dividend pay- 
ments for the years 1908 and 1994 is as follows: 
Bal J 1....8102 78? 81SL 781 | B 81.00% e263? 
Gross income--....... 815188 Sosa Div, ($1 50 per share). 828,541 823,541 

$477,870 $190,010 —_ Balance............$!49,678 $162,732 

Owing to temporary absence, T. Jefferson Coolidge Jr, 
resigned as trustee during the year, and Francis R. H :rt of 
Milton was elected to serve until the annual meeting, at 
which time it will be necessary to elect a trustee to serve for 
the unexpired term.—V. 80, p. 118. 


Monongahela River Consolidated Coal & Coke Co. 
(Statement for Fiscal Year Ending Oct. $1, 1904 ) 


President Francis L. Robbins says: 

We have passed through a year of trying and unusually severe con- 
ditions. Fioods and ice gorges, followed by stx months of low water, 
accidents incijdeat to marine transportation, which nv care or precau- 
tion can prevent, have been bunched the past year, making it at times 
impossible to operate the mines or to transport the opal when loaded, 
and have resulted in un sual loss of life and property. Tnese condi- 
tions coming in a year of industrial depression have resulted in cutting 
down the company’s revenues and increasing its expenses. 

Your property is in better physical condition than ever before. The 
same conservative bookkeeping that has existed in the past has been 
— and the financial condition of ths company is sound and 

ealthy. 

The amount of coal mined and the earning3, expenses and 
balance sheet follow: 

EARNINGS, ETC., FOR YEARS ENDING OCT. 81. 















1904, 1903. 1902. 
Coal mined (bushels)......... ..--109,435,394 193,221,674 165,146,319 
do. SD -cnanndacennes 21,158,544 7,342,424 6,275,579 
I ie cctamnatnsicnseres ----- $1,727,767 $3,713,370 $2,653,809 
Lesse—Main.&repairsonriv.craft $397,131 $603,347 $444,731 
Deprecia’n oa river oraft,etc.. «308.871 329,110 287,155 
R 'yaity on coal mined......... 281,174 507,528 433,126 
Interest on bonds, ete ..... hoe 585,825 649,163 568,740 
Dividend on pref. stook........ y154,000 (7)699,650 (7)700,000 
ee «---e- $1,727,001 $2,791,798 $4,473,752 
Net balance for year.............. $766 $921,572 $180,037 





x $138,749 used for redemption of bonds and $142,425 reinvested 
in coal lands and other propertys. 

y The dividend of 1°51 p.c deolarei this week calla for $154,000, 
leaving @ balance from the operations of the year ending Oct. 31, 
1904, of 8746. 

z The Ohio Valley Coal & Mining Oo. also mined 86,212 tons, and 
the Corona Oval & Iron C >, 421,522 tons. 

BALANCE 8HEET OCT. 31. 


1904. 1903. 1904. 1908. 
Assets— ' Liabtlities— 
ee 290,417 814,6 Preferred stock. ..10,00,900 9,995,000 
Accts. & bills rec.. 2,950,499 3,416,104 | Common stock....20, 00,00 19,995,00) 
Coal on hand ..... 1,974,6-8 2,08),044 | Bonds.. ... 9,26»,000 4,350,000 
Supplieson hand. 483,310 712,440 Cer 
Office furuiture... 15,870 8 0,0 0 2,060,000 


Certif. of indebt... 1, 
Current debts. .. 2,'62,7~6 2,50 391 
Undivided profits. 1,763,609 1,058,669 


Bonds of sub. cos. _ +0", 
' 


14,784 

Stockso'hercorp’s 225,550 422,050 
Investments ......89,:02,831 38,705,216 
DOOR cv ccsscccsses 45,942,074 45,866,059 Total ...... -- 45,049,074 45,866,059 


Note.—The company’s proportion, 92 per cent of the resources and liabilities 
of the Corona Coal & Iron Co., are included in the report for 1v04.—V. 79, p. 216. 


Pope Manufacturing Company. 
( Results for Fiscal Year Ending July 31, 1904.) 

Secretary Paul Walton confirms as substantially correct 
the following statement obtained by tne ‘‘Boston News 
Bu-ean” from a director of the Pops Manufacturing Co, re- 
garding the balance sheet and profit and loss accounts for 
the year ending Jaly 31, 1904, which were published in the 
CHRONICLE last week, page 115: 

We are very well pleased with the result of our last year’s business. 
The compaay bas a surplu; of quick assets over liabilities of $ !,030,- 
ovo. As there is only $2,500,0uv of ticrat preferred stock issuei which 
represents the money paid in atthe times of the reorganization, the 
quick as-ete not oniy represent 100 cents on the dollar for the first 
preferred stock, but $500,000 in addition The anditors, Jones, 
Caesar & Cy. of New York, have marked do wa ail the fix+d assets to & 
very low valuation. yet their fizures show rea! estate and plants 
amounting o $4,700,000, which, wirh the $500,000 above men:ioned, 
gives an actaal cash valuation to the secuud preferred stock of over 
$50 per share, ani good-will, patents, licanses, trade-murks, 6to., 
represent the balance. 

The year just ended was the firat year of the new company, aud 4 
great deal of :ime and money was spent in reatjasting and organiz 
ing the business, replacing bicyo'e machinery with a:tomobile ma- 
echiaery, e'c. The most eratifyiog featare of the report is ‘hat the 











automobile business showed a handsome profit. Ths bicycle busi- 
ness is only susceptible of a fixed amount of sales regardiess of the 
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amount of money —— in advertising, and this department has now 
been so Organized that only euch plant capacity will be devoted to 
that department as is nevessary to sapply the natural demand for bi- 
eycies, soe that department this year should show a fair manufactur- 
ibe profit. 

The number of bicycles sold last year was about 89,000. The num- 
ber of automobiles scld wae about 300 Pope Hartford and Pepe- 
Tribunes, 569 Pope-Toiedoes and 3°55 Waverly electrics. A great 
many more Toleco cars could have been sold, but plans had origin- 
ally been made to make 500, and by putting on a night force 569 
were finally finished. 

The following statement of Dec. 1 shows an interésting compari- 
son for the business of four months of this year, Aug. 1 to Dee, 1: 






4 months ending Dec 1— 1904. 1903. 
I vainiccernsesccscscccsececeses ateedecesate «----16,000 12,000 
Unfilled orders on Deo 1.... ....-......... --22,000 14,000 
Gaeroline automobiles sold ard delivered......... . 149 90 
Unfilled orders on Deo. 1 .... ...22. ene. concen --- SOL 3 
Electric automobiles soid and delivered........... o cae 56 
Unfilled ordeis on Deo. 1.......-ccce.ce-ceccccsee occces . 38 19 


The Toledo factory reports orders received for 172 more 
cars during D-cember, making total orders received for the 
five months of 7(6 Pope-Toledo automobiles, 

This year, double the last year’s product of Pope-Toledo 
automobiles has been put in the factory, viz., 1,000 cars, 
against 5(0 last year, and it is believed that after the New 
York and Boston automobile shows the entire product for 
the year will be sold. Compare V. 80, p. 115. 


The H. B. Claflin Company. 

(Report for Half-Year and Year Ending Dec $1, 1904.) 

President John Claflin says: ‘‘ In spite of uncommon diffi- 
culties in the cotton goods situation, the aggregate condition 
of trade improved gradually from the beginning to the end of 
the season,” 

The following, compiled for the CHRONICLE, compares the 
results of the half-year’s business and aiso the results for the 
calendar years: 


INCOME ACCOUNT HALF-YEAR ENDING DEC. 31. 








6 months to Net Interest and dividends~ Balance, 
Dec, 3i— earnings. Pref. stock. Com. stock. surplus. 
1904..... eossnnd $320,937 842,126 (4) $153,164 $25,647 
1903.... -- 315,852 142,126 (4) 153,164 20,563 
1902.... - 312,185 142,126 (4) 153,164 16,895 
1901... - 347,457 142,126 (4) 153,164 52,167 
1900.... -- 302,045 142,126 (4) 153,164 6,755 
| ee ---. 640,819 142,126 (4) 153,164 345,529 
1898..c0c. sec02e 385.297 142,125 (3) 114,878 28,299 
ET 301,339 142,125 (8) 114,873 44,341 


Year INCOME ACCOUNT YEAR ENDING DEO. 31. 
1904........ ---. $631,697 $284,252 (8) $3 6,328 $41,117 


Sea 619,847 2°4,752 (8) 3€6.328 29,269 
Bicccnccesces 629,563 284,252 (8) 306,328 38,983 
| , Sere 650,555 284,252 (8) 306,328 59 975 
Pieassccascs 914.354 284,252 (8) 306,328 323,774 
 - AES 1,247,851 284,252 (74g) 287,152 676,447 
_ ae 526,545 284,252 (6) 229,746 12,547 
WP knasssecces - 510,944 284,252 (6) 229,746 def.3,055 
BALANCE SHEET DEC. 31. 
1£04, 1903. 1904, 1903, 
Assets— z $ Liabtlities— 

Bucce.cee veseccs 2,142,039 1,825,°°6 Capital............. 9,000,600 9,000,000 
Dividends... ..... 171,882 171,332 Open accounts.... 3,565,276 8,613,766 
Bills receivable... 2,075,001 2,811,511 | Foreign exchange, 

Open accounts.... 1,41%,577 1,528,884 Rarer 262,895 827,843 
erchandise ..... 5,504,162 6,377,435 | Surclus reserve... 1,276,:94 1,240,761 
Store property.... 2,7%,'82 2,73%,182 | Profits during the 
DOA. «scenes 27,197 SEE | MRicscccsdscccaces $20,037 315,852 
Horses, trucks, &c. 27,422 27,422 | 
«++ e000e+14,425,H02 14,608,222 | WOO, on cccecee 14,425,002 14,508,222 


Total.. 
—V. 79, p. 214. 
Virginia-Carolina Chemical Co. 
(Statement for Haif-Year Endixg Dec. 15, 1904.) 

‘As purchases of materials and operations of plants have 
to continue the whole year in order to manufacture the full 
tonnage cf the company, although about 80 per cent of the 
tonnage of the Virginia-Carolina Chemical Co. and a large 
proportion of that of the Southern Cotton Oil Co, are sold 
during the last six fiscal months, no figures as to profits can 
be made until the end of the fiscal year.” The operations, 
however. for the quarter ending Sept. 15 and the half-year 
ending Dec. 15 as per balance sheet were: 

6 monihe 3 monthe 

Operations in 1904— end.Dec 15. end. Sept.15. 
Inventory at beginning of period. ---87,147,778 $7,147,778 
Parchaees during period ........ 9,880,628 1,361,282 


..817,028,406 $3,509,060 















ee 
Operating and general expense --. 5,002,287 1,883,942 

DON cv incuccnnennsenionsnenssgdamnnwoscmnesd $22,030,693 $10,393,002 
Sales and miscelianeous income............- 9,884,499 2,440,40 





Balance as per balance sheet below..... $12,646,194 87,952,596 


CONSOLIDATED BALANCE SHEET SEPT. 15 AND DEC. 15, 1904, INCLUD 
ING SOUTHERN COTTON OIL CO., AUG. 31 AND NOV. 30, 1904. 
Dec. 15, Sept. 15, Dec. 15, Sept. 15, 
1yu4, 1904. 1904, 1w04, 
sset Liabilities— t % 
Plants, brands Stock, common ...27,084,/00 27,984,400 
and good-will....£9,770.885 39,625,0°3 | Stock preferred. .18,000,0 0 18,00: ,000 
Other investm ts. 2,672,800 %,6c9,202 | Coil. trust bonds.. 6,500,.00 6,500,000 
Inventory, less ex- Subsidiary stocks 
penses, sales an avd bonds ... 150 160,150 


d 160, 
miscel. ine: me. 12,°4@,184 7,952,596 | Accounts payable. 977,644 1,258,703 
Bills pavable...... 36,737,652 4,43¥ 257 





Bills and accts. re- 5 
ceivable, lr ss dis- Accrued interest.. 67,7(8 1¢0,417 
counts & resyrvex4,937,726 8,992,363 | Surplus.... ...... 22,497,033 2,857,033 

Investments...... _ 18¥,136 182,9:2 

ORceniaccsnneteces 2,708,747 2,000,774 

Detad....ccccaces 62,918,958 61,353,9°0 Total...cccccces 62,918,988 61,358,960 


x Includes bills receivable, $2,581,414, less bills discounted, $247,4°8; and ac- 
counts receivable, $2,825,759; total, $5,137,726. Deduct reserve, $200,‘ 00; bal- 
ance, $4,937,726. 

y Virginia-Cirolina Chem. Co., $844,150; Southern Cotton Oil Co., $5,692,500; 
Other subs diary cos., $195,0. 2. a 

z Surplus as of June 16. 1904, $3,457,033. Deduct commission on sale of pref. 
stock, $4r0,000; dividend on pref. stock paid July i6, $240,0 0; same paid 
Oct. 16, $8€0,00); balance as above $2,497,033,—V. 79, p. 1957, 686. 





Swift & Compaay. 
(Report for Year Ending Dec, 31, 1904.) 

Treasurer Laurence A. Carton is quoted as saying: 

The surplus bas been increased $1,750,000, besides paying 7 p. ¢. in 
quarterly dividends upon the capital. This is a less per cent upon our 
sales of approximately $200,000,000 than is shown by any other 
large, successfu: industrial company which pays an equal dividend, 
as far as my cbservation of published reporte goes. profits being less 
than 2 p. o. on total sales, and justifies our contention that we have 
given our services in handling the live stock and delivery of the 
product at below the minimum charge of manafactorers in other 
lines, and deserve well of the public whom we serve. Our prospects 


are bright, 
Since our last annual meeting we have iesued the 100,000 shares 


($1 :,000,000) of new stock then authorized, a portion of which was 
set aside and taken by those directly connected with our operations. 

President Louis F. Swift said in part: 

The reports in circulation about the ‘Beef Trust” are without 
foundation. There is absolutely no conspiracy or combination to con- 
trol either the purchase of live stock or the sale of meats or pockine- 
house products; on the other hand, the packing industry is subject to 
the severest kind of competition both in buying and selling,and the 
per cent of profit on sales in the packing: house industry is less than in 
any other line of business. 

The shipment of products during 1904 averaged over 350 
car-loads for each working day. The total number of per- 
sons employed in all packing plants and branch houses ag- 
gregates over 25,000 persons. During the year over 
8,250,C00 head of live stock were slaughtered. 

BALANCE SHEET DEO. 81. 
1904. 1903. 1902. 

Asseis— 


8 

Rea! estate, etc..... au cecces cones seeel 4,699,987 14,112,509 18,718,995 
Unexpired ineuranceé...... ......-..- nainben coeccees 107,319 
Horses. wagons and harness ....... 106,449 120,912 113,807 
Investments, including branches.... 7,652,519 6,361,707 5,311,089 
Qaick aseets— inal 
Su.dry stocks and bonds.......... 7,889,998 2,694,172 2,166,855 
GOR. ncn cnsccccacasssconsascncce ----- 2,495,963 1.725,220 1,659,596 
Accounts receivable............---.16,290,990 13,871,392 14,245,631 

Live cattle, sheep, hogs, dressed 
beef, etc., on hand................15,531,189 15,314,162 12,691,569 























Total assfts......... ane cacnee -----64,657,096 54,200,074 50,012,861 
Liabilities— 

Cap'tal stuck paid in........... .-----35,000,000 25,000,000 25,000, 
ee i caisselinsiialds aighinal --- 5,000,000 5,000,000 5,000,0' 
Bond interest accrued .........-.-..- 2,500 62,500 62,50 
Bilis payable .......... ceedebinnenll 13,334,661 14,39 7,938 12,538,907 
Accounts payable ..............---.-- 2,475,996 2,679,705 1,841,783 
Taxes...... edggcesecesonons wccocccessce 37,932 53.926 323,664 
Surplos............... « seeneecceeese-- 8,246,005 6,496,005 5,246,005 





Total liabilities..........+..-..---64,657,096 54,200,074 50,012,861 

An advertisement says: ‘‘Swift & Co.’s sales of beef in 

New York City for week ending Jan, 7 averaged 6°61 cents 
per pound.”—V, 79, p. 969, 


a 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlantic Coast Line RR.—Listed._The New York Stock 
Exchange has authorized the listing on Jan. 20 of $7,380,000 
additional common stock, issued as 20 p. c, dividend paya- 
ble that day, making the total listed $42,980,000. 

Exchange of Bonds.—The company gives notice by adver- 
tisement in another column that holders of the following un- 
derlying bonds will be permitted until May 1, 1905, to ex- 
change them at par at the United States Trust Co., New 
York. for the first consol. mortgage 4 p.c. bonds maturing 
July 1, 1952, the difference in interest being adjusted at time 
of exchange, viz : 

Wilmington & Weldon RR. Gereral | Atlantic Coast Line of South Carolina 

lst mortgage 4s, 135, eneral Mortwage 48, 1948. 


Yadain Division Ist mort. 48, 1943. Brunwick & Western Ist M, 4s, 1938. 
Wilming.& Kew ern RH. ist M, 48,1947. | Silver Springs Ocala & Gulf 4s, 1918. 





+ 7, De , 


Atlantic & Lake Superior Railway.—Plan of Reorganisa- 
tion,—This company, which operates 130 miles of road, in- 


cluding a line from Metapedia, Qae., to Paspediac, and| 
which has had under construction about 100 miles of addi- 
tional line, has filed substantially the following plan of re-| 
orgapization in the Exchequer Court of Canada, under Sec-! 
tion 285 of the Railway Act of 1903: } 

Owing to certain difficulties caused by the repudiation by the Gov-, 
ernment of Canada in 1895 of a certain agreement for the veep 
of interest on the bonds (in connection with which a suit is now pen | 
ing before this Oourt) the company was unale to carry out ite agree-; 
ments in fuil with the different (constituen!] companies and other 
creditors. Since 1#95 the company has expended large sums in ex- 
tending its line and in repairs and improvements. In doing thie it 
bas incurred considerable abilities, which itis now unable to meet. 
Owing to prior liens on purchased properties not having been re-! 
moved by the vendors, the company is unable to secure « clear title to} 
the properties upon which to make a new issue of bonds with which 
all Hablities could be satisfied. The company has not told any bonds, 
but bas pledged bonds for advarces. It has no bondholders whose 
conrent as euch is required. The shareholders are almost unanimous 
in their approval of the proposed scheme of arrangement, and it is 
expected)that the creditors will also approve of it. The iabiiities in con- 
nection with the purchase of other lines are about $500,000; to other 
or+ditors about $750,000. The greater part of these latter liabilities 
are secured by bonds of the company. 

The directors propose to create an issne of $1,500,000 bonds, of, 
which $750,‘ 00 will be 4 p. o. first debentures and $750,000 will be 
5 p. o. second debentures, constituting a first and second mortgage, 
reepectively, and to create a fully-paid «hare capital of $1.500,000 in 
shares of $iu0 each. The interest upon the said debentures will be 
payable Jan, 1 and July 1, and the principal will be payable Jan, 1, 
1934, or earlier, at the option of the company. The interest upon 
the firet debentures shall begin to acerue July 1, 1905, and ths inter- 
est on the second debentures July 1, 1906. 

The vendors of the different railway properties sold to the com- 
pavy and referred to in the Act 57-58 Vic orla Chap. 63, will have 
the right to be paid the balance due them as follows: 6623 p. o. in 
first mortgage debentures and 331g p.o. in second mortgage deben-, 
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tures and a bonus of 50 p. c. in paid-up shares. The secured creditors 
will be paid the full amount due to them as follows: 50 p.o. in first 
mortgage debentures, 50 p. c. in second mortgage debentures and a 
bonus of 50p.c.in paid-up shares, All the bondsof the company 
[total issue £500,000) held as collateral security will be retarned and 
canceled. The unsecured creditors will be paid the full amount of 
their claims in second morigage debentures. The directors confi- 
Sony expect that the company will establish a claim for wt! dam- 
ages inits action against the Government of Canada, and it is pro- 
posed that any sum which may be thus received shall be devoted to 
the payment and cancellation of the second mortgage deben*)ures 
hereby created, pro rata. The shareholders of the company wil re- 
ceive one share of the new issue for each three shares of the existing 
issue. See also V. 79, p. 2793, 2695. 

Brookiyn Heights RR.—To Guarantee Bonds, —Brooklyn 
Union Elevated 4-5 p. c. bonds and Kings County Elevated 
4 p. c. bonds will be guaranteed on three days in each month 
in 1905 by the Brooklyn Heights RR, Co. at 163 Montagu: 
St., Brooklyn, N. Y., between 9 A. M, and 12 mM, as follows: 
20th, 31st. July 7th, 17th, 31st. 


Jan. 10th, 

Feb. 7th, 17th, 28th. Aug. 8th, 18th, 29th. 
Mar. 10th, 21st, 3isr. Sept. Sth, 18th, 29th. 
Apr. 7th, 18th, 28th. | Oct. 10th, 20tb, 3let. 
May Sth, 19th, Slat. Nov. 10th, 20th, 29:h. 
June 9th, 2th, 20th. Dec. 8th, 18th, 29th. 
—V.77, p. 2389. 


Camden & Trenton (Electric) Ry.—Holding Company.— 
See New York-Philadelphia Co. below.—V. 79, p. 2084. 

Central Pacific Ry.—Guaranty, Ete.—The $10,000,000 
bonds secured by first mortgage on the Laucin cut-off 
are entitled “Through Short Line 1st mortgage 4 per cent 
gold bonds.” They are dated Oct. 1, 1904, and mature Oct, 
1, 1954, unless previously redeemed as an entire issue at 
company’s option at 1074¢ and interest on Oct. 1, 1909, or 
any semi-annual interest day thereafter. The bonds carry 
the follow guaranty: 

For value received, the Southern Pacific Co. unconditionally guar- 
antees to the owner of the within bond the punctual payment of the 
principal and interest thereof as the same mature, and agrees, itself, 
paunctually to pay the said principal and interest if default in the pay- 
ment thereof be made by the Central Pacific Railway Co. In witness 
whereof the eald Southern Pacific Co. has cansed these presents to be 
signed by its President,or one of its Vice-Presidents, and ita corpo- 
rate seai to be hereunto affixed, and to be attested by its Secretary or 
an Assistant Secretary as of Oot. 1, 1904.—V. 79, p. 2454. 

Chicago City Rvy.—Offer for Stock.—Marshall Field, John 
J. Mitchell and P. A, Valentine offered on Thursday, with 
J. P. Morgan & Co., to pay $200 a share (par value 
$100) for a majority of the $18,000,000 stock, if deposited 
with the Illinois Trust & Savings Bank on or before Feb. 15, 
1905. If a majority accepts, the depositor will receive cash 
to the amount pamed on or before March 3. This move is 
preparatory to uniting the passenger railways of Chicago. 
See Chicago Union Traction Co, below.—V..79, p. 2794. 

Chicago & Eastern Lilinois RR,—Listed.—The New York 
Stock Exchange has listed $2,000,000 additional preferred 
stock, making the total listed $8,830,700, Ofthe new stock 
(all deposited against trust certificates of the St. Louis & 
San Francisco RR.—See that company below), $865,900 was 
in the treasury Dec. 22, 1900; the remainder is part of a 
block of $1,295,400 issued at $10,000 per mile on acconnt of 
129 54 miles of railroad constructed since said date, making 
the company’s total mileage 840'31 miles, of which 23 miles 
trackage. The 12954 miles are as follows: 

Miles. | Miles: 
Cypress, Ill., to Joppa, I1...16°07 | Woodland,I1l.,to Villa Grove, 
Milford, Iil.,to Freeiand, Ind.10°84 





Rossville extenston......... 13°77 | Findley, Iil., to Pana, Iii-...19°74 
Hant’s extension............ 694 

Earnings —For the 5 months ending Nov.30 earnings were: 
Gross earnings......... $3,553,118 | Taxes................... $110,000 
Operating expenses.... 2,156,452 | Interest, rentals, etc... 749,460 
Net earpings........... 1,396,666 | Balance, surplus ....... 537,206 
—V. 79, p. 2642. 


Chicago Indianapolis & Louisville Ry.—Zisted.—The 
New York Stock Exchange has listed $300 000 additional 5 
per cent refunding mortgage bonds of 1947, issued for per- 
manent improvements, betterments and equipments, making 
total listed $4.742,000.—V. 79, p, 1328, 

Chicago Terminal Transfer RR.—Reorganization Com 
mtttee,—A committee consisting of 
Henry W. De Forest, Chairman, J. Borden Harriman, 

John W. Castles, William Weaver Heaton, 

Albert E. Goodhart, Harry L. Falk, Secretary, 

has been formed at the request of holders of a large amount 
of both stock and bonds tu formulate a plan of the reorgani- 
zation. It will present such a plan at as early a date as 
practicable. See V. 80, p. 116. 

Chicago Union Traction Co.—Settlement of North and 
West Chicago Litigutton.— New Receivers’ Certifi:ates.—It 
was announced on Jan, 9 that the onposing interests in the 
North and West Caicago Street Railroad companies had 
been brought together, largely through the instrumentality 
of Judge Grosscap, in an agreement which is described ‘‘as 
final as far as any default, forfeiture, or misuse of fands is 
concerned,” and which “paves the way for a merger or some 
agreement with the Chicago City Ry. Co, for a franchice 
ordinance,” 

In a decision rendered the same day the Judge declared 
that the Union Traction Co, has not defaulted in ita obliga- 
tions, that there is no ground for forfeiting the amended 
jeases, and that the receivers have not misused the funds. 
On the other hand, be sustained the contention of the under- 
tying companies that the Union Traction Co, should pay cer- 
tain claims, amounting to $422,000, accruing prior to Sept. 1, 


tificates, with a lien on the property of the underlying com. 
panies and authorized a new issue for a like amount to be 
paid out of the earnings of the Union Traction Co. after the 
opera'ing expenses and fixed charges have been met, When 
the Union Traction people have financed the new certificates 
and paid the receivers $39,000 in cash, ths Court will order 
the issue of $500,000 of additional new certificates, which will 
be ahead of the underlying companies’ stock, but not ahead 
of the bonds, Of the new certificates $400,000, it is stated, 
mast be financed by the Union Traction Co, for construction 
and new equipment and $100,000 will be set aside in a separ- 
ate depreciation fund. No appeal, it is said, will be taken 
from this decision. 

The interest and rentals due Jan. 1, aggregating $198,287, 
were paid from current fuads, and Judge Grosscup was 
asked on Dec, 81 to authorize $200,000 receivers’ certificates 
to reimburse the treasury, 

i Directors of Leased Lines.x—On Jan, 10, under the 
agreement of the previous day, the following compromise 
boards were elected for the leased ijines: 

West Chicago RX.—O!d members—Frederick H. Rawson, Wallace 
Heckwan, William M. Elsendrath. New members Heory A. Blair, 
George E. Adams, Lafayette McWilliams and E. D. Hulbert. 

North Chicago RR.—Oid members—Frederick H. Rawson, Charles L. 
Raymond. New members—Henry A. Blair, Lafayette MoWilliams 
and E. v. Halbert. 

Purchase of Chicago City Ry.—Sze that company below 
and compare V. 79, p. 2746. 

Cincinnati Hamilton & Dayton Ry.—Ratijied.—The 
shareholders on Jan, 12 formally approved the lease of the 
Pere Marquette RR., the making of a new refunding mort- 
gage for an amount not exceeding $50‘000,000, and the other 
propositions stated in V. 79, p. 2696. 

The lease, which has yet to be acted upon by the Pere 
Marquette, will provide for the payment of dividends at the 
rate of 4p, c, per annum on its $10,512 200 preferred stock, 
and at the rate of5 p.c. per annum on its $14,145,0u0 common 
stock, The C, H. & D. owns $11,900,000 of the common, 
Tne lease will probably be for 99 years or longer. Dividends 
at the rate of 4 p. c. per annum have been paid on $10,512,- 
200 preferred stock the last five years, 


$9,727,009 of the anthorized issue of $25,000,000 4 p. c. refund- 
ing bonds, dated July 1, 1904. Of this amount abont $1,500,- 
000 was iseued for iu:sprovements, the remainder on account 
of the purchase of Pere Marquette common stock. Under 


the mortgage $15,023,000 bouds are reserved to retire old 
bonds; the remaining $250,000 are held in the company’s 
sinking funds. As the refunding bonds of 1904 underlie the 
refunding mortgage for $50,000,000 just authorizad (see pre- 


8 understood that their issue will be 


ceding paragraph), 
now outstanding,‘ hey thus becoming a 


limited to the amoun 


closed mortgage.-—V. 79, p. 2747. 

Corning (N. Y.) & Painted Post Street Ry.—New Control. 
—The Powers & Mauefi-id Vo,, 280 River St.. Troy, N. Y., 
purchased the controi of this company from Frank H, Viele 
& Co. of Worcester, Macs, some months ago. A meeting 
was called for Dec. 31 to vote upon increasing the capital 


stock from $100,000 to $600,000, but the proposed vote was 
not taken. 

El Paso Southern RR.—Payment for Stock.—See Rio 
Grande Sierre Madre & Pacific RR. below-—V. 64, p. 611. 

Erie & Pittsbargh RR.—New Stock.—The shareholders 
on Jan, 9 authorized an increase in the capital stock from 
$2,000,000 to $4,500,000, to be issued to the Pennsylvania RR. 
from time to time to provide for improvements and additions 
as required by the 999-year lease. The new stock will be 
subordinate to the present issue, but like that issue will be 
guaranteed by the lessee dividends at the rate of 7 p.c. per 
annum, such dividends to be paid tax free ‘‘and without im- 
pairment by reason of such additional issue of the dividend 
fund ($140,000) already provided for the existing capital 
stock.” —V, 71, p. 185. 
Erie Rapid Transit Street Ry. Co.—Default,—This com- 
pany is in default upon its first mort. interest, the first de- 
fault having occurred Jan. 1, 1904, Foreclosure proceedings 
have not yet been instituted.—V. 77, p. 2389. 
Green Bay & Western RR.—Dividend Increased,—The 
company has declared an annual divideud of 5 p. c. on its 
‘*A” debentures and the stock, being the full amount to 
which they are entitied. From 1902 to 1904 the rate was 
4 p.c. per annum,—V. 78, p. 1270. 
Galf & Ship Island RR.—Growth of Commerce of Gulf- 
port, Miss.— Daring the half-year ending Dec. 31, 1904, the 
Inmber exports from Galfport, Miss.. amounted to over 
116,000,000 feet as compared with 66,000,000 feet during the 
last six months of 1903. Other exports included 78,00 bar- 
rels of rosin and turpentine, in which the export business 
has been developed entirely in the current year. Imports 
consisted of 3,000 tons of acid phosphate and about 6,00) tons 
of iron pyrites.—V. 79, p. 2642, 
Hudson Companies.—Harvey Fisk & Sons Finance Hudson 
River Tunnels.—Contracts with Pennsylvania RR, Ete, — 
This company was incorporated at Albany on Jan. 9 under a 
syndicate sgreement formulated by Harvey Fisk & Sons, 
with the obj+ct of completing the tunnel railroads now partly 
constructed from Hoboken and Jersey City to New York 
City, at or near Christopher St, (New York & Jersey RR), 
and of building the proposed tunnel railroads from Church 





1908, when the new leases went into effect. He accordingly 
recinded an order for the issue of $383,000 of receivers’ cer- 


St., between Cortlandt and Falton streets, in New York City 
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Bonds Sold.—J. & W. Seligman & Co. have purchased, 
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toa poiat in Jersey City near the Pennsylvania RR, Station 
(Hodson & Manhattan RR.), and of building any extensions 
or connections thereof, and of providing terminals and 
equipment therefor. The company has purchased a con- 
trolling interest in the stock of the W. G. McAdo> enter- 
prises, viz.: the New York & Jersey RR. (stock, $8,590,009) 
and its corstruction company, the Hudson Improvement Oo.; 
also the Hudson & Manhattan RR. (stock authorized, 
$3,000,000) and its construction company, the Knickerbocker 
Improvement Co, The New York & Jersey RR. has an 
issue of $7,000,000 bonds. 

The authorized capital stock of the new company is $21,- 
000,000, in shares of $109 each, of which $16,000,000 is pre- 
ferred stock, ‘‘entitled, in priority to every other dividend or 
distribution, to repayment of the amounts paid in thereon 
with 7 per cent per annum thereon from dates of payment, 
and, in addition, to one-fourth of every other dividend or dis 
tribution, but not entitled to vote for five years nor until 
full-paid.” The entire amount of preferred stock has been 
subscribed for at par, the subscriptions beiag payable in 
instalments of not exceeding 25 p.c, each, the first upon 
allotment and each subsequent instalment upon notice of at 
least fivedays. The Hudson Companies will issue no bonds, 

A long term contract has been entered into with the Penn 
sylvania RR. Co, for the travsfer of passengers between 
its Jersey terminals and New York City, either downtown 
at Cortlandt St. or uptown to Christopher St. and, if pend- 
ing franchises are ratified, to 33d St, and 6th Ave, and 4th 
Ave, and 9th St. The tunnels will be completed two years 
or so hence and will then form a continuous system skirting 
the New Jersey shore from the Pennsylvania RR. station in 
Jercey City, passing under the passenger dep>t of the Erie 
RR. to the Delaware Lackawanna & Western RR. station 
in Hoboken, with two arms stretching to New York, one 
from the Pennsylvania station, in Jersey City, the other 
from Hoboken. Conceraing New York & Jersey RR, see 
page 1836 of RAILWAY AND INDUSTRIAL Section of October, 
1904; for Hudson & Manhattan RR. see CHRONICLE, V, 78, 
p. 102 and V. 76, p, 1248, 705, 


Hudson & Manhattan RR.—See Hudson Companies above. 
—V. 78, p. 102. 

Illinois Tunnel Co., Chicago.—Chicago Dock Property 
Taken Over —Mortgage.—This company has taken title to the 
property which it contracted to purchase last fall from the 
Chicago Dock Co, This property is located on Taylor St., at 
the Northeast corner of Stewart Ave., and is described as 
being 689 by 389 feet, with a river frontage of 404 feet. On 
this property were outstanding $665,000 of 4 p. c. bonds of 
the Chicago Dock Co. which are assumed by the Illinois 
Tunnel Co. The purchase price is $2,500,000, but $1.585,000 
of this is represented by a mortgage given to the Chicago 
Title & Trust Co. contemporaneously with the delivery of 
the deed. (Compare V. 79, p. 501).—V. 79, pv, 2796. 


Kansas City Southern Ry.—Allied Company’s Mortgage.— 
See Port Arthur Canal & Dock Co. under Industrials beiow. 
—V, 79, p. 2456. 

Long Island RR.— New President.— Vice-President William 
F. Potter has been elected President to succeed the late 
William H, Baldwin Jr.—V. 79, p. 2796. 

Louisville & Nashville RR.—Increase in Other Income.— 
et eae Chattancoga & St, Louis RR, below.—V. 79, 
p. 2748. 

Mexican Central Ry.—New Officer,—W. H. Dadley has 
ome elected Comptroller, with office at 25 Broad St., New 

ork, 

eeport.— See page 159 of to-day’s CHRONICLE,—V. 90, p. 117. 


Nashville Chattanooga & St Louis Ry.—Increase in Divi- 
dend.—Tnhe directors on Tuesday increased the semi-annual 
dividend, which is payable Feb. 1 to holders of record Jan, 
21, from 2 to 214 p.c. Dividends were resumed in 1904 after 
an interval of five years at the rate of 4 p. c. per annum, now 
advanced to5p.c, The dividend record since 1887 followe: 
1888 1889to1892 1893 1894 1895 to’98 1899 to’08 1904 1905 

44 5 yearly 3% 38% #£=4yearly None 4 Feb. 24 

The Louisville & Nashville RR. Co. on June 30, 1904, 
owned $7,177,600 of the $10,000,000 capital stock.—V. 79, 
p. 1637. 

New Orleans Railways Co.—Reorganization Matters.— 
George Denegre of New Orleans, the company’s general 
counsel, is quoted as saying: 

The plan of reorganization is being carefully considered by and 
from the standpoint of the stockholders and bondholders in New Or- 
leans, Louisville, Amsterdam and New York, and a representative of 
each of these interests will be upon the Committee of Reorganization. 
Any plan adopted will provide that as soon as a suflicient proportion 
of stockholders and bondholders have assented, means will be pro- 
vided for advancing to bondholders the amount of the coupon faliing 
due Jan. 1, 1905, which t»e company ie unable to pay. The plan of 
reorganization will without doubt be completed within a tew days. 

Attorney-General Guion Objects to Plan.—In a letter dated 
Dec. 81, 1904, and published in full in the ‘Daily Picayune,” 
of New Orleans, Jan. 7, Attorney-General Guion announces 
that he cannot assent to the plan of reorganization as pro 
posed (V. 79, p. 2748), because the ‘‘stockholders would be 
compelled to bear too great a proportion of the burden to be 
shouldered in putting it into execution.” 

Mr, Grion makes the following points: 

(1) I bad not been informed that the floating debt exceeded $2,600,- 
000. It seems to me not absolutely necessary that this debt shoald 
be paid, but the creditors to whom it is due shoaid be made to 
upderstand that it is impoesible to settle with them, except out of the 





fature earnings of the reorganized corporation. (2) Ido not appre- 
clate the absolute necessity of purchasing the stook ofthe Gas Co., but 
it seems to me that if the bondholders insist upon the purchase the 
money should bs contributed by those persons who undertook, along 
with the New York Security & Trast Co., to underwrite the scheme 
I am aware that the position has been taken that there is no obliga- 
tion on the _= of thsse underwriters to pay up the rem aining 25 p c. 
of their subscription; but I cannot assent to the proposition that 
they have been released from their obligations to subscribe the money 
necessary to acq tire this gas stock, should it bs decided to purchase it. 
(3) I must ask that when reorganized, the new corporation be formed 
under the laws of this State. 


Compare V, 79, p. 2748.—V. 80, p. 117. 


New York & Jersey RR.—See Hadson Companies above. 
—V, 80, p. 117. 

New York-Philadelphia Co.—Incorporated.—This com- 
pany was incorporated in New Jersey on Dac, 31 with 
$4,000,000 authorized capital stock for the purpose, it is sup- 
posed, of controlling the Camden & Trenton Ry., the Trenton 
& New Brunswick RR. and the New Jersey Short Line 
(under construction between Metuchen and Elizabeth), form- 
ing the so-called New York & Philadelphia Electric Ry. Line, 
The incorporators include A. N. Chandler, of A. N, Chandler 
& Co,, Philadelphis, H. D. Long and Norman Grey, Com- 
pare V. 79, p. 2)84; also STREET RaiLway Section. 

North Chicago Street RR.—Agreement.— See Chicago 
Union Traction Co. above; also page 2793,—V. 79, p. 2797, 

Ohio River & Western Ry.—Purchase Not Completed.—The 
Appleyards having failed to complete their purchase of this 
property the control has reverted to the original owners, in- 
cluding, with others, S, L, & W. C. Mooney of Woodsfield, O. 
A press dispatch from Zanesville states that the Appleyard 
p2yments contracted to be made in June and September, 
1904, and January, 1905, were not met.—V. 79, p. 2206, 

Pasama KR.—Government Control.—A press dispatch 
from Washington, D. C., states that the United States Gov- 
ernment now owns about $6,900,000 of tha $7,000,000 capital 
stock, and is endeavoring to buy the minority interest in 
order to obtain a free hand in reducing rates and using the 
road for the transportation of men and materials in connec- 
tion with the construction of the Canal, The dispatch says: 
“If a sale cannot be induced the Government will pay a fair 
rate of interest to the stockholders,”—V. 79, p. 2148, 968, 


Pennsylvania RR.—Purchase.—The shareholders will vote 
March 14 on an agreement for the acquisition of the fran- 
chises, corporate property and rights of the Pittsburgh Vir- 
ginia & Charleston Ry. Co,, whose entire $6,000,000 stock is 
already owned, ard its $6,000,000 4 p. c, bonds guaranteed. 

New Bonds.—The shareholders will also vote March 14 
upon increasing the bonded debt. The officials decline to 
state the amount of the proposed increase, but it is expected 
to be $50,000,000, or possibly more, The Philadelphia 
“Ledger” says: ‘‘It is said the greater portion of the money 
derived from the proposed increase will be used to finance 
some of the Penusyivania’s large improvements under con- 
struction and others to be taken upthis year. These include 
the New York terminals and improvements to lines east of 
Pittsburgh and Erie, details of which will be given in Presi- 
dent Cassatt’s annual report,” 

On June 15 and July 1 next there will mature $27,480,000 
of 6 p. c. bonds secured by the consolidated mortgage of 
1878. Under the terms of the deed of trust the company has 
the right to refund these by the issue of additional consojs 
at such rate of interest as may be determined. Oo Ost, 1, 
1905 also, there will fall due $50,000,000 of Pennsylvania 
Company 44 p. c. collateral betterment notes of 1904, guar- 
anteed by the Pennsylvania RR. Co.—V. 80, p, 118. 


Pere Marqaette KR.—Bonds.—Redmond & Co, are offer- 
ing at 98 and interest, by advertisement on another page, the 
unsold portion of a block of $6,000,000 refunding mortgage 
4 p. c. bonds, dated Jan. 1, 1905, and due Jan. 1, 1955. The 
principal and interest of these bonds are guaranteed uncon- 
ditionally by the Cincinnati Hamilton & Dayton Ry. Co. by 
endorsement ia the form below shown. The authorized 
issne is limited bv the mortgage to $60,000,000, of which the 
$6,000,000 now offered sre outstanding and the remainder are 
reserved as follows: To retire prior liens, $46,396,015; for 
terminals, extensions, docks, equipment and improvements 
at not exceeding $500,000 per annum, $7,608,985. The out- 
standing bonded debt, including this issue, amounts to about 
$28,000 per mile, including all termimals, equipment, ferry 
properties. etc. ‘ 

Lease, Etc,—See Cincinnati Hamilton & Dayton Ry. below, 
and V. 79, p, 2696. — 

Guaranttes.—The endorsement by the Cincinnati Hamil- 
ton & Dayton Railway on the refunding 4s is as follows: 

For value received the Cincinnati Hamilton & Dayton Ry. Co. 
hereby guarantees to each and every lawfal holder hereof the pay- 
ment of the principal of the within bond, together with the interest 
thereon as evidenced by the coupons hereto annexed, at the time and 
times said principal and interest, respectively, become due and pay- 
able, according to the tenor of said bond and said interest coupons, 
at the places and in the manner specified in said bond and interest 
coupons. This endorsement is made by the proper officers of said 
company in pursuance of anthority heretofore daly given to them by 
said company. (Signed, “The Cincinnati Hamilton & Dayton Railway 
Company,” by President, witnessed by Secretary. |] 

And on the $4,000,000 collateral trust 4 p. c. bonds of 1904, 
secured by deposit of the entire $4,206,000 stock of the Chi- 
cago Cincinnati & Louisville RR , as below: 

For value received, the Cincinnati Hamilton & Dayton Ry. Co. 
hereby guarantees punctoal payment of the principal and interest of 
the within bond at the time and in the manner therein enecified, and 
also gnarantees the performance of all the covenants and obligations 
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of the Pere Marquette RR. Co. and of the Chicago Cincinnati & Luuis- | Common stOck........ 2.2... ccccncccoccccsccnccwesceecseese 336,000,000 
ville RR Oo contained in the collateral trust indenture secaring this Of Whied BOW MSBADIS..ccc. occcccccccccescoccescccccces 35,446,930 
bond, and dated July lst,1904. It covenants in default of payment Reverting to treas’y through exchange for stocks held ‘ 
or performance of any part thereof by the obligators or either of them one 80 mea to secure Seaboard bonds........ .... 530.C09 
BEE catncnccccdsscaetsecassenenssaie shanemsasaounse ,070 


to psy the said principal and interest of the within bond, when the 
same shall become due, as provided in the within bond and sald col- 
lateral trust indenture, upon the demand of the holder thereof. 

In witness whereof, the said company bas caused ite corporate 
seal to be hereto affixed and a'tested by ita Secretary and thie instru- 
ment to be signed by its President or one of ite Vice-Presidents this 
— day of »190 . 

Of these latter bonds, $3,500,000 were deliverable at once 
for the entire stock of the Ch. Cin. & Louisv. on the basis of 
$83°215 bonds for cach $100 stock; the remaining $500,000 
are applicable to improvements on that road, They are sub- 
ject to call on or before July 1, 1909, at 105 and interest and 
thereafter at 10214 and interest.—V. 79, p. 2797. 


Pittsburgh Virginia & Charleston Ry.—Coxsclidation,— 
See Penusylvania RR. Co. below.—V. 79, p. 1024, 

Pablic Service Corporation of New Jersey.—Offering of 
$2,000 000 Perpetual Interest-Beariny Certificates of 1908, 
with Interest Rate Made 6 Per Cent.—The Fidelity Trust Co, 
and Eisele & King, bot: of Newark, are offering for sale at 
110 and interest $2,000,( 00 of this company’s perpetual inter- 
est-bearing certificates of i903, being part of the issue 
authorized in connection with the purchase of the shares of 
the North Jersey Street Ry, and cther constituent compa- 
nies, the purchased shares being deposited with the trustee 
to secure the issue. Compare page 1547 of STREET RaILWAY 
Section for October, 1904, 

By the terms of these certificates the Public Service Cor- 
poration agrees to pay interest on a graduated scale - 21¢ 
p. c. per annum during the year 1905, and increasing at the 
rate of 4¢ p. c. per annum until May, 1912, when and there- 
after the rate of interestistobe6p.c, The Fidelity Trost Co. 
endorses upcn the interest-bearing certificates now offered 
its agreement to pay each year up to 1912 an additional 
amount of interest, thus immediately bringing the aggre- 
gate stipulated rate of interest up to 6 p. c, per annum, pay- 
able semi-annually. 

The total authorized ‘s:ue of the perpetual intcrest bear- 
ing certificates is $20,200,000, and the total amount isened 
and ocutstancing at this time is $19,018,370; the remainder 
can be isened only for the purcbase of further shares of the 
companies before mentioned.—V. 79, p. 2797. 


Rio Grande Sierra Madre & Pacific RR.—Payment cf Se- 
curities.—The Central Trust Co. of New York gives notice 
that under the provisions of a certain agreement dated Oct, 
11, 1904, it will on and after Jan. 11, 1905, pay to the holders 
of its certificates of deposit the following amounts: On each 
$1,000 first mortgage bond of the Rio Grande Sierra Madre 
& Pacific RR. $67 77 and upon each share of E! Paso South- 
ern RR, stock $120. 

The El Paso Southern RR, was organized with $200,000 
capital stock to build the El Paso terminals and to bridge the 
Rio Grande River. Compare V. 79, p. 2643. 

St. Louis & San Francisco KR.—Listed.—The New York 
Stock Exchange has listed $2,020,000 additional preferred 
stock trust certificates issued against the deposit of a like 
sum of preferred stock of the Chicago & Eastern Illincis—see 
that company above, The Exstern Il'inois has issued $8 ,992,- 
000 preferred, of which $'6),300 is in the treasury, leaving 
$8,880,700 cutstanding. Of ‘his last amount $6 211,700 is 
now owned by the St. L. &S F., $6,211,700 of trust cer- 
tificates bavirg been isened and listed against the same. 
There is undeposited $2,619,000 preferred, and the company 
has received permission to list an additional $500,000 of trust 
certificates prior to July 1, 1905, if issued against further de- 
posits to that smount, 

Earnt gs.— For the 4 montbs ending Oct, 81 earnings of the 
system (including Chicago & Eastern Illinois and leased and 
auxiliary companies) were: 








4 mos— Gross, Net(overtazes). Oth.ine. Charges, etc. Bal. for div. 
1904...$13,573,995 $5,231,828 $12,137 $3,903,591 $1,340,374 
Benes Beet GIT MEE cccscces =i eccccccce etdeneus 
—V. 79, p. 2797. 


Seaboard Air Line Ry.—Consolidation Plan.—In our ad- 
vertising columns wll ve found a plan of consolidation pre- 
sented by a committee consisting of the following: 


Thomas F. Ryan (Chairman), T. Jefferson Coolidge Jr., 
James A. Blair, CO. Sidney Shepard, 
Ernst Thalm»pn, 8. Davies Wartield, 
James H. Dooley, 

N.S, Meidrum, Secretary, 38 Nassau St., N. Y. City. 


Tbe plan provides for the consolidation of the Atlanta & 
Birmingham Ry. and the Seaboard & Roanoke RR. compa- 
nies with the Seaboard Air Line Co, aud the creation by the 
consolidated company of the following new securities: 


First preferred 5 per cent stock, preferred both as to 
principal snd olvidends and non-comulative for five 
yeare from July 1, 1905, but thereafter cumulative ; 
redeemable at option of company after July 1, 1908, 
apd convertible at option of bolder into second pre- 
ferre | non-cumulative etock at par ................. $18,000,000 
PCL eee 7,645,000 
Remainder unissued, available for needs of company, 
bat no part to be used except to provice funds for 
corporate purposes, nor at lese than par, nor unless 
the directors author'ze euch isene.............. 000s 
Beoond pref. : % non-cumulative stock, redeemable at 
option of company at 110 percent after three years, 
provided the first preferred atock shall have been 
receemed or converted The amount of the second 
preferred may be increased for the purpose of the 
conversion of the firat preferred. Now authorized. $18,000,000 
17,923,390 
76,650 


10,375,000 


The present voting trust agreement may ve wholly or 
partly dissolved and a new voting trust created, limited’ in 
duration to a period of not exceeding five years, to Trustees 
selected by the committee and with the right to any stock. 
holder of the new compsny to deposit his stock under the 
new voting trust. 

Seaboard stock will be exchanged as follows: 


“ 





Pays - —~ 

Each $100 of existing— cash. latpref. 2d pref. Common, 
Preferred stoc K..........000--- $1250 $1250 5 $1250 
Common stock.........20..0+000 12 50 1250 cece 87 50 


A syndicate will be organized to underwrite the above 
cash payment in consideration of the assigcement to it of 
$12 50 of new first preferred stock and $12 50 of new common 
stock for each share of existing Seaboard Air Line Ry. stock 
with respect to which it shall be called upon to make any 
part of such cash payment. The syndicate may provide for 
the cash requirements of the consolidation. No commission 
is to be paid to the syndicate or its managers. ‘The cash pay- 
ments are to be called in five equal instalments at intervals 
of not less than 80 days. 

Assenting stock must be deposited with the Morton Trust 
Co., New York, or its agent, the Continental Trust Co,, 
Baltimore, not later than Feb. 15.—V. 80, p. 118. 

Southern Pacific Co.—Guaranteed Bonds.—See Central 
Pacific Ry. above.—V. 79, p. 2797. 

Toledo Angola & Western Ry.—Bonds Offered.—The H. R, 
Ashbrovk Co., Toledo, Ohio, and Tracy & Co., 40 Wall St., 
are ‘ ffering at par and interest $175,000 1st mortgage 5 p.c. 
gold bonds. Total authorized issue, $300 000; denomination, 
$1,000; dated Sept. 1, 1902; due Sept. 1. 1922, but redeemable 
at any interest period after Sept. 1, 1907, at par, interest and 
24¢ per cent premium upon six months’ notice, Interest pay- 
able March and September at the Ohio Savings Bank & 
Trust Co, trustee, Toledo, Ohio, An advertisement says: 

The Toledo Ry. & Terminal Co. has recently acquire’ the entire stock 
of the Toledo Angola & Western Kailway, it being their largest feeder, 


On an average sixty cars daily are delivered to terminal. Twelve 
out of fourteen roads entering Toledo pro race with the Angola. 


Toledo Railway & Terminal Co.—See Toledo Angola & 
Western Ry. Co. above.—V. 79, p. 2087. 


Tovopah RR.—Bond Offering.—Chas. D, Barney & Co, 
New York and Philadelphia, are offering for sale $475,000 
of this company’s outstanding issue of $500,0u0 first 
mortgage 6p. c. gold bonds of $1,000 each, dated July 1, 
1904, and due July 1, 1919, but redeemable at any interest 
period at 1024¢ and interest. The bonds are unconditionally 
guaranteed as to both principal and interest by the Tonopah 
Mining Co, of Nevada, the securities of which at the present 
time have a market value of over $10,000,000, The total 
amount issuable under the mortgage is $750,/00, but the re- 
maining $259,000 can be issned only to acquire additional 
property. The road, which extends from Rnodes, Nev., on 
Carson & Colorado RR., to Tonopah, Nev., 60 miles, will be 
made standard-gauge as coon as posible, 

Tne railroad’s earnings for the first five months’ operation, 
July to November, 1904, inclusive, were: Gross, $208,509; 
operating expenses, $104,383; net earnings, $104 120; propor- 
tion fixed charges and taxes, $14,734; surpius, $89,335, 

Referring to the circular recently sent out by the Tonopah Mining 
Oo. calling a meeting of the stockholders on Jan. 25 for the purpose of 
voting on the question of retiring the $300,000 preferred stock of that 
company, the firm offers to said preferred stockholders the 4 pe 
mgd to exchange their preferred stock in one thousand share lots 
for Tonopah RR. Oo. firat mortgage 6 p. co. bonds at par. Interest to 
be adjusted to date of settlement. Compare V. 78, p. 1550. 


Toronto & York Radial Ry.—Guaranteed Bonds.—The 
$80,000 5 p. co. first mortgage gold bonds, guaranteed princi- 
pal and interest by the Toronto Ry. Co., of which $250,000 
were offered at 102'66 and interest by Dominion Securities Cor- 
poration of Toronto and Montreal, are also secured by a first 
mortgage at $20,000 per mile on all the lines ani properties 
of the Toronto & York Radial Ry. Co., comprising: 

Metropolitan Ry., 30 miles; Toronto & Scarboro Ry., Light & Power 
Co.,4% wiles; Toronto & Mimi.o Electric Ry., 5% miles; total, 40 
mniles. Total net earnings of said lines for 1903, $42,120, or more than 
sufficient to meet the interest on all the company’s bonds outstanding. 
Under one management it is estimated that they will showan increase 
in 1904 of from 25 p o.to 50 p.c.in net earnings. The franchises 
mature as follows: Metropolitan Rv., Feb. 3, 1429; Toronto & Scar- 
boro Ry., Nov. 16, 1912; Toronto & Mimico Ry., various, Nov. 22, 
1912,to May 1,1929. Provision is made for arenewal of the fran- 
= a ae to be agreed upon by arbitration if not otherwise.—V. 

+P. a 


Trenton & New Branswick (Electric) RR.— Holding Com- 
pany.—See New York-Philadelphia Cu. above.—V. 79, p. 2087. 


Wabash-Pittsbargh Terminal Ry.— Prospects,— Clark, 
Dodge & Co., when recently offering ac 90 and iater at 9144 8 
block of the first mortgage 4 p. c. fifty-year gold bonds, said: 

When completed the road will share with the Pennsylvania and 
Vanderbiit systems the enormous treffic of the Pittsburgh district. 
The total cost to date of the property under this mortgage 1s $32,200,- 
000. Estimate of earnings: Interest charge on $35,000,000 first 
mortgage 48, $1,400,000; operating at 70 p. co. grose earnings required 
would be $4,700.0CO0 A fair average gross revenue per ton 1s 88 
cents, which would require about 5,340,0.0 tonnage, or less than 6 
p. 6. of the 92,000,000 tons of Pittsburgh treffic last year. The com- 
pany is assured an annual tonnage from the coal mines of 4,000,000 
tons; from the Carnegie Company under 20-year contract 2,000,000 
tons (estimated). The revenue from passenger traffic has been con- 





servatively estimated at about $750,00u @ year, and will probably be 
much more. The revenue from these sources alone is in excess of 
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charges. In consideration of the other present sources of revenue, 
and those acq”ired by the additional expenditure of $10,000,000. it 
would seem that the interest of these bonds is fully secured.—V. 79, 
p» 1267, 1024. 

West_ Chicago Street RR.—Agreement. — See Chicago 
Usion Traction Co. above; also p, 2793. —V. 79, p. 2797. 


Worcester & Southbridge Street Ry.—Consoliiation.— 
This company, controlled by the New York New Haven & 
Hartford RR. Co., has been authorized by the Massachusetts 
Railroad Commission to issue $100,000 additional capital 
stock, in order to merge with itself, through exchange of 
stock, share for share, its subsidiary lines, viz : The South- 
bridge & Sturbridge and Worcester Rochdale & Chariton 
D-pot street railway companies.—V. 78, p. 2013. 


Zanesville (Ohio) Ry. Light & Power Co.—New Stock and 
Bonds.—The shareholders will vote Jan. 17 on a proposition 
to iucrease the capital stock from $1,250,000 (of which $300,- 
000 is preferred) to $1,500,000, of which part is preferred; 
also to make a refunding mortgage for $1,500,000. O° the 
new bonds, $1,000,000 will be reserved to retire at or before 
maturity the existing bonded debt.—V. 77, p. 1295. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Cement Uo.—Report.—The results for three 
years p ist compare as follows: 


Fiscal Net of Int., etc., Int., etc., Dividends Balance 
year— oper.cos. Am. ‘em. Uo. Cen. Cem. Uo. q su plus. 
1904..... $216,189 $86,989 $20.000 (7%)$i40,000 def. 31,400 
1903..... 492,145 95,472 22,000 (8%)160,000 sur. 214,673 
1902..... 296,480 99,505 3,500 (8%)160,000 sur. 33,475 


The dividend declared payable Jan. 20, 1905, omits the 
extra distribution of 1 p. c. which has heretofore been paid 
semi-annually with the regular 3 p.c. payment.—V, 78, p. 2887. 

American Ice Co.—Change in Fiscal Year Approved.—The 
stockholders on Jan. 10 voted to amend the by-laws so as to 

rovide that the annual meeting shall be held on the second 
Tuesday in January, instead of the second Tuesday in March, 
as heretofore, and the fiscal year end on Oct. 81, in place of 
Dec. 81; also, that a director in order to qualify must hold 
at least 100 shares of stock. The annual report was pub- 
lished in the CHRONICLE V. 79, p. 2745, 2749. 

Reorgamzation Pian.—President Oler, after the meeting, 
explained at some length the proposed plan of reorganizs- 
tion, Circulars announcing the plan in full will be sent to 
stockholders in about a week. Briefly the plan is as follows: 
It is proposed to organiz> a holding company under the laws 
of New Jersey tobe known as the American Ice Securities 
Co., with authority to issue $20,000,000 capital stock, all of 
one clags, in $100 shares, in exchange for the outstanding 
stock of the American Ice Co., and $2,500,000 6 p. c. deben- 
tures to fund the accumulated dividends on the preferred 
stock, amounting to 164g per cent. The basis of exchange 
will thns be as follows: 

—Will receive 


$100 principal of ezisting— Stock, Bonds. 
Common stock ($25.000,000 auth.) ...............---- oe 8=—s_ estan 
Preferred stock ($15,000,000 auth.) ............c0es:- $100 $1645 


An underwriting syndicate has been formed, composed 
chit fiy of the directors of the company, to take up the new 
bond issue at 70, and stockholders who prefer cash for their 
accumulated pref. dividends will receive 70 per cent. of the 
amount dusincash, The etockbolders will not be asked to 
formally ratify the plan, but merely requested to give their 
assent to the committee after receiving official notice of the 
promulgation of the plan.—V., 79, p. 2745, 2749. 

American Ice Securities Co.—See American Ice Co, above, 


American Smelting & Refining Co.—Culied Bonds,— 
Sixty-six Omaha & Grant Smelting Co, first mortgage 6 p. c. 
bonds drawn for the siuking fund will be paid at the Central 
Trust Co, of New York on March 1, 1905, at 195 and accrued 
interest.—V. 79, p. 2693. 

American Sugar Keflning Co.—President’s Statement.— 
President H, O. Havemeyer, at the annual meeting on 
W.dnesday, said in part: 

The subject of principal interest to the stockholders naturally and 
always is that of dividends upon the stock. Tha dividends during the 
past year have been mainta ned at the rate which for years has besa 
established. It goes without saying that the dividends have been 
earned. Any information which is desired by the body of stock- 
holders it will be the p easure of the directors to give. But unless in- 
structed otherwise, they will follow the directions of the stocknolders 
hot to give special information to particular individuals. 

Iam gratified to cail attention to the report which in December last 
Was submitted by the United States Commissioner of Vorporations, 
Mr. Garfield, Not many of his suggestions hear upon the business of 
Ourcompany. One feature must in ite reference to injary to business 
meet with hearty commendation. Mr. Garfisid says: ‘‘In the loves:i 
gation of special corporations the Commissi will rily ac 
quire knowie ige of infringement of private rights. The method of re- 
Porting and making public the result of these tavestig ations affords a 
Means to the President fer protecting pr vate rights. (n this psrtica- 
lar the methed of procedure is simiiar to the action and reports of ‘he 
Comptroller of the Currescy regarding national banks. There will thus 
be presented to Congress ai! relevant facts, except such as wou'd af- 
ford to any corporation information which woald inj ire the legitimate 
business of a competitor and destroy the incentive for individual su- 
perlority and thrift ” 

We recog: ize that the persona interested in the company are its 
stockholders and its creditors. There is certain general information 
hecessary, for exampie, in making up the public ae‘ail of a census re 
gers. in which the pubiic at large are interested. Information of this 

ind, where it does not pass the line which is recognizd by the report 
of Mr. Commiesioner Garfiald, manufacturers—whether corporations 
Or individuais—may with ut detriment furnish the details. Oar com- 
pony from the beginning has stood upon the position that information 

respect of private matters whicn if made public could be used by 





competitors against the company no law do3s or should call for. I 
submit to the stockholdera, with all deference that, recent experience 
shows that noth'ng is so harmful to investors as reports which have 
an appearance of fullness but which for all practical purposes are 
essentially misleading. I have thought it suitable to say this much 
because of criticisms which have from time to time been made and for 
the reason that the distinction which I have claimed has now re- 
ceived official recognition. 

New Director.—George H. Frazier of Philadelphia, a mem- 
ber of the firm of Brown Bros. & Co., has been elected to the 
board in place of Lowell M. Paimer, who retired. 

Competition —Willett & Gray’s ‘‘Sugar Trade Journal” of 
this city on Jan. 5 gave the following estimate of the amount 
of refined sugar consumed in the United States during each 
of the last two years: 

CONSUMPTION OF REFINED SUGAR. 








Oalend ear. —Per cent.~ 

Produced by— 1904. 1903. 1904. 1903. 
Amer. Sugar Refining Co.1,573,244 tons 1,369,850 tons 5:°07 55:25 
Independent refiners..... 923,143 tons 856,55ltons 35°19 34°55 
Beet sugar factories ..... 169,835 tons 247,563tons 648 9°98 
Foreign refiners.......... 6,838 tons 5,457 tons O26 022 
Total consumed...... 2,623,060 tons 2,479,421 tons 100°00 100°00 


The National Sugar Refining Co., included with the inde- 
pendent refiners. produced about 309,000 tons in 1904, against 
806,000 tons in 1908, ; 

Oa the basis also of Willett & Gray’s calculations, the fol- 
lowing is obtained in cents: 


Average — 1904. 1903, 1902. 1901. 1900. 1899. 1898 
Granulated sugar....4°772 4°638 4°455 5°050 5°320 4°919 4965 
Raw sugar ..........- 8974 3720 3542 4°047 4°566 4°419 4°235 


Difference........ 0'798 0918 O'913 1:°008 0°'754 0°500 0°730 
—V. 79, p. 2458. 


American Tobacco Co.—Securities Listed on Stock Ex- 
change. —The new forty-year 6 per cent bonds of 1944, the 4 
per cent bonds of 1951 and the preferred stock were listed 
this week on the New York Stock Exchange. The details of 
the securities and the provisions relating to tbeir issue, to- 
gether with the company’s balance sheet and other informa- 
tion, are given at length in the official statement made to the 
Ha which will be found on pages 167 to 169.—V. 80, 
p. 118, 

Bethlehem Steel Corporation.—Incorporation of Sub- 
Companies,—Articles of incorporation were filed in New 
Jersey on Jan.7 by the following companies, which will 
take over the plants of the several operating companies 
heretofore sold at auction andi purchased by the reorganiza- 
tion committee: 

Union Iron Works (San Francisco), stock, $2.000,000; Oarteret Im- 
provement Oo, stock, $300,000; Samuel L. Moore & Sons Coporation 
atock, $300,000; Crescent Shipyard Corporation stock, $300,000; 
Eastern Shipbuiiding Corporation stock, $309,000. 

The receiver’s sale of the stocks of certain of the old sub- 
companies was confirmed by Judge Lanning on Dac, 80. 
Pcasession of the properties will be taken and the new secur- 
ities issued at an early day.—V,. 79, p. 2699. 


Boott Cotton Mills, Lowell, Mass.—Liquidation.—The 
stockholders of this company, which was incorporated in 
1885, voted on Jan. 9 to liquidate the company, The capital 
stock is $1,200,000, in shares of $',0)0 each. The mills are 
said to have produced annually of late years about 24,- 
000.000 yards of fancy goods, sheetings, lawns and towelings. 
—V., 72, p. 1187, 

Brazos River Channel & Dock Co.—Sold.—At the fore- 
closure in Velasco, T-x., on Jan. 3 the property was bid in 
by William H. Coolidge of Boston for the bondholders at 
$10,000, Iacluded, it is said, wasa large amouaot of land on 
both sides of the Brazos River from the mouth inland about 
6 miles.—V. 72, p. 2149. 

Chesapeake & Ohio Canal Co.—Securities Transferred.— 
The Maryland Board of Public Works at Annapolis on 
Jan, 8 transferred to Fairfax S, Landstreet, representative of 
the Western Maryland RR., the State’s holdings in the Ches- 
apeake & Ohio Canal Co., viz.: 

(a) Mortgage dated April, 1835, for $2,000,000. 

(b,c) Mortgage dated May 15, 1839, for $1,875,000 and confirma- 
tory deed of 1844. 

(d,e) The preferred capital stock, ‘‘whether issued or not issued, 
but subscribed and paid for by the said State under Act of 1835,” of 
par value believed to be $3,070,000; also simi ar preferred stock 
uthoriz«d by Act of 1838 to an amount believe to be $1,375,000, 

(f,g, h) Common stock issued cor subscribed for under Act of 1827 
about $500,000; also that authorized by Act of 1833 about $125,000; 
also that issued under Act of 1825 $163,00 ). 

(i) All other interests of State, either as mortgagee, creditor, stook- 
holder or otherwise. 

The status of the property as regards underlying liens and 
claims was stated by Gov. Warficid of Maryland on Dec, 1, 
1904, as follows: 

At the first bidding eight or nine years ago C. K. Lor}, on behalf of the Balti 
more & Onio, bid $310,00' cash. At that time the bonds of 187%, with interest, 
am >unted to about $900,000. The amount of the repairs ($459,000) put upon 
the canal bythe trustees now in possession were at tha: time and are still 
claimed to be a lien anead of the State. Since ‘hen the vrior liens have greatly 
increased. Tine interest of the $0,000 bonds of 1878as veeo accumulating 
a’ the rate of $30,000 a year, as bas the interest on the repairs if they are finally 
allowed asalien. Then again,the State by the Act of 1s 6 waived itst mort- 
gages in favor of labor claims amounting to ab vat $176,000 to $20',000, #o that 
tne State’s claims c+n only come ia behind prior liens amounting to between 
$1,8 0.000 and’$2,000,000, 

But them st serious handicap upon the value of the State's interest is the 
possession of the canal by the trustees under the [$:.404,50'] bonds of 1844. 
hese bonds, with interest, now amount to over $6, 00,000. By virtue of this 
lien on the tolis and revenues [but not the corpus) of the canal the trustees 
have heen put In possession. hix was done by the Court tn 150, and by sev- 
eral subsequent orders this holding has been extended, the last extension 
being until 1 06. These last orders have all been affirmed by the Cvurt of 
Appeals—at one time it ts true, by a divided Court—but the lastextension was 
affirmed by a unanimous decision. Compare V. 79, p. 2793. 


The holdings of the B. & O RR. as r-ported in Bal'imore 





were given in V. 67, p, 1108, The Western Mary 
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land, Wien it ,ets physical possession, will be ane to use tae 
canal bid if desired for a line to Washington, D, C., as well 
as for the connection with the West Virginia Central & 
Pittsburgh (see V. 79, p. 2693.) —V. 79, p. 2798. 

Citizens’ Telephone Co., Sioux Falls, 8. Dak.—Foreclos- 
ure Suit,—The Royal Trust Co, of Chicago and H. E 
Ambler, as mortgage trustees, have brought suit in tre 
United States Court at Sioux Falls to foreclose the mortgage 
securing $163,000 of 6 p, c. bonds, the coupons due June 1 
and Dec, 1, 1904, being in default. 

Consolidated Liquid Air Co.—New Recciver.—Judge Mac- 
Lean of the Supreme Court, in this city on Jan. 9, appointed 
Lonis J. Frey receiver for the company in place of Alfred L. 
Curtiss, resigned.—V. 79, p. 1643. 

Cuyahoga Telephone Co., Cleveland.— Mortgage Construed. 
—In the friendly suit brought by the company against the 
mortgage trustees to determine the amount of bonds that 
may be issued from time to time under the mortgage the 
Court has decided that new bonds can only be issued on a 
basis of main line telephones and that a party line, no matter 
how many telephone lines are on it, counts as only one 
line, in so far as the mortgage is concerned. Compare V. 
79, p. 682, 

Bonds.—The company, it is announced, will issue an ad- 
ditional $167,000 of 5 p. c. gold bonds, of which $32,000 to 
purchase the Collinwood telephone plant and the remainder 
to be held in the treasury. Of the $3,500,000 authorized un- 
der the mortgage there will then be outstanding $2,400,000, 
being the full amount permissible at present under the 
aforesaid decision.—V. 79, p. 682. 

Davis (Cotton) Mills, Fall River.—Receivership.—At 
Boston on Jan, 4 Judge Francis C. Lowell, iu the United 
States Circuit Court, placed this company in the hands of 
Edward B. Barker and John P, Bodge, both of Fall River, 
and Richard M., Saltonstall of Boston, as receivers, on peti- 
tion of the Eastern & Burnham Mfg. Co, of Pawtucket, R. I. 

The company’s capital stock is $544,400, and its floating 
debt is stated as about $1,200,000, partly secured by pledge of 
$400,000 bonds issued under mortgage of Dec. 1, 1904, for 
$500,000 to the industrial Trust Co. of Providence, as trus- 
tee, and partly by cotton valued at $275,000. On Jan. 10 
Judge Lowell appointed David F, Slade, J. M. Morton and 
J. P. Bodge receivers to take charge of 4,000 bales held by 
joan Security Warehousing Co, pending the determination of 
title. 

Dominion Coal Co.—Output.—The company’s output of 
coal for the calendar year 1904 is reported as aggregating 
3,056,0(3 tons, against 3.162,118 tons in 1903 and 8,190,799 
tons in 1902,—V, 80, p. 119. 

El Paso (Tex.) Gas & Electric Co.—New Company.—This 
company, incorporated under the laws of Texas on Nov. 21, 
1904, with $500,000 of authorized capital stock, has purchased 
the plant cf the El Paso Gas, Electric Light & Power Co, and 
has made a congolidated mortgage to the Central Trust Co. 
of Chicago, Ill., as trustee. This mortgage secures $5C0,000 
of 6 p. c. gold bonds of $1,000 each, dated Dec. 15, 1904, and 
due in thirty years, but subject tocall on [and after?] Deo, 15, 
1913, at 105. Of these bonds $165,000 are outstanding and 
$135,000 are reserved to retire at or before maturity $125,000 
first mortgage bonds of the old company. The capital stock 
is all outstanding; par of shares, $100. Officers: 

George F. Goodnow of Waukegan, I1l., President; C. H. Bosworth of 
Chicago, Itl., Vice-President and Treasurer; W. J. Cook Secretary and 
Thos. Jones General Manager. 

The annual output of gas at El Paso in 1904 was 16,000,000 
cubic feet at $2 25 for light and $2 for fuel. The price of gas 
from Jan, 1, 1905, is $1 70 gross and $1 50 net, if paid In ten 
days. The population is now about 30,000, A new water- 
gas plant will bo installed, several miles of main added and 
many other improvements undertaken. 

Fort Scott (Kan.) Water Sapply Co.—Purchase by City. 
—See STATE AND CITY DEPARTMENT, pegs 178.—V. 77, p. 826. 

Freehold Electric Light & Pewer o.—Sold.—At re- 
ceiver’s sale on Jan. 5 the property was bid in for $2,100 
by P. Van Dorn of Princeton, representing the Harrisonrg 
Foundry & Machine Works, one of the largest creditors,—V. 
79, p. 2645. 

Gilchrist Transportation Co.—Dividend,—This company 
is said to have paid on Dec. 21 a dividend of 8 p.c.on its 
outstanding capital stock of $6,761,400. The par value of 
shares is $100, but the amount paid in is reported as only $50 
—V. 76, p. 1083. 

Houston Oil Co.—Payments on Timber Cert:ficates,— 
Coupons dne Aug, 1 on the Maryland Trust Co. certificates 
of beneficial interest in Kirby Lumber Co. contract with 
Houston Oil Co., also the principal of an issue of certificates 
series B of $140,000, dus Aug, 1st, 1904, will be paid on pre- 
sentation at the National City Bank, New York, or at Mary- 
Jand Trust Co., Baltimore, or at agency of said trust com- 
pany in New York, together with interest on said coupons 
and certificates at the rate of 6 per centum to date of pay- 
ment. Certificates and coupons not presented on or before 
Jan. 20, 1905, will not draw interest after that date. The 
protective committee, George W. Young, Chairman, will 
pay the aforesaid sums to the holders of certificates of de- 
posit through the United States Mortgage & Trust Co, in 
New York, Brown Brothers & Co. in Philadelphia and 
Brown, Shipley & Co. in London. From the principal of the 
certificates the committee will retain 5 p. c. to meet tne pro- 





portionate share of possible expenses, any sum not needed 
therefor to be distributed later. See advertisement on 
another page.—V. 79, p. 2645. 

Illinois Car & Equipment Co.—Decrease of Capitai 
Stock, —This company, having leased its Anniston plantto the 
Pressed Steel Car interests (Western Steel Car & Fourdry 
Co.), bas filed a certificate reducing its capital stock from 
$2 000.000 to $800,000 and the par value of shares from $25 to 
$10, There are outstanding $1,100,000 5 per cent bonds of 
1898. Office, the Rookery, Chicago.—V. 78, p. 586, 

Keystone Telephone Co., Philadelphia.—Report.—The 
report for the calendar year 1904 presented at the annual 
meeting on Jan. 10, showed gross earnings, $685,740, an in- 
crease of $204,216 over 1908, and net earnings of $352,437, an 
increases of $119,923 over 1908, The company expended $346. - 
622 during 1904 for extensions and additions. The company 
reports over 16,000 telephones in use.—V. 79, p. 2591. 

Kirby Lamber Co.—Payments on Timber Certificates.—30 
Houston Oil Co, above.—V. 79, p. 102, 


Lehigh Coal & Navigation Co. — Five-Year Voting 
Trust,—-The management urges the shareholders for mutna! 
protection to deposit their stock with the Provident Life & 
Trust Co, of Philadelphia under an agreement dated Doc. 31, 
1904, and expiring March 1, 1910, by which R. Dale Benswa, 
E, W. Clark Jr,. Geo, H, Earle Jr., Geo. H. Frazier and Erskine 
Hewitt are constituted voting trustees without salary. The 
voting trustees will have the power (1) to sell the deposited 
stock at not less than $135 per share (par $50), (2) to vote the 
shares at all meetings of the company, for the election of 
officers or otherwise ‘‘with the express purpose of continuing 
the policy of the company as an independent organization,” a 
majority of the trustees to control in case of disagreement; 
(8) to fill vacancies in the trust, and (4) by the affirmative 
vote of four trustees to terminate the trust. 

President Lewis A. Riley in a circular addressed to the 
shareholders under date of Jan. 9 says in substance: 

You have already been informed that at the end of November an 
offer was made for the stock of the company at the rate of $1504 
share. This offer came from a gentleman of such position and reputa- 
tion as to warrant the belief that he was author'zed to act for the 
parties whom he profesred to represent; and nothing has since de- 
veloped to lead me to doubt the truth of his statement. Large pur- 
chases of stock had been made in the open market at advancing prices so 
that there was reason to apprehend that a movement had been started 
to secure the control of the company. In order to prevent the acquisi- 
tion of a majority of the stock by any interest which might be inif- 
ferent to the minority, [ asked Mr.George H. Earle Jr. to call for 
assents giving him the power tosell. The stockholders very gever- 
ally responded, and after the proposed purchaser had declared his 
inability tO carry out his agreement, it was still thought advisable 
that the stockholders ebould act in concert. 

After careful consideration it has been concluded by the board of 
managers that it is expedient that at least a majority of the shares 
should be placed under the control of R. Daie Benavun, E. W. Clark dr., 
George H. Earle Jr., George H. Frazier and Erskine Hewitt, acting as 
trustees, with anthority to sell the same to the best advantage, but at 
not less than $135 pershare. Negotiable certificates will be issued in 
exchange for the stock so deporited, in such names a: the depositing 
stockholders may desire. These certificates will be listed on the 
Stook Exchange. Stockholders owning avery large number of shares 
have already consented to the plan. 

Under the present arrangement ample opportunity will be given to 
all etockholders to become parties to the agreement, and it is believed 
that by the plan it will be possible to continue the policy of the com- 
papy as an ey ey organization and avoid the danger of the con- 
trol passing to the dstriment of the stockholders. Ifno sale is made 
by the trastees at the expiration of the agreement the stock will be 
returned to the depositors or their transferees. Should a eale be 
effected, it may prove impracticable to include the holdings of those 
who neglect or refuse to uvite in the proposed arrangement within 
the time fixed by the trustees. —V. 79, p. 2699. 

Lehigh-Northampton Gas & Electric Co. of Catasanqaa, 
Pa.—Receiver's Certificates,—Receiver W. W. McKee has 
received aathority from the Lehigh County Court to issae 
certificates to the amount of $45,000 with which to modernize 
and enlarge the plants of the company. The company is 
furnishing light in Catasanqua, Hokendanqua, Coplay, 
Cementon, Stegfried and Northampton.—V. 78, p, 771. 

Monongahela River Consolidated Coal & Coke Co.— 
Annual Dividend,—Tnhe directors have declared a dividend of 
77 cents a shure (1°54 p.c.) on the $10,000,000 vreferred 
stock, pavabls from the surpius esraings of the fiscal year 
ending Oct 81, 1904. These earnicgs amount to $154,766, 
from which $154,090 ts reqaired for the sforesaid dividend. 
See report on page 160 of to-day’s CHRONICLE, ‘The previous 
dividends were at the rate of 7 p.c. per annum, paid semi- 
annually from July, 1900, to Jan,, 1904, inclasive. The 
Pittsburgh Coal Co, owns $2.500,000 of the preferred shares.— 
V. 79, p, 216, 

National Phonograph (Co0.--Decision.—See New York 
Phonograph Co. below; also Edison Phonograph Co. V. 79, 
p. 2798, 

New York Phonograph Co.—Favorabie Decision. —Judge 
Hazel, in the Unite’ States Circuit Court for the Southern 
District of New York. on January 5, in the action brought 
against the National Phonograph Co., of which Thomas A. 
E1ison is President, desided that the New York Phonograph 
Company, by virtue of a sole and exclusive license which 
expired in 1903, has the right to an accounting for all pho- 
pnograph supplies made under the E lison patents and sold by 
the National Co. within the State of New York between the 
years 1898 and 1993, A'l proceedings, however, are ordered 
to be stayed pending the decision on appeal to the United 
States Circnit Court of Appeals, The amount involved is 
reported to be several hundred thousand dollars.—Compare 


V. 76, p.1411. 
CF tnvostment News Concluded on Page 169. 
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THE AMERICAN TOBACCO COMPANY. 


OFFICIAL STATEMENT TO NEW YORK STOCK EXCHANGE IN CONNECTION WITH LISTING THE FORTY- 
YEAR SIX PER CENT BONDS OF 1944, FOUR PER CENT BONDS OF 1951 AND THE PREFERRED STOCK. 


New York, December 21, 1904. 


The undersigned respectfully request that you place on the 
list of the New York Stock Exchange securities of The Amer- 
ican Tobacco Company, the total contemplated issue whereof 
is as follows: 

(1) $56,090,400 of Forty Year Six per Cent. Gold Bonds, dated Oc- 
tober 20, 1904, bearing interest from October 1, 1904, interest 
payable semi-annually on April 1 and October 1 of each year, 
the principal of the bonds being due October 1, 1944. 

(2) $78,689,100 of Four per Cent. Gold Bonds maturing 1951, dated 
October 20, 1904, bearing interest from August 1, 1904, interest 
payable semi-annually on February 1 and August 1 of each 
year, the principal of the bonds being due August 1, 1951. 

(83) $78,689,100 of Six per Cent. Cumulative Preferred Stock, the par 
value of the shares being $100 each, with dividends to be calcu- 
lated from October 1, 1904, 

There have been issued either in permanent form or in the 
exchangeable certificates of Morton Trust Co. these securities 
to the following amounts, to wit: 

$51,210,200 of the said Six per Cent. Bonds. 

$72,757,400 of the said Four per Cent. Bonds. 

$78,689,100 of the said Six per Cent. Cumulative Preferred Stock. 


and application is made for the immediate listing the securities | 
issued, and that the Committee be empowered to list the addi- 
tional securities aforesaid upon the statement of the Morton 
Trust Co., Trustee and depository, that they have been issued 


in accordance with the terms of this application. 


The Six per Cent. Gold Bonds and the Four per Cent. Gold | 
Bonds aforesaid are of the following denominations, to wit: 
Coupon Bonds of the denominations of $1,000, with power of 
registration as to principal, and with power of exchange for 
Registered Bonds without coupons; Registered Bonds in de- , 
nominations of $50, $100, $500, $1,000, $5,000, $10,000, $50,000 | 
and $100,000, with power of exchange for Coupon Bonds of the | 
denominations of $1,000. | 

Both the Six per Cent. and the Four per Cent. Gold Bonds 
aforesaid are issued under and subject to the terms of a Trust 
Indenture executed by The American Tobacco Company, as | 
party of the first part, and Morton Trust Company, as Trus- 
tee, party of the second part, dated October 20, 1904. This 
Trust Indenture does not constitute a Mortgage nor a specific | 
lien upon real estate or other property, or is there deposited | 
with the Trustee collateral security, but by it The American 
Tobacco Company “imposes a charge in favor of the Trustee | 
upon all its property and present and future net income, earn- 
ings and profits, for the benefit, first, of said Six per Cent. 
Gold Bonds and, second, of said Four per Cent. Gold Bonds, 
and covenants that it will never mortgage its property, busi- 
ness and income, nor create any specific charge upon its earn- 
ings otherwise than by an instrument which shall expressly | 
recognize and confirm the charge aforesaid as prior claims, in the 
order therein set out, upon its property and net income, earnings 
and profits.” The said Trust Indenture provides, inter alia, 
for action by the Trustee for foreclosure upon default in the | 
payment of principal or interest, or any other default by The 
American Tobacco Company, upon written notice of the hold- | 
ers of Twenty-five per Cent. in amount of either the Six per 
Cent. Gold Bonds or the Four per Cent. Gold Bonds, and upon | 
a foreclosure directs that the proceeds of sale, or proceeds | 
arising from the operation of the property preceding the sale, | 
be paid, first, in the discharge of the Six per Cent. Gold Bonds 
and, second, in the discharge of the Four per Cent. Gold Bonds. | 
There is also a provision that The American Tobacco Company | 
shall pay to the Trustee during the month of January of each | 
year $500,000, to be used by the Trustee in the purchase on | 
the open market of Six per Cent. Gold Bonds during such year, 
gen the Trustee can make such purchase at 120 or less, | 

ut with the duty on the Trustee at the end of the year to 
return all such part of said sum as it had not been able to so | 
expend. It is further provided in said Trust Indenture and in | 
the bonds that payment of interest shall be without deduction 
of any amount that The American Tobacco Company may be 
required to pay as taxes on account of any present or future 
law of the United States, or of any State, County or Munici- 
pality therein; that no recourse shall be had for the payment | 
of interest against any stockholders, officer or director of The | 
American Tobacco Company. By the terms of the Trust In- | 
denture the holders of a majority in amount of either class of | 
bonds may assent to and authorize any modification or com- 
promise of the rights of the holders of such class of bonds aris- ; 
ing out of the Indenture. 
_, Said Six per Cent. Gold Bonds are issued in accordance 
with the terms of an agreement for the merger of The Amer- 
lean Tobacco Company, Consolidated Tobacco Company and 
Continental Tobacco Company, dated September 9, 1904, and | 
filed in the office of the Secretary of State of New Jersey on 
October 19, 1904. By the terms of said merger agreement the | 
erred Stock of The American Tobacco Company was con- | 
verted into these Six per Cent. Gold Bonds at the rate of 
$133.33 1-3 in bonds for each share of the par value of $100 


of said Preferred Stock, and the Preferred Stock of the Con- 
tinental Tobacco Company was converted into these Six per 
Cent. Gold Bonds at the rate of $116.66 2-3 in bonds for each 
share of the par value of $100 of said Preferred Stock. These 
bonds may be issued only for the conversion of the stocks 
aforesaid on the aforesaid basis, and upon the cancellation of 
the stocks in the respective merging companies held by other 
of the merging companies there remain stocks to be converted 
for the conversion of which, upon the basis aforesaid, there is 
required $56,090,400 of said bonds. The authorized issue of 
said Six per Cent. Gold Bonds is therefore limited to $56,- 
090,400. 

By the operation of law and the provisions of said agree- 
ment of merger the debts and obligations of the merging Com- 
panies became the debts and obligations of the merged Com- 
pany, The American Tobacco Company; included in these debts 
and obligations were $157,378,200 of the Four per Cent. Gold 
Bonds of Consolidated Tobacco Company, issued on August 
1, 1901. The Four per Cent. Gold Bonds hereinbefore men- 
tioned of The American Tobacco Company are issued, and to 
be issued in exchange at par for said Four per Cent. Gold 
Bonds of Consolidated Tobacco Company. These bonds can 
be issued in exchange only for such of the said Four per Cent. 
Gold Bonds of Consolidated Tobacco Company as have not been 
exchanged for the Six per Cent. Cumulative Preferred Stock 
hereinafter referred to. Since one-half of the Four per Cent. 
Gold Bonds of Consolidated Tobacco Company have already 
been exchanged for said Six per Cent. Cumulative Preferred 
Stock at par, as hereinafter set out, there remains only one- 
half of said issue of the Four per Cent. Gold Bonds of Consol- 
idated Tobacco Company, to wit, $78,689,100 in exchange for 
which these Four per Cent. Gold Bonds are issued. The issue 
of these Four per Cent. Gold Bonds is therefore limited to 


' $78,689,100. In their rate of interest, interest periods and 


date of maturity, they exactly correspond with the Four per 
Cent. Gold Bonds of Consolidated Tobacco Company in ex- 


| change for which they issue. The offer to exchange said Four 


per Cent. Gold Bonds of The American Tobacco Company for 
Four per Cent. Gold Bonds of Consolidated Tobacco Company 
expires on January 31, 1905, but such right will be extended to 
April 30, 1905, and exchanges thereafter can be made only at 
the option of The American Tobacco Company. 


The Six per Cent. Cumulative Preferred Stock aforesaid is 
issued at par in exchange for said Four per Cent. Gold Bonds 
of Consolidated Tobacco Company. This exchange and issue 
was brought about in the following way: holders of a major- 
ity in amount of the Four per Cent. Gold Bonds of Consoli- 
dated Tobacco Company deposited them with the depository 
selected for that purpose, with the agreement that this de- 
pository should offer to all the holders of the Four per Cent. 
Gold Bonds of Consolidated Tobacco Company not making such 
deposit, the par value of their bonds in the Four per Cent. 
Gold Bonds of The American Tobacco Company hereinbefore 
referred to, or, at the option of the holder, to the extent of one- 
half of his Four per Cent. Gold Bonds of Consolidated Tobacco 
Company, Six per Cent. Cumulative Preferred Stock of The 
American Tobacco Company, and the balance in said Four per 
Cent. Gold Bonds of The American Tobacco Company; and 
that they who signed such agreement and made such deposit 
would take the balance of the Preferred Stock not taken by 
bondholders in response to the advertisement, thus securing 
the issue of the whole $78,689,100 of the Six per Cent. Cumu- 


| lative Preferred Stock, and reducing in amount by one-half of 


the Four per Cent. Gold Bonds outstanding. Such offer was 
made on October 20, 1904, and advertisement was made a few 
days thereafter with a time limit upon which such exchange 
could be effected, such time being December 10, 1904. The 
Trust Indenture of October 20, 1904, hereinbefore referred to, 
provides that the Four per Cent. Gold Bonds of The American 
Tobacco Company can issued only in exchange at par for 
the Four per Cent. Gold Bonds of Consolidated Tobacco Com- 
pany, as aforesaid, so that by virtue of said provision and 
by virture of the exchange of Four per Cent. Gold Bonds of 
Consolidated Tobacco Company into Six per Cent. Cumulative 
Preferred Stock of The American Tobacco Company, the Four 
per Cent. Gold Bonds of The American Tobacco Company at 
any time outstanding will be equal to $78,689,100 at par, less 
the amount at par of the Four per Cent. Gold Bonds of Con- 
solidated Tobacco Company at the time outstanding. Said 
Trust Indenture provides that the Four per Cent. Gold Bonds 
issued thereunder and the Four per Cent. Gold Bonds of Con- 
solidated Tobacco Company at any time outstanding shall 
ratably, as against any of the assets passing to The American 
Tobacco Company from Consolidated Tobacco Company, be en- 
titled to all the rights secured by the Trust Indenture of June 
15, 1901, under which the Four per Cent. Gold Bonds of Con- 
solidated Tobacco Company were issued, as modified and com- 


ET 


=x 





nee 








promised by a written instrument or concurrent written in- 
struments referred to, if and so far as the same are not other- 
wise by the Trust Indenture of October 20, 1904, expressly 
given and secured. The instrument of modification referred 
to was an instrument signed by the holders of a majority in 
amount of the Four per Cent. Gold Bonds of Consolidated To- 
bacco Company issued under the Trust Indenture of June 15, 
1901, consenting to the modification of said Trust Indenture so 
as to permit the consummation of the merger of Consolidated 
Tobacco Company with The American Tobacco Company and 
Continental Tobacco Company, and so as to permit the issu- 
ance of the Six per Cent. Gold Bonds hereinbefore referred 
to as a superior charge to said Four per Cent. Gold Bonds, for 
the purpose of taking up and converting the Preferred Stock of 
The American Tobacco Company and Continental Tobacco 
Company, and copies of said instrument of modification are 
herewith handed to the Committee. By the agreement of 
merger there is authorized $80,000,000 as par of the Preferred 
Stock; the balance of the authorized amount after the $78,- 
689,100 already issued, to wit: $1,310,900 may be issued by the 
corporation only for the payment and discharge at par of 
present indebtedness, or at par for cash to pay such indebted- 
Its issuance is not contemplated. 


ness. 


By the terms of the Agreement of Merger as aforesaid, the 
Common Stock of the American Tobacco Company, the Com- 
mon Stock of Continental Tobacco Company, and the stock of 
Consolidated Tobacco Company were converted into the Com- 
mon Stock of the merged Company, the American Tobacco 
Company, at par, which Common Stock, however, is not sought 
to be listed. By the provisions of said Agreement of Merger 
aforesaid, the stocks of each of the merging companies held 
and owned by any other of the merging companies stood legal- 
ly cancelled. 

The merged company, The American Tobacco Company, 
whose securities are thus sought to be listed, has, therefore, 
by such merger as aforesaid, become the absolute owner of all 
the property heretofore owned by The American Tobacco Com- 
pany, Continental Tobacco Company and Consolidated To- 
bacco Company, some of the securities of each of which com- 
panies have heretofore been listed on the Exchange. It is en- 
gaged in the manufacture and sale of tobacco and the products 
of tobacco, and owns property, real and personal, useful and 
used by it in such business, as well as stocks in other com- 
panies engaged in like or kindred businesses. A list and short 
description of its principal plants is herewith filed. 

Under the Merger Agreement hereinbefore referred to, un- 
der which The American Tobacco Company exists, and which 
takes the place of its charter or certificate of incorporation, it 
is provided that the power to make and alter by-laws is con- 
ferred upon the Directors, and that the Directors shall have 
the power to fix and determine from time to time the sum to 
be reserved over and above its Capital Stock paid in, as a 
working capital, before declaring any dividends among its 
Stockholders, and to fix the time of declaring and paying any 
dividend; and the amount of any dividend shall be determined 
by the Directors, unless otherwise provided by the by-laws of 
the Corporation; and that they shall also have the right to di- 
rect and determine the use and disposition of any surplus or 
net profits or earnings over and above the Capital Stock paid 
in. These are the only special rights of the Directors, and 
they are given no special privileges. 

The provisions of said Merger Agreement as to the respec- 
tive rights of holders of Preferred and Common Stocks respec- 
tively are as follows: 

“The holders of the Preferred Stock shall be entitled to receive out 
of the surplus or net earnings, and the merged corporation shall be 
bound to pay thereon, as and when declared by the Board of Directors, 
a dividend at the rate of, but never exceeding, Six (6%) per centum 
per annum, cumulative from and after the first day of October, nine- 
teen hundred and four, payable yearly, half-yearly or quarterly, before 
any dividend shall be set apart or paid on the Common Stock; provided, 
however, that when all accrued dividends on the Preferred Stock have 
been paid, the Directors shall, if in their judgment the surplus or net 
profits after deducting the amount of dividends to accrue on the Pre— 
ferred Stock during the current year shall be sufficient for such purpose, 
have power in their discretion to declare and pay a dividend or dividends 
on the Common Stock. In case of liquidation or dissolution or distribu- 
tion of assets of the said merged corporation, the holders of Preferred 
Stock shall be paid the par amount of their preferred shares and the 
amount of dividends accumulated and unpaid thereon, before any 
amount shall be payable or paid to the holders of the Common 
Stock; the balance of the assets of said merged corporation shall 
be divided ratably ameng the holders of the Common Stock. 

“The Preferred Stock shall not confer on the holders the right to 
attend or vote either in person or by proxy, at elections of Directors, 
or at any meeting of Stockholders, except meetings convened for in- 
creasing or decreasing the Capital Stock, dissolving the corporation, or 
passing upon other matters with respect to which the statute expressly 
gives the power to Preferred Stockholders to vote.’’ 

The American Tobacco Company has no bonded debt in ad- 
dition to or otherwise than the bonds hereinbefore referred to 
and described, except that it is liable for outstanding Seven 
per Cent. Bonds issued by Continental Tobacco Company in 
exchange for the Preferred Stock of P. Lorillard Company, 
which Seven per Cent. Bonds amount in the aggregate to 
$1,581,100, and are due and payable April 1, 1905. In addition 
to this there is a contingent liability on the Company because 
of the endorsement or guaranty by The American Tobacco 
Company and Continental Tobacco Company of the Four per 
Cent. Gold Notes of American Cigar Company (a Company a 
majority of whose stock is owned by this Company), issued. 
outstanding and maturing as follows: 

Series ‘‘A,’’ $5,000,000, maturing March 15, 1911. 
Series ‘‘B,’’ $5,000,000, maturing March 15, 1912. 
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In addition to these items there exists only the current indebt- 
edness of The American Tobacco Company, whether incurred 
by it or incurred by one of the merging companies aforesaid, 
which current indebtedness does not exceed the sum of $7,173,- 
041.37, which was the amount of the current indebtedness of 
the merging companies at the time of the merger, as shown by 
the Balance Sheet. 








BALANCE SHEET OF THE AMERICAN TOBACCO COMPANY, oC. 
TOBER 20, 1904, 
Assets.— 
Real estate, machinery, fixtures, patents, trade marks 


CON RPS pean a aC i pip ool ieee ap cate Ee "$139, 193,983.73 


Leaf tobacco, manufactured stock, operating supplies, etc. 26,002,396.44 
Stock in companies foreign to the United States engaged 
fm the tODAccd HuUsSIMEGS. 2.2 ccccccccscccsccccccccccesece 23,925, 420.36 


Stock in companies formed under the laws of States of the 
United States engaged in the production or marketing 
of tobacco or its products or of materials used in the 
tobacco business 

COE ccbeentecteserscedsteseedacrnretonces 

3ills and accounts receivable. . cnlemcaee 


54,879, 343.00 
7,969, 782.32 
40,890, 474.95 


. - $292,951, 400.80 





TOGGE GON iokeccbisdciacesssesecoss 


Liabilities.— 


Six per Cent, Gold Bonds.... .+ $56,090,400.00 


Four per Comt, Gold Bomde. oo... cc ccscccccsvcccccccvces +. 78,689,100.00 
Six per Cent. Preferred Stock.............-++0+5 .. 78,689,100.00 
CN Fc hd. ciccctknet ngcb dccccasdancicdsivesescccsuns 40, 242, 400.00 
Provision for adjustment of fraction of Six per Cent. 

Bonds and Common Stock.........eesseeceeeeecereeees 66.67 
Seven per Cent. Gold Debenture Bonds of Continental 

Tobacco Co., due April 1, 1906...... TF PET ee CLP Eee 1,581, 100.90 
Provision of $2 per share on Preferred Stock of The 

America TOBACCO CG. <cccccccsccccssecsccescccesoccccs 280,000.00 
Accrued interest on Seven per Cent, Gold Debentures of 

Continental Tobacco Co...... eeunes shite nhhhhaenekins 5,781.90 
Accrued interest cn bonds of Consolidated Tobacco Co... 1,370,713.35 
Mecrwed COMMONS. .....cccccsccccscccccscccccssssscecce 2,016, 076.86 
DRI TI <0 60656 kee creas secscceseecsnocsseesouns 2,217,175.41 
Accounts and bills payable..............6.-+eeeeeeseceeeee 7,173,041.87 
Surplus .....cecsee saetegane + Oewaeceanedalas Serer rr. ‘ 445.24 
De Wn ev ceccsiiscccncicnscccsscccacscsccosesenead $292,951, 400.90 


Memorandum of surplus:— 
Undivided profits on the books of the three merged 
COMPAMeS ..ccceee cocccccccccscccvess ecvcccccccsces 
Less difference between the par value of the Preferred 
Stocks of The American Tobacco Co. and Conti- 
nental Tobacco Co., and par value of the Six per 
Cent, Bonds into which the Preferred Stocks were 
converted by the merger agreement.......-.-..++++ ° 


$34,609, 361.91 


10,012,916.67 
$24,596, 445.24 


STATEMENT OF INCOME OF THE MERGED COMPANIES FOR 1903. 


The American Tobacco Company during the year 1903 
earned (not counting dividends received on Continental 
Preferred Stock held by it)............ paneer tite etch «+. $8,485,584.64 

During the year 1903 Continental Tobacco Company earned 12,756,784.06 

During the year 1903 Consolidated Tobacco Company 
earned (not counting dividends received on American 
or Continental Common or Preferred Stocks held by it). 985,813.39 


Pst 0 
Making total earnings for the year.......--s+e+s+e-- +++++ $22,228, 182.09 


which, upon the basis of the securities issued by the merged 
Corporation, The American Tobacco Company, would be the 
income applicable, first, to the payment of interest on the Six 
per Cent. Gold Bonds; second, to the payment of interest on 
the Four per Cent. Gold Bonds; third, to the payment of divi- 
dends on the Six per Cent. Cumulative Preferred Stock; and, 
fourth, applicable to dividends on the Common Stock. 

The Officers and Directors of The American Tobacco Com- 
pany are as follows: 

Officers.—James B. Duke, President; John B. Cobb, Charles 
E. Halliwell, William R. Harris, Percival S. Hill, Charles §. 
Keene, Vice-Presidents; William H. McAlister, Secretary: John 
M. W. Hicks, Treasurer. 

Directors.—George Arents, Anthony N. Brady, Paul Brown, 
John B. Cobb, Thomas Dolan, Benjamin N. Duke, James B. 
Duke, Robert B. Dula, Pierre Lorillard, Thomas J. Maloney, 
William H. McAlister, Rufus L. Patterson, Oliver H. Payne, 
Frank H. Ray, Thomas F. Ryan, Grant B. Schley, Charles E. 
Halliwell, William R. Harris, George A. Helme, Percival §. 
Hill, Charles S. Keene, Herbert D. Kingsbury, Robert A. C. 
Smith, Robert K. Smith, Charles N. Strotz, George W. Watts, 
Harry Weissinger, Peter A. B. Widener. 

The Transfer Ageney for the Six per Cent. Gold Bonds and 
the Four per Cent. Gold Bonds, hereinbefore mentioned and 
described, is Morton Trust Company, 38 Nassau Street, New 
York City. The Registrar of the Preferred Stock, hereinbe- 
fore mentioned and described, is The Farmers’ Loan & Trust 
Company, 22 William Street, New York City; and the Trans- 
fer Agent of the Preferred Stock is Morton Trust Company, 
38 Nassau Street, New York City. 

The American Tobacco Company will publish at least once 
in each year a properly detailed statement of its income and 
expenditures for such preceding period, and also a balance 
sheet giving a properly detailed and accurate statement of 
the condition of the Company at the close of its last fiscal 
year or of recent date. The fiscal year of the Company will 
be coincident with the calendar year, and the report hereinbe- 
fore referred to will be made for the preceding year at the an- 
nual meeting of the Stockholders, which annual meeting 18 
fixed to be held on the second Wednesday of March. 

With this application we beg to submit: 

Certified copy of Agreement of Merger; certified copy of the BY; 
Laws of the Company; printed copies of the Agreement of Merger and 
By-Laws, printed together; printed copy of the Charter and By-Laws 
of The American Tobacco Company (the merging Company), together; 
printed copy of the Charter and By-Laws of Continental Tobaceo 
Company, together; printed copy of the Charter and By-Laws of Com 
solidated Tobacco Company, together; certified copy of Trust Indenture 
of October 20, 1904, to Morton Trust Company, as Trustee, under = 


the said Six per Cent. Gold Bonds and said Feur per Cent. Go 
are issued, and copies of the same; copy of First Indenture 





Balance 
19, 1904. 
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of June 15, 1901, 

Consolidated Tobacco Company, hereinbefore referred to, were issued; 
copy of written instrument of modification to the Trust Indenture of 
June 15, 1901, which was signed by the holders of more than half the 
outstanding Four per Cent. Gold Bonds of Consolidated Tobacco Com- 


under which the Four Per Cent. Gold Bonds 


y, and filed with the Trustee of said Indenture of June 15, | 


1901, in modification thereof; copy of written instrument signed 


by the holders of more than half the outstanding Four per Cent. | 


Gold Bonds of Consolidated Tobacco Company, which assured the 
exchange of half of all the outstanding Four per Cent. Gold 
Bonds of Consolidated Tobacco Company for Six per Cent. 
Preferred stock; certified copy of the Resolution of the Board of 
Directors authorizing the Trust Indenture of October 20, 1904, and the 
issue of bonds; copy of Annual Reports of The American Tobacco Com-— 
pany and Continental Tobacco Company, merging companies, for the 
years 1903, 1902 and 1901, and copy of the Annual Report of Con- 
golidated Tobacco Company, merging company, for the years 1903 and 
1902; specimens of Six per Cent. Gold Bonds and Four per Cent. Gold 
Bonds (both Coupon and Registered), and specimens of the Preferred 
Stock and Common Stock; Opinion of Counsel that the Companies have 
been legally merged, and that The American Tobacco Company is a 
legally constituted Company, vested with all the property of the merg- 
ing companies, and that its securities have been legally issued; list 
and short description of the principal plants of the Company; condensed 
Balance Sheet of the Company at the opening of its books on October 
19, 1904. fl 
Respectfully submitted, 
THE AMERICAN TOBACCO COMPANY, 


By Percival S. Hill, Vice-President. 


| The Committee on Stock Lists recommends that the above 
| described $51,210,000 Forty-Year Six per Cent. Coupon Bonds 
of 1944, for $1,000 each, Nos. 1 to 51,210 inclusive, $72,757,000 
Four per Cent. Coupon Bonds of 1951, for $1,000 each, Nos. 1 
to 72,757 inclusive, and $78,689,100 Six per Cent. Cumulative 
Preferred Stock (and Registered Bonds in the denominations 
of $50, $100, $500, $1,000, $5,000 and $10,000, into which said 
Coupon Bonds may be converted) be admitted to the list. The 
Registered Bonds are reconvertible into Coupon Bonds. 

The Committee further recommends that it be empowered 
to add to the list from time to time $4,880,400 additional 
Forty-Year Six per Cent. Bonds and $5,932,100 additional Four 
per Cent. Bonds, on official notification that they have been is- 
sued in accordance with the terms of this application, mak- 
ing the total amount of said Six per Cent. Bonds authorized 
to be listed $56,090,400, and of Four per Cent. Bonds $78,689,- 


100. W. H. GRANBERY, Chairman. 
WM. McCLURE, Secretary. 
Adopted by the Governing Committee Jan. 12, 1905. 








Northwestern Ohio Natural Gas Co., Toledo, Ohio.—Re- 


—The forty-fifth annual statement of the Home Life Insur- 





duction of Stock.—The shareholders on Jan, 3 voted to re- ance Company shows assets of $16,606,229, an increase dur- 
duce the capital stock from $3,380,390 to $2,775 250 by re- |ing the year of $1,508,388. The amount reserved for the 





ducing the par valu3 of shares from surplas, from $60 to $50. 
Compare V. 79, p. 2151. 

Phillips Gas & Oil Co.—Coxsolidation —This company has | 
been formed in Pennsylvania with $2,000,000 authorized 
capital stock by merger and consolidation of the T. W. Phil- 
lips Gas & O.1 Co., Home Natural Gas Co. and Enterprise 
Natural Gas Co., forming T. W. Phillips Gas & Oil Co. 

Directors: T. W. Phillips. Jr., Treasurer, New Castle: T. W. Phillips, 
7 gy tee New Castle; H. C. Phillips, Clarence Wa!ker, Butler. 

Pittsburgh Coal Co.—Sub:idiary Declares Dividend. —See 
Monongahela River Consolidated Coal & Coke Co. above.— 
V. 79, p. 2699. 

Port Arthar Canal & Dock Co.—Mortgaje.—This com- 
pany, successor of the Port Arthur Chanuel & Dock Co., 
has made a mortgage to the Equitable Trust Co, of New 
York, as trustee, to secure a $1,000,000 1st mortgage for 5p.c. 
gold bonds due June 1, 1954; interest payable Jane 1 and 
Dec. 1.—V. 71, p. 60%. 

Pressed Steel Car Co.—Fuvorable Decision.—The Supreme 
Court of Pennsylvania has «ffi:med the decision of the lower 
court requiring the Standard Steel Car Co, to return the blue | 
prints, or tracings, in its possession, showing the design and 
construction of cars which it has built or proposes to build. 
The Court holds that no person receiving the biue prints sent 
out by a manufacturing concern “thas the right to deliver 
them to any other pereon, especially not to a competitor of 
such manufacturer.” E Z Smith has been appointed Mas- 
ter to take possession of the blue prints and copies thereof, 
and to determine the damages to which the Pressed Steel Car 
Co. is entitled. See V. 77, p. 891.—V. 79, p, 2646, 2476, 

—— Illinois Car & Equipment Co, above.—V, 79, 
p. 2799. 

St. Louis Car Cv.—Eetensions.—Concerning the report 
that the company has acquired a building for the manufact- 
ure of autom >biles and contemplates an increase of the capi- | 
tal stuck from $2,500,000 to $3,000,000, we are informed that 
the matter has not yet been brought before the board of di- 
tectors, so that no cfficial announcement concerning the 
same can be made.—V. 78, p. 1227. 

Standard Steel Car Co.—Decision.—See Pressed Steel Car 
Co. above.—V, 78, p. 1786. 

Tennessee Coal, Iron & RR.—Listed.—The New York | 
Stock Exchange has listed $619,000 additional general mort- | 
gage 5 per cent bonis of 1951, issued for refunding, making | 
the total listed $3 619,000. Tne company is entitled to have 
outstanding $1,966,000 of these bonds (but has not issued | 
$1,347,000 thereof) as follows : 

STATEMENT OF $4,966,000 GENERAL MORT. BONDS ISSUED AND IS8UABLE. 


Additions and improvements to steel plant ............--.... $1,401,872 | 
do do to blast furnaces .............. 1,509,772 
Development and improvements at coal mines.............. 506,189 
do 0 at ore mines..............- 928,667 
To reimburse treasury for cash paid out in the purchase of 
MEG BORED. caccccccccaccnncacssens cncnnesandsbeneasbssobne 619,500 
Earnings.—F or the 9 months ending Sept. 80 earnings were: | 
Net earnings ........... $1,191,075 | Dividend on preferred | 
GRRESES 2.202000 coccsces 584,171 | stook..........-.2.-000 14,440 
Depreciation ........... 211,635 | Balance, surplus....... 380,829 | 


—V. 79, p. 1268. 
Tonopah Mining Co.—Reduction of Stock.- S2e Tonopah | 
Railroad Co, under ‘‘Railroads” above.—V. 78, p. 1553, 
United States Cast Iron Pipe & Foundry Co. 
Increased,—The directors on Tuesday declared a quarterly | 
dividend of 134 per cent on the preferred stock, thus placing 
stock on a7 p. c. basis. The company has declared divi- 
dends on its preferred stock (7 p. c, non-cumulative), §12,- 
000 now outstanding, as follows: 


guarantee of the policy contract obligations is now $15,073,- 


| 548, of which $1,290,036 is the present value of the deferred 


dividends, The amount paid to policy-holders during the 
year was $!,601,065. The excess income of $1,205,268 is 
|greater by nearly $200,900 than any previous year, and is 
| more than sufficient to provide for the increase in policy re- 
| serves, &c., leaving a balance for eusplus accourt. In addi- 
| tion to this, the company has voluntarily set aside a fund of 
| $228,211, equal to the market value of the stocks and bonds 
/owned over the cost value, The annual income shows an 
increase over the preceding year of over $287,000, and 
| amounted to $3,722,630. 

—The Home Insurance Company, New York, has issued its 
/one bundred and third semi-annual statement, and a sum- 
mary appears in our advertising department The details 

|are more than usually interesting, the net sarplus having 
|now reached $7,376,321, over $800 090 more than last year, 
‘and the surplus as regards policy holders $10,376,321. The 
company’s assets foot up the large total of $19,417,880, A 
, Semi-anuual dividend of 10 per cent has been declared, an in- 
crease of 8 per cent over a year ago, 

—We have received from Messre. Morris, Brown & Co. of 
Pittsburgh a copy of a very interesting booklet containing 
useful information regarding corporations whose securities 
are dealt in on the Pittsburgh Stock Exchange, with a com- 
plete record of sales and price ranges since the organization 
of the exchange, April 1, 1894. It contsins also statistics re- 
garding the Pittsburgh Stock Exchange, Pittsburgh Clearing 
House, Pittsburgh Custom House, eto. 

—Oathe 11th inst, Charles D. Hamill, for many years a 
prominent member of the Chicago Board of Trade, died at 
his home after an iliness of two monthe. Mr, H:mill moved 
to Chicago in 1851, and for several years was identified with 
banking interests, first in the privats bank of his uncle and 
later in the Marine Bank on Lake Street. Ernest A. Hamill, 
President of the Corn Exchange National Bank of Chicago, 
is a brother of the deceased. 

—The second annual edition of *‘Moody’s Coupon & Divi- 
dend Register,” compiled by the Moody Publishing Co., 35 
Nassan 8t.. has just been received from the press. The 280 
pages contain over 16,C0) bond issues of all kinds and de- 
scriptions for which are stated the places where coupons or 
interest are payable, The book is bound in fi xible leather 
and will be found convenient for reference by bank-rse and 
brokers, 

—The fifty-fourth antuil statement of the Manhattan Life 
Iasurance Company, which appears elsewhere in our col- 
umns, shows the company has made solid and substantial 
gains during the past year. The assets, surplus and total 
insurance in force show handsome increases. The total 
receipts during 1904 were $3,557,916 and the total disburse- 
ments $2,898,009. 

—Messrs. Sanford & Kelley, bankers and brokers, of New 
Bedford, Mass., have issued the 1905 edition of their very 
intcr2sting pamphlet containing statistics relating to the 
cotton and other manufacturing corporations, and the 
national banks, savings banks, etc., of New Bedford, It 
also gives a financial review of the year 1904, 

—Messrs. Henderson & Howes, of Boston, Mass., have 
removed from 110 State Street to 85 Congress Street. A 
second edition of Statistics of the National Banks and Trust 


—Divideng | Companies in Boston has been iesued by the firm. The 


previous edition was published in Jaly, 1904, 
—Charles 8, Tattle, Alexander Smith, Frederick K. Root 


| and Joseph L. Moore, all employees for ony years of the 


premivent Chicago investment and banking house of Pea- 
body, Houghteling & Co., have been admitted to an interest 


Dee., 1899, to June, 1900. Sept., 1900, to June,’04. Sept.,"04. Dec.,04. Mar.,05, | in the business of the firm from January 1. 
©. yearly. 4p. c. yearly. 14 134 134 


7p. 
The dividend now declared is payable on Mar. 1 to holders 
of record on Feb, 8.—V. 79, p. 632. 
Western Steel Car & Found 
& Equipment Co, above.—V, 


9, p. 2800, 


—The Stock Exchange firm of Messrs, King, Hodenpyl & 


Co,, 7 Wall Street, has this week taken over the business of 


Megare. Warren, Andrews & Co., 15 Wall Street. Mr. An- 


Co.— Lease, —See Illinois | drews of the latter firm will have charge of Messrs, King, 
| H denpyl & Co.’s bond department. 
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The Commercial Limes. 


COMMERCIAL EPITOME 
Fripay Ni@ut, January 18, 1905. 


A general resumption of business activity has been ex- 
perienced the past week. Reports from the iron and steel 
trades have reported heavy buying, large consumers having 
zontracted freely against prospective requirements. In dry 
goods circles buyers have been reported giving close atten- 
tion tothe market for cotton goods, still their purchases 
have not been heavy, they being held in check by the unset- 
tled state of the market for the raw product. A good busi- 
ness has been transacted in leather and for some grades 
prices have been advanced. The news from Washington in- 
dicating that the President intends to push a revision of 
tariff schedules and the giving to the Inter-State Commerce 
Commission power to fix railroad rates, has attracted wide 
attention among merchants. 

Lard on the spot has had only a limited sale, and as the 
offerings have been moderately free prices have declined, 
The close was steadier at 7 05c. for prime Western and 6:25c. 
for prime City. The demand for refined lard has been quiet 
and prices have declined, closing at 7'10c. for refined for 
the Continent. Speculation in lard for future delivery has 
been fairly active. There has been fair buying, but under 
large receipts of hogs prices have yielded. The close waS 
firmer on buying by packers, 


DAILY GLC SING PRIOES OF LARD FUTURES IN CHICAGO, 
Sai. Mon. Tues Wed. Taurs. Prt. 





Jan. déel’y........- 662% 6°65 66214 6°60 coos 6°65 
May del’y......... 6°85 6874 685 682% GS82lg 687% 
July del’y......... 6°95 697% 695 695 6-95 7°00 


Pork has had only a limited sale and prices have declined 
to $12 50@18 25 for mess, $138 75@16 00 for short clear and 
$14 00@15 00 for family. Business in the market for cut 
meats has been slow and the tendency of prices has been in 
buyers’ favor, closing at 64¢c. for pickled shoulders, 834 @9c- 
for pickled hams and 6°4@7\c. for pickled bellies, 14@10 Ibs. 
average. Beef has had a limited sale at steady prices, clos- 
ing at $900 for mess, $10 50@11 00 for packet, $11@12 for 
family and $16 00@18 00 for extra India messin tcs. Tallow 
has been quiet at 45¢c. Stearines have been dull, closing at 
7@7\40. for lard stearine and 614@63c. for oleo stearine, 
Cotton-seed oil has been more active at lower prices, closing 
at 2234@28c. for prime yellow. Butter has been in fair de- 
mand and steady at 19@294¢c. for creamery. Cheese has had 
a fair sale at firm prices, closing at 834@12)4c. for State fac- 
tory, fullcream. Fresh eggs have advanced. 

Brezil grades of coffee have had only a moderate sale, de- 
mand not coming up to expectations, and there has been a 
slightly easier tone to the market. The close, however, was 
firmer at 87c. for Rio No. 7 and 93g@91¢c. for Santos No, 4, 
Weat India growths have had a fair sale at steady prices, clos- 
ing at 9°(@97¢c. for good Cucuta and 1144c. for good aver- 
age Bogota. Speculation in the market for contracts has 
been fairly active. Speculative holders have sold to realize 
profits, and there has been a slight reaction in prices. The 
close was firmer on light offerings, 

Following are the closing asked prices: 


BOM .ccccesccce 7°60, | MAY. .cecene-c-. 8°O56. | AUG. .cccceccccce 8350. 
WOR... cccccocce 7°700, | JUne........06 « DES. | Be Rccaces cccese 8°450, 
SERRE ccocence TUG LTE ccccsscccens DHOR | BERscccccccccncs 8°70c. 


Raw sugars have been active at advancing prices, closing 
firm at 5 1-16c. for centrifugal, 96-deg. test, and 4 9-16c, for 
muecovado, 89-deg. test. Refined sugar has been in good 
demand and higher, closing at 5'95c. for granulated. Teas 
have been in fair demand and firm, 

Kentucky tobacco has been in fairly active demand and at 
firm prices, Seed leaf tobacco has had a free sale, There 
has been good bnying of the new Connecticut, Havana 
seed, Pennsyvania broad-leaf and Zimmer Spanish and at 
full prices, Sumatra and Havana tobaccos have continued 
to meet with a fair sale at firm prices. 

The demand for Straits tin has been limited, and under 
freer offerings prices have been easier. The close was stead- 
ier at 29°1734@29'25c. Ingot copper has been in good de- 
mand, but the close was quieter at 151,@153fc. for Lake and 
15@15\4c, for electrolytic, Lead has peen steady at 4°70c. 
Spelter has advanced, closing firm at 6'15@6°25c, Pig-iron 
has been in active demand and firm, closing at $17 50@17 75 
for No, 2 Nortbero and $17 25@17 50 for No. 2 Southern. 

Refined petroleum for export has been easier, and closed 
at 7°40c. in bbis., 10'10c, in cases and 4'50c. in bulk. Naphtha 
has been steady at 114¢c, for 71 degrees and 12c. for 76 de- 
grees. Credit balances have been easier, closing at 1°42c, 
Spirits turpentine has been in better demand and firmer, 
closing at 56c, for machine bbis. Rosins have been in light 
supply, and prices have advanced to $2 871¢@2 90 for com- 
mon and good strained. Hops have been more active and 


——= 


COTTON. 
Frivay Nia@ut, January 13, 1905, 

THE MOVEMENT OF THE CROP as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total — have reached 181,154 
against 200,167 bales last w and 225,751 bales the previong 
week, making the total receipts since the 1st of Sept., 1904 
6,221,582 bales, against 5,654,412 bales for the same period 
1903-4, showing an increase since Sept. 1, 1904, of 567,170 bales, 





























Receipis at—| Sat. | Mon. Tues. | Wed. | Tauers. | Fri. | Total. 
Galveston...... 4,722| 7,304| 10,398! 4,728! 5,137/ 4,126/ 36,405 

Pt.ATthur,40| 10,816) ...00| -eoee| -oenee | eset 1,864) 12,189 
Mew Orleans...) 11,019) 13,263, 20,058) 17,006) 14,220, 8,592) 84,158 
Mobile ......... 926, 2,003 20, 1,147, 873; 708) 5,177 
Pensacola, 0. Ane 280) ..e.-.| 111) 124) 495 
Savannab...... 2,049) 2,558) 4,170) 3,527) 2,130) 2,713) 18,047 

Brunsw’k, &6| .ccav.| seccce| cconce eccone | eeeene 4,036 4,036 
Charleston....| 186) 181 36, 47, 161) 1,087, 1,698 

Pt. Royal, &o.| ...... | secese 1] cncene | ensues | haan 1 
Wilmington..... 261; 313) 130, 274) 123) 3870) 1471 

Wash’ton,d6 s.| senene| seenee| == <p eek Bee 
Norfolk... .... 1,198, 1,533) 1,841) 1,864) 1,536) 2,788 10,805 
N’p’t News, do.) .... Es (Sas: EP mpi | 816 816 
New York......| ..... | 200) 284) ...... 211| 163 868 
Boston......... 202} 108} 697; 252) 289) 782 2,830 
Baltimore......)  ...... | wacene| cecece!| caccap | aquead 2,879) 2,879 
Philadelp’a, d&c 64) 100) ee ae | eet 94 298 
Tot. this week.| $1,868’ 27,563! 37,900 28,340 24,341' $1,142 181,154 








The following shows the week’s total receipts, the total since 
Sept, 1, 1904, and the stocks to-night, compared with last year, 





















































rn 1904-05. 1908-04. Biock. 
— This |Bince Sep.| This |Bince Be.’ 159, | 594 
week. | 1,1904.| week. | 1, 1903. 

Galveston...| 36,405|1,805,849 49,896/1,936,799| 177,428) 168,191 
Pt. Ar.,deo.| 12,180, 127,911, 5,794 77,725, -neene| sane mt 
New Orleans) 84,158,1,606,708| 67,264|1,452,080| 434,895) 428,277 
Mobile... .... 5,177| 216,981] 4,276, 171,344, 62,088| 32,168 
P'sacola, &o.| 495 122,205! 293/ 100,365| — .eewee| —sanan 
Bavannah...| 18,047|1,218,176| 22,548} 962,832, 91,152) 111,387 
Brwick, &c.| 4,036, 141,918} 8,641/ 105,830 17,825 8,412 
Charleston..| 1,698) 171,752| 1,341) 140,943) 27,287, 10,192 
P. Royal, &0. 1 722 21 ees on 
Wilmington.| 1,471, 264,732) 3,001| 298,511; 4,218) 13,936 
Wash’n, &0.| ...... 122] ...... —~ mente Bie: tf 
Norfolk ..... 10,805| 454,003] 10.552] 364,640, 28,808, 20,278 
NportN.,&c| 816] 5,439] 1,648) 7,353 320, 2,088 
New York... 858| 14,824 422) 3,703; 86,142) 69,904 
Boston......| 2,330 39,818! 965 9,401; 2,309} 32,000 
Baltimore...| 2,879 24,102) 1,793/ 15,296 7,207, 6,918 
Philadel,do.| 298, 6,825, 1,004, 6,277; 1,589] 4,595 
Totals...../181,154 6,221,583 179,459'5,654,412/ 941,213! 908,816 





In order that a@ comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 























Receipts at—| 1905. | 1904. | 1903. | 1902. | 1901. | 1900, 

Gaives'n, &| 48,585) 55,690, 68.620, 53,479, 49,450) 38,983 
New Orleans} 84,158} 67,264! 69,325) 83,307) 59,8538) 58,059 
Mobile......| 5,177; 4,276! 6,551; 4,901) 1,862) 6,060 
Savannah...) 18,047; 22,548) 39,233) 83,319) 24,433) 27,556 
Chae’ton, 6.) 1,699} 1,362) 4,566) 5,785) 2,675, 5,873 
Wilm’ton &o| 1,471) 3,001 5,437) 4,450 5,891) 5,591 
Norfolk. ....| 10,808) 10,552, 18,033; 14,842, 5,846| 8,786 
N. News, &o. 81 6 1,648 872) 598) 281) 2,403 
All others...| 10,896| 18,118, 13,467/ 27,805, 23,674) 18,365 
Tot, this wk.) 181,154| 179.459 226,094) 223,486 174,064) 166,175 
Since Sept. 116,22158%|5654,412 5412,879/5398,847/5007,682|5376,989 








The exports for the week ending this evening reach a total 
of 194,913 bales, of which 100,414 were to Great Britain, 12,157 
to France and 83,842 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1904, 


Week Ending Jan. 13, 1905. | From Sept. 1, 1904, to Jan. 13, 1906 
____Bxportedto— __ Exported to— 





Qaports 















































firm, Wool bas been firm, 


from— | Great | _ Contt-; Jotal| Great | Conti- | 

| Bret’. Francs nent. | Week. | Britain. France| nent. | Total. 
Galveston.....| 37,941 13,820 49,701) 825,008 179,812] 338,183) 1,892,903 
Pt.Arthur, &./ 10,316 ......| ss. 10316) 46,003) ...... | 58,408) 100,401 
New Orleans..| 20,449 1,554 20,801 651,504) 540,622 209.537) 375,345/1,125,504 
Mobile@,........| ..++. 9,879 4,479 14,554) 87,297 17,638) 39,024) 98,067 
Pensacola, AC.) ......,  ...+0+ | 12% 124) 46,123 17,084} 47,072; 100,279 
3avannah..... | 13,140 ...... ' $3,085 46,225) 214,211 48,754| 696,070) 857,036 
91,690, ....| 6,946] 98,886 
| 8,879 56,571] 6,950 

| | é 

108,650 3,662} 141,900) 264,911 
sie 13,616, 7,086, 90,689 
11,088, «..... | 4,000) 12,988 
183.269, 12,833] 119,138) 318,940 
i 917| 4,086) 72,384! ...-. | g.aas} 86,178 
Saltimore.....| 1,661! ...... | 2,777, 4,488} 68,851, 3,560| 26,577) 88,478 
Philadelphia..| ...... | ; 858, $58) 28,824) ------ 904 _ 

tan Bran., &0.| ......| a 600| pss | svceee 70,622, 70. 
Total... .....1C0.414, 12,157) 82,348 104,018|2,277,709 604,484 | 1,096,867 4,700,150 
Total, 1903-04.| 65,110 6.018 60,318 181,340|1,690.215 558.640)1,v16,021 (4,164,805, 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 

3 ON SHIPBOARD, NOT CLEARED FOR— at 

Jan. 18 at— | Great | Ger- | Other | Qoast-| , ~¥ 
Britain Fr'nce| many. For’gn wise. | Total. —- 
New Orleans.| 14,146/19,048/16,505/30,267; 184] 80,150] 354,745 
Galveston....| 26,544) 8,091/21,017) 8,946) 1,220) 65,818) 111,610 

















Savannah....)  ....0.| «-.-- ol ssneed 10,200; 1,400) 11,600 79,552 
Chasieston.../ -.....| ...... Peet go: 700| 700) 26.537 
Mobile........ 7,000| 2,800| 1,900) 2-777: 1,400! 13,100| 48,983 
ce oe ow Bene 123000] 12/000] 16/808 
Mew York....| 3,000] "200, 1,000) “800 ./....| 4,700| 81/442 
Other porta..| 7,000| ...... | 2,000) 1,000) °--27- 10/000] 23°468 











Total 1905..| 57,690|30,189|42,423/50,913 16,904|198,068| 743,145 


Total 1904..| 66,371|21,043) 129,354 24,305 23,534 264,607| 643,709 
Total 1908..| 59.089/41,491 60,801 42,755 20,196 224,516 886,543 


Speculation in cotton for future delivery has been moder- 
ately active, but at lower prices, they showing a moderate 
decline for the week. During the fore part of the week nu- 
merous reports were received, principally via New Orleans, 
that there was more readiness to sell holdings of actual cot- 
ton at points west of the Mississippi. With these reports 
came predictions of an increased movement of the crop. 
Bear interests became quite aggressive, and under their sell- 
ing values weakened, uncovering stop-loss orders, the execu- 
tion of which added to the weakness of the market. During 
the latter part of the market there appeared to be a steadier 
undertone, Fairly free investment buying developed, and 
the predicted increase in the crop movement failed to mate- 
rialize. To-day there was a moderately active and steadier 
market. The amount of cotton “‘in sight” for the week was 
small, showing that the South continued to hold cotton. 
Short sellers in some instances showed nervousness, and 
their buying to cover contracts advanced prices. The close 
was at a reaction from top prices at a net gain for the day of 
4to8 points. Cotton on the spot has been easier, but closed 
at eo advance of 10 points for the day at 7'20c, for middling 
up 8. 

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
Fair..... o. dencenence casncs ©. 1°30 on | Good Middling Tinged ..c. Even 

es 0°96 on | Strict Middling Tinged.... 0:06 off 
Mid ed 012 
Strict Low Mid. Tinged ... 0°34 off 
Low as Tinged..... 0°50 o 
Strict Good Ord. Tinged .. 0°84 off 
Middling Stained.......... 0°50 off 
Strict Low Mid. Stained... 1:06 off 
Low Middling Stained..... 1‘50 off 

On this basis the official prices for a few of the grades for 
the past week—Jan. 7 to Jan. 13—would be as follows. 


UPLANDS, | Sat. Mon|Tues Wed) Th. | Fri. 


6°30 | 6°30| 6°15| 6°15| 6:10/ 6°20 
692] 692] 677) &77| 672) 6:82 
7°30 | 7°30| 7:15| 7:15| 7:10| 7°20 
774| 7°74| 759) 7:59| 7°54) 7°64 
8°26 | 8:96] 811} 8:11] 806/ 8:16 


Mon Tues| Wed| Th, | Fri. 
6'40| 6:40] 635| 6°45 


7°OZ | 7°02) 6'97| 7°07 
“40 134 | 7°35 | 7°45 





















































‘84| 7:84) 7:79) 7-89 
8°36 | 8°36 | 8:31| 8-41 
STAINED. | Sat. | Mon|Tues| = Th, | Fri, 
Low Middling.............--.-.| 5°80| 5°80! 5°65| 5°65! 5°80| 5°70 
irs Sialidsanbeadastiobinte 6'80 | 6°80} 6:65} 6°65 | 6:60| 6-70 
Strict Low Middling fined: 6°96 | 6°96| 6:81! 6°81) 6-76| 6-86 
Good Middling Tinged......... 7°30 | 7:°30| 7:15| 7:15 7:10) 7:20 
The quotations for middling upland at New York on 
Jan. 18 for each of the past 32 years have been as follows. 





























1905....¢. 7°20 | 1897....0. 751g | 1889....0. 9% | 1881....0.1115;¢ 
1904...... 13°80 | 1896...... 8% | 1888..... 10%, | 1880...... 12% 
ag 8:85 | 1895...... 5% | 1887...... 9g | 1879---2-: 9% 
1902...... 8 894....-. 8% | 1886...... $54 | 1878...... 113: 
1901...... 10% | 1893...... 953 | 1885....-. Vitye | 1877-0002. 131g 
900...... 71116 | 1892. ..... 7g | 1884...... 1011;,| 1876....-. 13 
1899.22... 611, | 1891...... 9% | 1883......103,g | 1875...... 15 
1898...... 815g | 1890...... 1043 | 1882...... Th | Wi Piwcaas 16% 


Norxr.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
%e0, lower chan Middling of the old classification. 

MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
Same days. 





























SALES OF SPOT & OONTRACT. 
BPor MARKET yt penny - - - 

LOBED. 2- lion- | Oon- 
CLOSED. | port. A tract, | Totat. 
lay ../Quiet,5 pts. deo|B’rlysteady.| ....| 455/ ...| 455 
Monday..../Quiet ... ...... Steady — ----| 3,183] 600) 3,783 
--.-/Quiet, 15 pts. do |B’rly steady. eoe.| 1,025 eoe.| 1,025 
Wednesday |Quiet-.......... steady ...... cagck, eee 2 endl is 
Thursday..|quiet, 5 pts. dec.|steady .--... *""] I27°] 1,600] 1,500 
Friday .....|Quiet, 10 pte. ad.|B’rly 6 eo 200} ‘309 
Total...../..... ss diaaneadial seisdaindies Leceniias nndnisianetinaatis --.-| 4,772) 2,300! 7,072 








YUTURES.—Highest, lowest and closing prices at New York, 
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VISIBLE SUPPLY OF COTTON to-night, as made up by 


THE 
cable and telegraph, is as follows. Fore’ stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Jan. 18), we add the item of e from the United States, 





including in it the exports of Friday only. 

1905. 1904. 1903. 1902. 
Stock at Liverpool... bales. 929,000 615,000 619,000 900,000 
Stock at Lond 12,000 12,000 jo00—Cs*, 
Stock at Manchester... 42.000 73,000 ........  .... ..- 


Total Great Britain stock. 983,000 700,000 624,000 905,000 
Stock at Mampurg......c..-2- 15,000 8,000 8,000 11,000 
Stock at Bremen .... .... css. aah 4 ss 130,000 211,000 


Stock at ANtWerp ..cccee ve~cee .000 4,000 3,000 
Btock at Havre... cenccoesene. 182, 233,000 140000 180,000 
Btock at 2,000 3,000 2,000 


63,000 46,000 37,000 
Stock at Genos.... ..-.-e--e00. 39.6 30,000 35,006 34,000 
Btock at Wicca theses, OA 1,000 1,000 2,000 

Total Continental stocks.. 654,000 698,000 367,000 480,000 

Total Euro; atooks....1,637.000 1,348,000 991,000 1,385,000 
India cotton afloatfor Kurope 78,000 97,000 103, 43,000 
Amer. cotton efioatfor B’rope. 630,000 615,000 714,000 672,000 
Egypt, Brazil,&e.,afit.forE’pe 61,000 58 66,000 56,000 





: 
g3esee 














‘ € . ’ 

8 Ale: Egypt... 200,000 233,000 183,000 229,000 
Stock in Bombay, [ndis....e00 342,000 226,000 316,000 251,000 
Stock in U States ports.. 941,213 908,316 1,111,059 1,033,744 
Stock in U. 8. interlortowns,. 746,039 494520 504,876 667,341 
United States exportsto-day.. 17.203 1.786 24,458 70,653 

Total visible supply .......4,05 2,660 4,031,622 4,013,393 4,437,738 
Of the above, totals of American and other descriptions are as follows: 


4mertsean— 
a a NN 862,000 536,000 544,000 803,000 
Manchester 62, 

















conecescesens 34,000 62,000 ........ 


Jontinental stocks. 610,000 670,000 946,000 446,000 


American afloat for Rurope... 630,000 615,000 714,000 672,000 
United States stock.. ate 941,213 908,316 1,111, 59 1,088,744 


ted Statesinterior stocks. 746,039 477,520 504.8 41 

Gaited Statesexports to-day. 17,408 1,786 24,458 ~—- 70,653 

Total AMETICAD. ccoce eneec. 3,840,660 3,287,622 3,244,393 3,692,738 
indian, Brasil _ 

Nantel 67,000 79,000 75,000 97,000 

London st0ck...-cc--2cce---- 12.000 12,000 5,000 5,000 


aeyph, Brasil, c.,af0at...c.. 61.000 58,000 66,000 56,000 


Steck in Bombay, Indie. 342,000 226,000 316,000 000 
Total Kast India, &¢....- 512.000 744,000 769,000 745,000 
Total Ameri = 8,540,660 3,287,622 3,244,393 3,692,738 

upply.......4,652.660 4,031,622 4,013,398 4,437,738 

siaaling Upland, vers ol.. 8800. | 750d, § 4800. | 49194. 

@iddlin land, New York... 7°200. 13°80. 8'95c. 8440. 

agypt Liverpool 7444. Qed, 713,94. 6a. 

Peruy. Rough Good,Liverpoo! 10°40d. 9°75d. 7°3ud 74. 

Broach Fiue, ecoene 315, 9. 67d. 4%. 494d. 

tinnevelly Tg 7 41,94. 6%. 459d, 453d. 

Continental imports past week have been 158,000 bales, 
above figures for 1905 show a decrease from last week 























of 5,851 bales, a gain of 621,088 bales over 1904, an excess of 
689,267 balee over 1908 and a gain of 214,922 bales over 1902. 
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DLING COTTON AT OTHER MaRkKerTs,— Hei 
At THE INTERIOR Towns the movement—that is tbe a aap FOR bao a Pgs be < 
receipts for the week and since Sept. 1, the shipments for _ end other » nee J pores wenggane Be ed a, a A wep ro ; 
week and the stocks to-night, and the same items for the csi piven iettaamiasiiga reac 
Corresponding period of 1903-04—is set out in detail below. Week ending __°LOSING QUOTATIONS FOR MIDDLING COTTON On— ther . 
(_ gEEU Dy cEagETesenss SoS ET EEEEDOEERE en on 
} ss Egb2ge5 Reagee BBE Bees 2 Galveston... 7lig | 7lig | 6 51g 7 | 7 7, There 
iz A Ersce =e FFpiscs 4°P spree eed NewOrleans 7'° | 7 8". oe | ce | oe past 
j ttle | $e | ee bund: 
iz 3 @ = z EE 5 ORF 5 § B Mobile h.. 6% 67% 67, 7 7 7 
ge oe °° Ee “as BPP Re ; ae 2 ; Gharlestou a, a) a) a) ost be 
y A? adagcs | amas eae a | szceme | neue . 
i... FRPP ESE A oR OR Rm Rm oto 
; er . Fe eee Bes a, 7-25 | 7-25 7°25 7-25 738 | 725 pal 
_ | zES 22 & Philadelph’s 755 755 740-7407 7 eter 
ii Be: EF wea Temest Angusta...... 7s 738 7 2 a Mol 
S Phe SSEL ORES SELLER MPR EET Lasteeis Memphis... 7 | 6% 8% 8% 6 - onan 
° (2 €@e 6 2 © a aee BRRBBASP Ra GARI ARRSRE STS t. al fe | 7 | : 
3 | oe | a | Te | 615g | G6l5ig | G'5ig | 61d, We 
BB Se Seweee eee 8 in| Etedeck:) out | aut | Suit | Gut | Sate | ga reach 
z ~ eee © Shek Uecker Roe isl | ee a ; ; . ae 
S FeesSsssacukassssacesicassesscace|”| F {| _ The closing quotations to-day (Friday) at other important om 
-_ = aed 3 3 Southern markets were as follows. . lis sa yester 
1S on’ © 3 Sacwbooe |= * Nez 6% | Louisville... a@tchez....... Ell; — 
g Setvep<rousseneseeee-geesseskzese fF) s| Amba aa: $8 | Moateomay: ay [Rael Gu four 
8 pejoee~Peeessoseebes eh soshRekee™ rs | Columbus,Mies 6% | Nashville..... 678 port.... 16 i bt 
| RESSSPSNESEE“SRRRSREFSUSES RRS RSS|! S New ORLEANS OPTION MarKeET.—The highest, lowest and Bels 
i te = SB closing quotations for leading options in the New Orleans whate 
tj ee 22 Seer 22 2 of. gers AS 2 | cotton market the past week have been as follows. days 
@ BroMt08 32 seo teaoe 3 “ ¢ _— Reo S Freie ——————— 
3 Bufoseeeseasscs SESSSEFRSS SLES , g|« : ' Sat’day, | Monday, Tuesday, Wed'day, Phured'y Friday. — 
Fy — & ROR CO meno mR Com s iS Jan.7. | Jan.9. Jan. 10. an. 11. | Jan. 12. » 18. va 
B 22 _verrbeerSeAsSeses osere Saproes 3813 | os : i a 
1B SPSsSreskeeesSSTe se russe Se rSaz = | ¢-g0-¢ : 659-77, 661-73. 6°62-° “88 - 
§ SRESSGSSESHSESECETeNSesSeSeCESAEE BE| "|" Mange | e001 | e977 ee1-7a oci-és 875-1 dredi 
| | | MarcH— ; ie 
° *83-" : 667-85 6°63-'80 6°67-'87) 6-73-85 A 
Bef = Bs Boe EBS F Coding. 688-89, : 677-68 679-80 669-70 6°78-"79 There 
[| CUO NRK UNARCReE Stee oH es ~% ‘im : | 
WO PAC MRKOrRroCUxZ INS CON RISS See SsessSres *F May sites 75~94) 6°71-89| 6-75-95) 682-4 sates 
“ bo SP OST SMO TOE SOS Ore eaOnonme 8/3 Clos > Soros 5 ores 6°88-"89 6-78-79) 686-87 mame 
| @ - nao S| = | OLY S ; - 
& Poeunae yee - “ = 10- = ‘87-05 6°82-"00 687-06) 6°92-04 
EB Shrseorerertgssesne2 8; Seeeneates FFs Giosing.| 703-08, —-G86-87 69E~B9 658-89, 6-96-97 durin; 
S| BoBSeesbsazeesees=4seacSeecksesee 3 |S | Aveust— : tow an inc 
| AH Gah CM RN DANS ESS LEMHAISASMHOMA | |S Kan ae pee 6-95- a! 6-95- -| cue - om 
%/= | Closing. — - —- : = = ow 
> =/8 1] , : | 
Sir or Seeripe 2 mrewee opus | ME|S | OME : Steady. | Quiet. | Easy. | Steady. three 
=| Brecher be PANE ou Sows UST IbeuR ERY s fe Sees. “Quick. : Steady. “steady. | Steady. | Quiet. higher 
S Getakahan-Sovowceaacoaera SeIaeom Fo 2 : aaa — 
S tom ts tom oO ~ 0 0 Sm/S| WEATHER REPORTS BY TELEGRAPH,—Oar telegre pbic days ¢ 
FOF pereSue SSsaegF ithieucweeke| Sis vices from the South this evening denote that the weather hundr 
BW Qc unqwvesaucHre-SOor WSEyevseueer) si! pre has eae porno 
(3 RESSHSSTTSISSEN ESC SWeSSSSSSESHSIE SF! | has been rather unfavorable at many points during the 3 
| b totals show that the interior stocks have Je- | Rain has been general and in a number of localities the pre- en - 
pam tating tab oem 17,166 bales, and are to-night *5!,519 | cipitation has been heavy. According to cur correspondents’ of an 
bales more than same period last year. The receipts at all the reports bad weather and the disposition to hold cotton are on 
towns have been 27,589 bales Jess than same week last year. responsible for the restricted movement of the crop. of the 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— Galveston, Texas.—Very little if any preparations are 7 
We give below a statement showing the overland movement being made for planting. I; is generally conceded that there ou 
for the week and since Sept. 1, as made up from —_—on will be a large decrease in acreage in Texas, Tnere has been ?— 
reports Friday night. The results for the week ending | 4:1 on three days during the week, the precipitation being = 
Jan. 18 and since Sept, 1 in the Inst two years ave a8 —— two inches and thirty-two —- Thermometer has 
rs = ll — ba oan — ytd Tene We Sond had rain on four days y~! New Or 
oan since pines k, the rainfall reaching ninty-three hundredths o Memph 
myers Week. | Sept. 1, | Week. | Sept. ~ ik ; Average thermometer 54, highest 76 and lowest 32, Neahvi 
Shi 8an Antonio, Tewas,—It has rained on three days ot the Shreve) 
via St. ~| 16,003, 285,838 27,700 £60,801 | week, the rainfall beirg thirty-four huadredtns of an inoh. Vioze 
@ St. Louis........ cccccacces A 3 Pape 
Vie Cate aaa genenneerneerneee 1498 130/856 O30 178.085 Tte thermometer has averaged 55, the highest being 80 an —_— 
ia Rock Island...............-. 498 29,85 2'05 , 
Via Louisville. pncams ee isl ga'B70 Tia. ATMS aa og have had rain on four days during the phe 
Via other Toutes, &oczcctwcu..| 71693 184538 10622, 128/399 week, the rainfall reaching fifty-five handredths of an inch. one oh 
3 50576 631,874| The thermometer has averaged 53, ranging from 3) to 76, pasties 
peed eAlpenentge | Sete) TENDS Palestine, Tewas,—It has rained on five days during the 
y to'N. Y., Boston, &o... 6,365 $5,069 4,184 34,679 week, the rainfall reaching eighteen huodredths of an inch. ip 
POWONE MRATIOE SOWRS..0- --- 3885088281298 38:855 | The thermometer has ranged from 24 to 70, av raging 47, Beest 
avs paarhane daraseiopewapmemmens cae rte ME. - fort Worth, Tewas —Raintall for the week ove inch and pe. 
Total to be deducted.......... 8,C02, 112,444 5,757 78,919 | forty-four hundredths, on fourjdays, Average thermometer Bomba: 
“gs 09 44,819 553,855 | 33, bighest 52, lowest 14. ’ ' 
Leaving total netoverland™..| 32,838 609,10: . 3,85 "4 Ti .—There has been rain on three days daring e 
_* Including movement by rail to Oanada. the week, the precipitation reaching one inch and ten han- ies 
The foregoing shows that the week’s net overland movement dredths. The thermometer has averaged 38, the highest = 
this year has been 32,838 bales, against 44,19 bales for the ing 54 and the lowest 12, ile = 
week in 1901, and that for the season to date the aggregate net | “New Orleans, Louisiana. —There has been ra in on three 104: 
overland exhibits an increase over a year ago of 55,254 bales. days of the past week, the precipitatio a Teac ng gee 2905 
1904-05. | 1903-04. | inches and seventy hundredths, Tho thermometer on. 
é —— ed 56. 1904- 
i MON akinge —| shre i —Rain has fallen on four days of 1903. 
i Since Since Shrev-port, Louisiana, n 
ee | Week. | sept 1. | Week. o> lee wel, the rainfall being one inch and sixty-seven han- 0 02: 
Receipts at ports to Jan. 13 181,154 6,221,582 179,459/5,654,412 | dredths. The thermometer has ranged from 29 to 73, averag Toon" 
land to Jan. 13 ......--. 32,838, 609,109 44,%19| 553,855 | ing 51, 3- 
Seis este S18: HATS A ROR | "Tacry, Monti We have had ran four dat | IE 
57,992 7,618,691 266,278|6,997,267 | during the week, the ty othe 
PPR = —) yar *T7/086 71684:379 — 432/918 coven a. The thermometer has averaged 46, 1903: 
oe! eemaaamaag em ——~ | ranging fr . oe 
Came into sight during week. 240,926 ........ 249,241 e olumbus, Misstesippt.—We have had rain on three 
Sel fa eee Sam. HE...|———— SORE [rime |, CER, SARs Gol eo ines and thirty Total a 
North. spinners’ tak’gs to Jan. 13 55,067 1,263,248 109,535! 1,297,253 | eight hundredths. Average thermometer 89, highest 53, 1803 : 
~* Decrease during week. lowest 20. T bad for 
Little Rock nsas.—The weather has been too bag Ts 
ghee gg farm work, ‘We have had rain and snow on three days of the a t.. 
oS Te 297,289 | 1902-03 week, the getgtee reaching two inches and eleven _ of 7,06 
1902—Jaa. 1° == 296,028 | 1201 dredths. The thermometer has ranged from 21 to 60, # of 18,0 
1901- i == 233,209 | 1800-0 aging 88. pan 
1900—Jan. 19...cces.cen0e 194,371 | 1899 
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Helena, Arkans1s,—Considerable cotton atill in fields, but 
no picking this week. It has rained on five days of the week 
(on two of which snow and sleet fell), the precipitation 
reaching twoirches and thirty-four hundredths, Average 
thermc meter 35°5, higbest 62 and lowest 21. 

his, Te see,—Bad weather and the inclination of 
farmers to hold cctton has i: terfered with the movement. 
There has been rain, snow ard slset on four days during the 
past weck, the precipitation reaching two inches and eight 
bundredtbe. The thermometer has averaged 82 6, the high- 
est being 64°8 and the lowest 20°3, 

Nashville, Tennessee.— Holders of cotton show but little dis- 
position to sell. We have had rain the past week, the rain- 
fall being one inch and forty-six hundredths, The thermom 
eter has averaged 43, ranging frcm 28 to 62, 

lobile, Alabuma.—Cotton receipts checked by bad weather 
(continuous and excessive rains) and unsatisfactory prices. 
We have had rain on three days of the week, the rainfall 
reaching two inches and fcrty-seven hundredths, The ther 
mometer has ranged from 29 to 70, averaging 51. 

Montgomery, Alabama,—Tbe rainfall has been heavy since 
yesterday and rivers are booming. There has been rain on 
four days of the week, the precipitation reaching three 
inches and seventy five hundredths. Average thermometer, 
47, highest 87 and lowest 26, 

Selma, Alabama,— Fertilizer men claim that nothing 
whatever is doing in their line. There has been rain on two 
days during the week, the rainfall being four inches and 
seventy-five hundredths, The thermometer has averaged 50, 
the highest being 65 and the lowest 30, 

Madison, ja.—It his rained on two days of the week, 
The —— oy reached one inch and twenty-five hun- 
——s he thermometer has avereged 44, ranging from 

Augusta, Georgia.— Demand is good, but offerings light. 
There bas been rain on three days of the past week, and the 
rainfall has been cne inch and two hundredths, The ther- 
mometer bas ranged from 25 to €6, averaging 46, 

Savannah, Georgia.—We have had rain on three days 
during the week, to the extent of thirty-nine hundredths of 
aninch. Average thermometer 50, highest 73, lowest 27. 

Smyrna, Georyia.— We have had rain on four days during 
the week, the precipitation reaching three inches and forty- 
three hundredths. The thermometer has averaged 37, the 
highest being 57 and the lowest 21. 

Stateburg, South Carolina.—We have had rain cn two 
days during the week, the precipitation reaching seventy-one 
hundredths of an inch, followed by cold wave. The ther- 
mometer has ranged from 23 to 78, averaging 47. 

Green q Carolina,—Rain has fallen on two days 
of the week, the rainfall reaching seventy-seven hundredths 
of aninch, Average thermometer 45, highest 64, lowest 27. 

Charleston, South Carolina,.—Rain has fallen on three days 
of the week. The thermometer has averaged 49, ranging 
from 28 to 68. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8a. M, Jan. 18, 1905, and Jan. 15, 1904. 

Jan. 13,'05. | Jan. 15, 04. 
























Feet. Feet. 
New Orleans.......... Above zero of gauge. 48 2-7 
Memphis............ -- Above zero of gauge. Tt 41 
Nashville. ... .. Above zero of gauge. 16°6 72 
Shreveport.. --Above zero of gauge. 13 a4 
Vicksburg........-.. Above zero of gauge. 98 61 











Inp1a CoTToN MOVEM&NT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Jan. 12 and for the season from Sept, 1 
to Jan. 12 for three years have been as follows. 


1908-04. | 1902-03. 











| 1904-05. 
Receiptsat— | | Binee | Since Since 
| Week. | sept. 1. | Week. | Sept. 1, | Week. | Sept. 1. 
—_—--- —— | . . — a... 
Bombay. _| 58,000) 646,000] 65,000 544,000 92,000! 549,000 
z For the Week. Since September 1. 
= Great 0. ti- pve Great Conti 
— | lonti- i- 
| Britain.) nent, Total. | Britain. nent. Total, 
Bombay— , 
1904-05.,| ...... 7,000: 7,000 7,000| 75,0C0| 82,000 
ee 25,000 25,000 8'0:0 120,000, 128/000 
1902-03..| 1,0 23, 24/000 7,000 143,010 
Cal 
I ieee mete Tare 9,000 
ESA, ccagac|  <cpataasl') sekuans 1,000 7,000 
94 1202:08 periee BiB eee 060 13,000 
adras — \ 
1904-05... ...--- 2,000 2,020 2,000) 12,000 | ,000 
1903-04..|  ...... 1,000, 1.000 55.00 17,000! 22,000 
4202-03 SO) eke 1/000 2/000 7,000 | “000 
others— | 
904-05..| 1,000) --.--. 1,000 3,00 9,000; 42,000 
1903-04 % 2,000 2000 3,060. 38,000 | 41,000 
1902-08..| 1,000; ...... 1,000} 13,000 | ,000| 41,000 
Totalal— | | | 
1904-03. | 1,000! 9,000! 10,000, 12,000/ 135,000| 147,000 
1903-04..|  .2.... | 28,000 28,000} 17,000 182,000} 199,000 
1902-03..| 3,000! 23,000! 26,000! 24,000/ 191,000! 215,000 








According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts 
of 7,000 bales. Exports from all India ports record a loss 
of 18,000 bales during the week and since Sept. 1 show 
a decrease of 52,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON,— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 


” Alerand ia, Egypt, 























January 11. 1904-05. 1905-04. 1902-03. 

Receipts (cantare*)— | ae mi ay 

8 WOOK. ........02.| 175,000 270,000 200,000 

Since Sept. 1........| 3,793,145 (|_| 4,657,754 || 4,578,361 

| Thie | Since || Thies | Since || This | Since 
Hzports (bales)— | week. |Sept. 1.| week. \Sept. 1. | week. |Sept. 1. 
To Live ™ | 4,500/116,55 3,750|123,843 4,842/131,232 
To Manchester «| 5,250) 67,763)| . | 74,398 | 5,452) 89,817 
To Continent... - 15,500) 141,867) 13,750/15*,972 |10,550/ 163,240 
To Amerioa.......... 6,000; 31,629}| 1,000) 26,040 | 4,435) 49,865 








'18,500'383,253 |25,2791434,154 


Total exports...... 31,250/357,816 
~* A cantar is 98 Ibs 
MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet 
for both yarns and shirtings. Mercbants are nct willing to 
pay present prices. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 



































| 1904-05. | 1903-04, 
814 lbs, Snirt-| Cott’n 84 lbs. Shirt-|Oott’n 
| 328 Oop. |ings, common| Mid. | 328 Oop. lings, common| Mid. 
| Twist. to finest. |Uplds| Twist. to finest. |Uplds 
| a. ais d 8. a a. | 4. ais ad 8. a d. 
Dec 981g @9 |4 419%7 51s] 4:19 918 @9% [510 @8 6 | 668 
“168 @8%|4 3 @7 4 | 4:19 |9% @9% (6 0 @8 7%| 7:00 
“ 93°7% @8% |4 1 @7 2 | 4:04 |93g 29% [6 11908 9 | 7:18 
“ 30.7% @8%4 |3111607 1 | 377 /9% @10 |6 1 @8 9 | 696 
Jan.6\7149 @8 |4 014987 0 | 379 919 @10 |6 1 @8 9 | 7:06 
13,74 @8 |311 #611 | 350 '9% @10%/6 1a8 9 | 7°50 





NEw ENGLAND CoTTON MILL SITUATION,—Accounts from 
Fali Rivir seem to denote that notwithstanding the decision 
of the operatives to continue the strike the mills are steadily 
gaining in number of hands at work. 

DOMESTIC EXPORTS OF COTTON MANUFACTURES,— We give 
below a statement showing the exports of domestic cotton 
manufactures for November and for the eleven months ended 
Nov. 30, 1904, and for purposes of comparison like figures 
for the corresponding periods of the previous year are also 
presented. 






























































































Quantities of Manufactures of| Month ending Nov. £0 |11 mos. ending Nov.80. 
Cotton (colored and uncolored) come 
Baported to— | 1906. 1908, 1904 1908, 
United Kingdom. ............ yards S4u,216 61,195) 2,01 1Lo7u ado 
Di ccccdanscidese teosccccsenseee-| <aqnians saminy egsnegee ’ 
GOFMADG ..0-cccccccccccccccccccccoes 5.406 8,781 76.€93 185,184 
Other Baro . os 2€4,. 95 80.06: | 1,301,3:9 J 
British Noi America...........++- Set, 618 480| 8,150,76%| 11 467,425 
Cent’) America & Brit. Honduras.| 2%.10¥,evs| 1,667 6¥5/ 22,100,159) 16,400,683 
MEXICO. .0.ccccccscee coccccccccccere: 867,246 1,58) 2,712,850) 2,830,806 
BBR. -.cccccccccccccceccscccccccsoes anki . 18 70 t rer 8.767.008 
Other West Indies and Bermuda. . nee 3,4 214 am) Fy 
808) 7,584,381 8,006,27 
5:1] 10.058, 10,698,112 
+] 14.8°9,470/ 17,813,081 
7, 570) 6,116.084) 10 910. 19 
‘ 743) 8,661,271) 5 
.038,r 3: | 806.07%,917/ 178.0 6.814 
14, 0,469) 4,206,12>) 7,580,419 
70. 2 3 2v0,915 288 
41%) 7,109.8¥7 207:%81 
boo'rse tre ° 3107 ot 
Philippine Islands......... . -2UB 27 071, 
Other "asin and Oceanica.. 2,099,71' | 2,540,8%3) 22,665,266) $5,700,(85 
British Africa......... ...++ | 3098 195,505) 6,4%5,09 | 6,264 467 
All other Africa........ccsseecseeees | 29,510 12,652 611,329 861,811 
Other COUNEIICS.......s0seseeenere } see ree gee +e ee: eeee 
Total yards of above............ 68,711,103] 18,0%6,161 |473,067,218]865,091.008 
Total values of above.. ...... $5,200,110) §7¥¥,434/ 494,019,610/8 18,549,818 
Value per yard...........-++. pane $°066: SOE 0 $°0590 $°0522 
Values of otis Monufactures of 
on xrporte o— 
Onited Kingd0m.....+....cessss. $118,471) 953,81: | 81,186,578] g8es ont 
Belgium.........++.- es eee] 4,361 &,Or2 88,34 BH,HO 
France....... aos) Lone! 1,46¢ 10,55» 14,167 
Germany | 94,~¢1 58,2 6 763,.717| 1,126,369 
Netherlands. maid 798 ao 5:8 25,16 
Other Europe............+ oe 7,78¥ 11,187 +8,451 83,6 
British North America............. ee Py ane, 1.961. 50 
5 rit. d 4 y . 
Gant) America & Brit. Bon@ures.| = jagou| once] anaeel | Senet 
CUBR. occcceccccs coc-coce » sepeeseees hed tty LS mye | oo 
> dB ¥,! is Go F 
sien = sn eos 15,281 5,0°7 196 92 126,687 
Brazil. 234 6,7>4 85,061 98,491 
Bal 8'05+ 16,48: :006 
5,844 18.076 94.976 105,640 
2,0:4 8,4 4 88 427 nal 
3.41¢ 4,25 89. 47,001 
17,769 1,182 73,182 27,487 
13,219 1,956 Brae: £8. 
ong Kong.......... 21 +05 20% J 
British Austraiasia.:.: 44514) 80,976) 425.458) 857 51 
Other Asta and Oceanica 50,521 2.191) 186,64 86,801 
British Africa.........+-++ os 22,11¢ ’ 196, 198,285 
All other Africa........+ ++. ee 1,+56 20 9,16" 12,402 
Other COUNTICS......60eeeesseeeeeee = 808 2 3,566 7.277 
Tot. value of oth. manufact’s of.| 8723,90'| $500.83 | $7,3'8.205| $6,672,618 
Aggregate val. of all cotton goods! $4,014,993) $1,202,769! 9,367 80+ |$25.222,336 

















SHIPPING NEWs.—As shown on a previous page, the 
rts of cotton from the United States the past week have 
reached 194,918 bales, The shipments in detail, as made up 


from mail and telegraphic returns, are as follows: ian 
Naw Yor«—To Li ers Armenian, 3,059 up- 7 





verpool, per steam: 
land and 194 Sea 2 100...... es a 3,358 
To Manchester, per steamer Camvens, 515 uplan and 920 

Sea Island..............- 00860600008 6600Eb0nG+ coconscenasecces 435 
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NEW YORK—( Coneluded)— Totai bales, 
To Havre, per steamers Bordeaux, 600 upland and 122 Sea 

Isiand .. La Touraine, 2............. ee 724 

To Bremen, per steamer Caesel, 982.. 









To Antwerp. per steamer British Princess, - 1,822 
To Reval, per steamer Oscar II., 100......... ..-00- .--- 020000 100 
To Genoa, per steamers Prinz Adalbert, 600....Sicilian 
Prince, 3,377.... Vincenzo Florio, 200_..... Srwenenes saant « 4197 
To Naples, pea steamer Sicilian Prince, 100................- 100 
NEw ORLEANS -- To Liverpool—Jan. 7—Steamer Antillian, 8,049 
.-- Jan, 12 -Steamer Wayfarer, 18,000.............2...00 26,049 
To Beifast— Jan. 7—Steamer Glenarm Head, 23,500......... 2,500 
To Glasgow -— Jan. 10 -steamer Torgorm, 9:'0........... " 900 
To Marseilles —Jan. 7-- Steamer Hellas, 1 554. 1.454 


To Bremen—Jan. 11—Steamer Manchester City. 6,943..... 6,943 
To Hamburg Jan. 6—Steamer Cayo Domingo, 693 .... Jan. 


BG —-Geeamner Cem, TG... 2... .-csasccec-cc-ccaccescccasee 699980 
To Genoa—J an. 9—Steamers Cayo Blanco, 7,400....Regina 
WORM, BiPGO.ccacca-< c0ccesags c00c cece coccccce cone cocececcce 9,799 
To Venice—Jan. 7 —-Steamer Hellas, 1,750. ............ nunée 1,750 
GALVESTON—To Liverpooi—Jan. 5—Steamer Horatio, 6,373.... 
Jan. 7—Steamer lowa, i8,933....Jan. 12-—S.ieamer Irada, 
BB GBD cnicccccceces00sc0sngns9sssces :s0: cone seenenseecccasesee 37,391 
To Hall—Jan. 9—-Steamer Thistledhu, 550. .................+ 550 
To Bremen - Jan. 5—Steamer Oxonlan, 10,961.............. 10.86 


To Hambarg-—Jan.9 Steamer Lhistiedhu, 959..... ........ 
PorT ARTHUR—To Liverpool—Jan.6 Str Meridian, 10,316.. 
MosILe—To Havre—Jan. 11—Steamer Coronation, 9,879...... 

To Genoa—Jan.9 Steamer Vincenzo Bonanno, 4,679...... 4,679 
PENSACOLA—To Bremen-- Jan 3—8tr. Parthenia (add’!), 124... 124 
SavaNNaH—To Liverpool - Jan. 6—%teamer Homewood, 3,622 

























Jan. 7—Steamer Lincairn, 1,868 ...... - cane -ccnce snes seceee 5,490 
To Manchester—J an, 7—Steamer Lincairn, 7,650. .-........ 7,650 
To Bremen—Jan. 6—Steamer Pontiac, 6,893....Jan. 7— 

Steamers Crostafels, 8,907; Hydra, 4,330......... ........ 20,130 
To Hamburg Jan. 7—Steamer Crostafels, 1,450 ........... 1,450 
To Reval Jan. 6 Steamer Pontiac, 1,850..... Janu. 7 

Steamers Crostafels, 350; Hydra, 1,925......... ....0.--.. 4,125 
To Riga—Jan. 6—Steamer Poniac, 650....Jan. 6—Steamer 

Crostafels, 298..........-.-.++- -sepes <—inengaes <e000es wae 918 
To Gothenburg Jan. 7--Steamer Crostafels, 45 one 450 
To Antwerp - Jan. 7- Steamer Hydra, 800......... - 800 
To Warburg—Jan. 7 —Steamer Crostafels, 200............... 200 
To Norrkoping - Jan. 7 - Steamer Crostafels, 100............ 100 
To Oporto Jan. 7 Steamer Hydra, 600.................--«- 600 
To Barceiona - Jan. 10—S8teamer Lucia, 3,014............... 3,014 
To Venice—Jan. 10 Steamer Lucia, 450.......... .....0.- ee 450 
To Trieste -Jan. 10- Steamer wucia, 818..... o cesaseccesesce 818 

Boston To L’verpool—Jan. 5—Steamer Sylvania, 700..... 

Jan. 10—Steamer Bohemian, 761............. os 1,461 
To Manchester — Jan. 6 - Steamer Iberian, 1,658 1,658 
To Genoa—Jan. 6—Steamer Canopic, 723...... 723 
To Yarmouth - Jan. 6 - Steamer Boston, 194... 194 

Ba.Ltimogs—To a an. 6 -Str. Quern more, 1,661 
To Bremen—Jan. 7—Steamer Main, 1,427...........- 1,427 
To Rotterdam Jan. 9 -Steamer Ohio, 300. ...........002--0 3 





To Oopenhagen—Jan. 4-Steamer Arkansas, 1,050.......... 1,050 
PHILADELPHIA~—To Rotterdam — Dec. 22—S8tr. Euxinia, 358.... 35 
San FRANOISCO—To Japan—Jan.10 Steamer China, 600...... 

Total. .ncccccccccceses soccccocscs maeesesecescoseccece ees seee----19 4,913 


The exports to Japan since Sept, 1, 1904, have been 70,622 
bales from Pacific ports. 

Cotton freights at New York the past week have been 
as follows. 




















| Satur. | Mon. tues. | Weanes,| rhurs. | fri. 
Liverpool........ c 20 20 15 15 15 15 
Manchester...... y 17 17 17 17 17 15 
Havre...........- c 20 20 20 20 20 20 
Bremen.... ....-.¢ 20 20 20 20 20 20 
Hamburg........ c. 20 20 20 20 20 25 
antwerp........-. ¢ 20 20 20 20 20 20 
Ghent,v.Antw’p.c.| 254s 2519 2545 254g 251g 25 
Reval, indirect..c| 30 30 30 30 30 30 
Reval, via Canale; 30 80 30 30 30 30 
Barceloua, Feb..c 25 25 25 25 25 25 
Genoa, Jan......¢. 15 15 15 15 15 15 
Trieste........... e 20 20 20 20 20 20 
Japan (via Suez).c 45 45 i 45 45 45 40 








Quotations are cents per 100 Lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 








| Dee. 23 | Dee. 30 | Jan.6 | Jan.13 
Sales of the week...... bales.| 37.000! 33 000 49,000 52.000 
Of which exporters took. .. 3,600) 8,100 4,000 6,006 
Of which speculators took. 3,500) 2,800 3,000 6,00¢ 
Bales Amorioan..... ....-....- 34,000 31,000 47,000 50,00¢ 
Actual export........ 7,000, 32,00 12.000 16,004 
Fo: sen 0 73,000, 77,000 3,000 





Of which American—Est’d. 
Total import of the week.....| 184,000} 181,000] 148000) 151,00¢ 

















Of which Amerioan......... 167,000; 147,000} 134,000} 138,00< 
Amount afloat.... ............ 459.000) 366000) 327,000) 301,000 
Of which American......... 402. 320.000} 286.000| 250,000 





~ NoTe.—2,745 bales American burnt this week. 

The tone of the Liverpool market for spots and futures 
each day of the week ending Jan. 13 and the daily closing 
prices of spot cotton, have been as follows. 





F ‘ 
Spot. Sat'day. | Monday.| Tuesday.| Wed'day. Thursd’y| Friday. 
Market, Fair | Fair | moderate! , "alr Pair Fair 
adsaoe. {| sizes |Magnee|Seaaid*| "apices | Sagine | Papas 
Mid, Upi’ds. 3:90 3°89 3°85 377 3°83 380 


Sales........| 7,000 8,000 6,000 | 12,000 8.000 | 10,000 
Spec. &exp.| 1,000 1,000 1,500 4,500 1,000 2,000 








re leet me eee Se Steady at\Br’ly st'dy Steady at 

Market rely at'ay niet a’ y at y at|Br’ly st’dy Steady a 
68 1 pt. r? | 4 

opened. decline, | decline. “Frome decline. eavanes. decline. 

















Market, eady at sready at et at |Steady at Seedy at|Very st’dy 
eae a ae a ah 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 























sat. | mon. | Tues. | Wed. | Thurs, Fri, 

Jan.7. | Jan.9. | Jan.10.| Jan. 11. | Jan. 12. | Jan. 13, 

121g! 1 121g! 4 121g 4 |12%s/ 4 |42%s| & |12%| 4 
P.M. P.M. P.M.|P.M. P.M.)P.M./P. M. P.M.)P, M./P, M,|P. BM. |P, Me, 

ad. | ad. | a. | a | a. | d.| d.|d.|a.|d.| dl a, 
January..... 3748 763773 803 73 3 73)5 65|/3 65/3 71/3 72\3 68/3 70 
Jan.-Feb....|3 743 763 773 80\3 73 3 73)3 65 3 65 371/38 72\3 68/3 70 
Feb.-Mch. ../3 75'3 79:3 80.3 88 3 77/3 76/3 68 3 68/3 74/3 75/3 71/3 73 
Moh.-April. .|3 79 3 818 823 85.3793 7£|3:7: 371 3 77|8 78/3 74/8 76 
April May ..|2 81 3 843 85.3 88.3 823 82|3 74, 75|8 80/3 81/3 77|8 79 
May-Jané,../3 85 3 87.3 88 391 3 853 85/3 78 3.78 3 83/3 84/3 80/3 81 
June-suiy, |3 87 3903 913 94 3 88/3 88/3 803 803 85/3 87/3 83/3 84 
Jaly-Aug. ..|3 91 3 923 93/3 86 3 90/3 90/3 83 3 83 3 88/3 89/3 85)3 86 
Aug.-Sept . ./3 92 3943 95 3 97 392 3 92/3 84 8 85:3 903 91/3 87|/3 87 
Sept -Oct.. 3 94 3 963 97 3 99 3 93 3 94/3 86 3 86 3 91/8 93/3 88/3 89 
Oct.-Nov... |3 95 3 973 98 4 00 3 94.3 95/3 87 3 87/3 93:3 94/3 893 90 
BOPAMIOG. «1 .00.! 20001 esol cose! 2000] ented cose] coe.) conc! const OP OE 


Jute Butts, BaGGIna, &c,—The market for jute bagging 
has continusd extremely dull during the week under review 
at the following prices: 65g; for 1° Ibs. and 6%c., for 2 lbs., 
standard grades. Jute butts inactive at 114¢@1:4c. for paper 
quality and 2@2!{c. for bagging quality. 


BREADSTUFFS. 
Fray, Jan, 13, 1905, 


Early in the week a quiet market was experienced for 
wheat flour. During the past couple of days, however, buy- 
ers have shown rather more interest, particularly for Kansag 
straights, and they have obtained moderate quantities at a 
steady basis of values. Some trading has been reported in 
winter straights and a limited business has been trans- 
acted inspring-wheat flours. Rye flour has been in 
fairly active demand and firm. Buckwheat flour has 
been quiet and _ slightly easier. Cornmeal has 
been in fair demand at about steady prices, 

Speculation in wheat for future delivery has been quiet, 
Fluctuations in prices have been within a narrow range, and 
the undertone of the market has held steady. The news gen- 
erally has been of a bullish character, bat with prices on 
their present basis, bull interests have not been inclined to 
become aggressive, and only fractional advances have oc- 
curred in values, Statistical developments showed a strong 
situation, stocks at the primary markets showing ma- 
terial decreases owing to a light movement of the 
crop, and it is understood that there remains in the North- 
west only small reserve stocks to be marketed European 
advices have continued tame, foreign markets being inde- 
pendent, and this has been one of the principal factors hold- 
ing the American markets in check. Cold weather has been 
experienced throughout the West the past week, but the 
winter-wheat crop hasa good snow covering and therefore 
has been —- from damage by the low temperatures re- 
ported. The spot market has been firm but quiet. To-day 
the market was easier under favorable crop reports from 
Argentina and large exports from India, The spot market 
has been quiet. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
No.2 red winter, f.0. b... 123% I124%g 124% 12349 121% 121% 
May delivery in elev..... 116% 117%¥9 116% 116% 
July delivery in elev..... 103% 103% 103% 10319 103% 102% 
DAILY CLOSING PRIOKS OF WHEAT FUTURES IN CHICAGO, 
Sait. Mon. Tues. Wed. Thurs. fri. 
Jan. delivery in elev....112% 114% 124% 114% Il14% 114% 
May deliv. in elev........ 115% 117% 116% 4117 116% 116% 
July deliv, in elev........ 9878 99% 99% 995% 99% 98% 
Indian corn futures have been quiet and only slight 
changes in values have occurred during the week. The vis- 
ible supply statement showed a fairly good increase in stocks. 
Daring the week, however, the movement of the crop has 
reached only very moderate figares and the advices from the 
interior have reported lighter country offerings, and this has 
operated in favor of the market. Business in the spot mar- 
ket has been quiet, Only a limited amount of corn has been 
purchased by exporters at the seaboard markets, and the 
trade demand in the interior has been quiet. To-day the 
market was firmer on a light crop movement, The spot mar- 
ket was quiet and easier, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Bat. Mon Tues. Wed. Thurs. Frs. 
Cash corn f. 0. bD.........- 54% 54% 54% 54% 54% £«53 
May delivery in elev..... 50% 50% 503% 503% 503% 504 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 


Bat. Mon Tues. Wed. Thurs. Fri. 
Jan. delivery in eley..... 41% 415% 41% 4149 41% 41% 
May delivery in eéley..... 44% 44% 445% 42% 44% 44% 
Jaly delivery in elev..... 45148 45% 45 5 


45 4538 45% 
Sept. delivery inelev.... 45% 45% 4549 45% 45% 457% 
Oats for future delivery at the Western market have re- 
ceived a limited amount of attention, and there has been & 
slight advance in prices. There has been a fairly free distri- 
bution of supplies, a considerable decrease in the visible sup- 
ply statement reflecting a liberal movement of oats into the 
hands of consumers ally there has been a moderately 
active and steady market, To-day the market was quiet but 
steady. 
" DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No, 2 mixed in eley...... Nom. Nom. Nom. Nom. Nom, Nom. 
No, 2 white in elev...... Nom. Nom. Nom. Nom Nom. Nom. 
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DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Jan. delivery in elev..... 29% 29% #30 303¢ 
May delivery in elev..... 30% %30% 31% =Sl% 314 Siig 
July delivery in clov..... 31 3073 314 31% 3148 31% 
Following are the closing quotations: 














FLOUR. 
le Patent, winter..... $585 @590 

@410 City mills, patent. 640 #690 
@415 Ryeflour,supertine 435 @500 
@440 Buckwheat flour.. 195 @210 
@465 m 
@5 65 Western, etc..... 285 3 
@695 Brandywine..... 300 @310 

GRAIN. 

Wheat, busn— Cc. c. | Corn, per bush— 6. 6. 
N. Dul., No.1......-. £.0.b.127 | Western mixed..... 49 @53 
N. Dul., No. 2... f.0.D.12019 | No.2 mixed......... f. 0. b.53 
Red winter, No. 2.. f.0.b.121% No. 2 yellow...... f.0.b.Nom 
Hard winter, No. 2. f.0.b.Nom No. 2 white......... f. 0.b.Nom 

Oate—Mixed, p. bush. 3619@3714, | Rye, per bush— 

Dinsthocectoanese 371s@401 | CBTEIN . 2.200 seeene- 87 @90 
No. 2 mixed......... Nominal. | State andJersey.... Nominal. 
No. 2 white.......... Nominal. | Barley—West ......... = = 


Exports of Grain and Flour from Pacifle Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending Jan. 12, as received by telegraph, have been as follows: 
From San Francisco to United Kingdom, 130,000 bushels 
barley, to Japan and China, 28,000 bushels barley, 60,000 
bushels oats and 2,000 bbls. flour, to varions South Pacific 
ports, 5,381 bbls. flour and 350 bushels wheat; from Paget 
Sound to various South Pacific ports, 6,744 bbls, flour and 
1,500 bushels wheat; from Portland to United Kingdom, 
140,000 bushels wheat, and to India, 10,000 bushels wheat 
and 26,250 bbls. flour. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1908-04, 

Bzports Flour, Wheat, Oorn, Oats, Barley, Rye, 

from— bbis. bush. bush.  dush. bush. bush. 
San Fran. 500,364 1,195,821 71,544 63,896 2,758,782 422 
Puget8’d. 754,744 1,384,551 11,136 96,126 124,050 
Portland.. 344,536 1,483,760 ........ 8 606 ..... —_ 








Total,...1,599 644 4,064,132 82,680 159,530 3,212,438 816 
Tot. ’03-4.2,096,956 4,754,467 26,437 257,441 7,174,620 707 


&@" For other tables usually given here see page 145. 


THE DRY GOODS TRADE. 
New Yor«, Fray, P. M., January 18, 1905, 

As had been generally expected, there has been very little 
change in the character of business in the cotton goods mar- 
ket during the past week, and extremely dull conditions have 
 agroeag throughcut, There have been rather more buyers 

town but their purchases have been very limited and have 
been entirely confined to goods for immediate delivery. Offers 
of goods for delivery during the next two or three weeks are 
not looked at, at current prices, and business remains of a 
hand-to-mouth description. Bayers have spent most of their 
time in going from office to office trying to learn what pros- 
pects there are for reductions in the near future, but they 
have met with very little encouragement. Sellers, in fact, 
are putting up a strong 47 against any declines, and so far 
have been successful, It is true that on a few lines of goods 
there has been some irregularity, but so far there has been 
nothing in the way of a change of open quotations. Buyers, 
on the other hand, are not likely to operate freely in a mar- 
ket where the relative prices of cotton and goods are so far 
apart, The principal strength of the sellers’ position lies in 
the scarcity of stocks both in first and second hands, and the 
fact that many of the mills are well sold up for the early 
spring months. Export business at the moment is at a 
standstill, and this is a feature favorable to the home buyer. 
In the woolen-goods division the market has been quite active 
during the week and some further advances have occurred in 
men’s-wear woolen and worsted heavy-weight fabrics. 

Domgstic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Jan. 9 were 2,856 
packages, valued at $163,951, their destination being to the 
points specified in the tables below: 

























1905. | 1904. 
New YORK TO JAN. 9. 
Since Jan.1.| Week. |Since Jan. 1. 
feceaeiss 
Great Britain................ rf 1 1 
Other European BA | scccce | = cuneee 
GE cciccdsccsesanenccacces:| sacmse | casase || esease | i donene 
SEG thinnelnadndesacncansanne 930 605 | 605 
i itagihctitnsensadaeiall ataheeh seme Gadease | ‘seenhe 
Afrioa....... 10 | 1 
West Indies. ond 452 266 | 266 
De idsndsdiansdasaccssbenes 58 58 3) 
Central Amerioa............ 366 366 758 | 758 
South America........-..... | 856 856 487 | 487 
Other Countries. ...........- | 189 139 3 | 93 
Total......cccecccee----.| 2,886 2,856 | 2,223 | 2,223 





The value of these New York exports since Jan. 1 has been 
$163,951 in 1905, against $124,567 in 1904. 

Heavy brown drills and sheetings continue in very small 
supply and are consequently firmly held. Buyers are experi- 
encing increasing ditticulty in obtaining deliveries, and for 


THE CHRONICLE. 


175 





rather than contract ahead. Light weights have not been in 
such good demand and are therefore more easily obtained, 
but nevertheless prices remain firm. ‘There have been a num- 
ber of export inquiries in the market, but these have been more 
for the purpose of obtaining quotations and keeping in touch 
with the market than anything else. I[t is not expected 
that any real business will develop until after the Chinese 
New Year, but at that time there should be some good buy- 
ing, particularly if prices are such that previous purchases 
can be averaged up. Most recent inguiries have been for 4 
and 4°50-yard sheetings. There have been some moderate 
purchases of ticks for export, but denims, plaids and other 
coarse colored cotton goods have been slow although un- 
changed. A reduction of 1c. in the price of gray goods has 
caused some irregularity in the price of bleached goods, but 
low counts are firmly held owing to the scarcity of supplies. 
Canton flannels and cotton blankets are dull at recent fig- 
ures, Kid-finished cambrics are in rather better demand. 
Staple and fancy prints are quiet and unchanged and staple 
and fine grades of ginghams are in poor demand, Print 
cloths are flat with neither buyers nor sellers apparently anx- 
ious for business. Regulars are still quoted at 2°{c. 

WooLeNn Goops.—The number of buyers in town during 
the week has largely increased and the woolen goods market 
has again taken on an-air of great activity. There have been 
still further advances in men’s-wear woolen and worsted fab- 
rics and these now show an average advance of from 5c, to 
716c. over last year. While the buying so far this season has 
been very heavy, a considerable number of lines have been 
held back until prices were at a level considered satisfactory 
by sellers, The constant fear that further advances will be 
made as the season advances has undoubtedly caused a cer- 
tain amount of speculative buying, but this is a condition 
that is expected to right itself in time and one that is not 
worrying agents to any great extent, as they feel confident 
that the legitimate demand will be sufficient to take care of 
all goods offered for sale, The low price of cotton has caused 
an increase in the sales of mercerized worsteds, and woolen 
goods have suffered in consequence, While several new 
lines of drees-goods have been opened it is too early as yet 
to gauge the market. Advances have been general but 
irregular. Blanket manufacturers are showing new lines 
and, while the advances have been sharp, they have not 
frightened purchasers, who seem to have fully expected them. 

ForeicN Dry Goops,—There has been little doing so far 
in imported woolen and worsted dress goods but the ee 
pects for the future are enco’ . Silks have again 
strong and in good demand. Ribbons are firm but quiet. 
Linens show continued improvement, Burlaps are steady 
and unchanged. 

Importationsand Warehouse Withdrawals of Dry Goods 

Theimportationsand warehouse withdrawals of dry goods 
at this port for the week ending Jan. 12, 1905, and since 
January 1, 1905, and for the corresponding periods of last 
year are as follows: 









































































































































spot goods are forced to pay full prices, but at present fig- 
ures they are willing to run the risk of a continuation of this, 
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Page. Name. Rate. Maturity. Amount. Price, 
STATE AND City DEPARTMENT. 2707..Chester (Pa.) Sch. Dis. 4 1934 $30,000 103-56 
127..Clarkson, Neb. a © 11909-1924 .000 100°30 
2760..Clarksville, Va 6 1934 10,000 ...... 
2g08..Guhoes, N.Y. <* iQorig08 ore too 8” 
INT? , hoes, N. 5-190 oo 
MUNIJIPAL BOND SALES IN DECEMBER AND 2707. Columbas, Ohi 4 #1920-1945 1,200,000 1100 
THE YEAR 1904. 178. -Goiambes, O 0. aii ). ‘. Various. ay xt fry 
olambas (2 16.).. 4 arions. 00 Ft 
Ps present below our — of Pea ree sales for 9127--Qonverse Qo. Wyo... ie 11915-1925 20,000 101°645 
é : i condition of our oms pre- rnwall (N.Y.)Uaion 
ecemb:r which the crowde Pps _ Free Sch. Dist.N0.5 4 1905-1924 28,000 102: 
vented our publishing last week. The aggregate of such bonds | 2708. Coshocton, Ohio...... 4s saat 18,000 104-65 
27€0..Covington, Ky........ 5 1906-1915 2,732 105°78 
issued was $9,928,510, eliminating as usual temporary loans, 2646..Cranston, R. 1......... 4 1945 50,000 104°298 
Canadi in loans, Hawaiian loans and general fand bonds of sees. “Pyarhane onan. ‘esi’ 6 1905-1914 80, 
New York City. This total is the smallest Dscember output ee ome 85,000 102-785 
" ; 2708... Defiance, Ohio........ 4% 1915-1919 9,000 104°133 
since 1899, as will be seen from the following, which also 2808 Denver, Col. (2 1s)... 5” 1919 1,299,482 111-269 
gives the totals for the twelve months. 2803. Detroit, Hien Sameera as 1808 198,008 a 
’ Fort 2 48.. Detroit, CBD. ccccccee ‘ “O24 
ee oe _ petember Tweet’ i | 2208". Dorch ster Co.. Mi...» Ps 3,000 ...... 
$9,025,510 $200,697,456 | 1897... 817. 895,475 $197.-54,0 4 | 3760... East Cleveland, Ohio. 4 1914 10,000 100°552 
18.401,747 — 152,281,950! 1896 4287 106.498.060 | 2760.. Escambia Co., Ala.... 5 1918 15,000 101% 
- Li07.812 192 845.835 | 1805 Season Tha, 21,683 | 2703..Falmouth, Ky, 5 1903-1912 2,500 103-12 
«+. 154° 6,453 149,408,689 | 1304 . : 13,456/374 117,'76, “25 127. Fort en’ ‘WW. Y.) 
. 22,169,741 145,784,068 | 1848. . 17,306,564 77,421.273 2 7 
4.8 226 113,113,008 | 1892... 8,207,219 83,828,515 Bch. Dist. No. 1... 4 1909-1921 13,000 101°57 
- °. qisoe'343 «13,084,798 gen 2656.. Fredericktown, Ohio. 5 1905-1944 20,000 110 05 
Large loans in December were few, -~ of Denver being £709 Geit, Oni ae 4 1805-1914 08 101-535 
of much importance— i 2708..Gaiiia Co, Ohio....... 5 “2 0-7 
the only one o ch port ce the Colambus, Ohio, a eae a 
sales, although amounting to $1,827,700, being simply sink- | 2760 Gibbon. Minn......... A 1907-1918 4,00) 101.562 
: ‘ aai . ’ 2708. Green Bay, Wis....... 4 jaar cama 31,,00 10197 
ing-fand takings. The city of Danver’s disposal on Dyce. 27 | 5285" Green Bay — 4 1920-1924 5/000 102°54 
of twoisenes of 5% bonds aggregating $1,209,482 27, was | 27¢0..3reen Bay, Wis ...... 4 1913, 3986 12,000 102°141 
2 Albe tC ‘ ‘ id H : & Cc f N Y k 2808..Greensboro, ee 6 5,000 103:32 
mace to ert C, Case au arriman 0, OF New York | 9708 ""Grova City, Pa........ 5 190% ious 6,060 105-183 
City at 111 259. 27+0..Hsmilten, Ohio...... - 49 7,000 106-29 
2708..Hsmiiton Co., Ohio... 4 1914 150,000 104-09 
For the tweive months the to‘al exceeds by many millions ! 2656..darrison (N. J.) Sch sonante ae wae 
the ontput of any previous year. New York City is respon- | ogo. Havre de Grace, ira. 5 1914-1934 20,100 106 
i ; } in i —igsui 2808 ..Ha-kina, Ohio......... A 
sible for « large portion of this increase—issuing in 1904 $86, $906 --Hish'ana Oo. va..... 4 oe 20,000 ..... : 
589,440 bonds, as against $43,022,919 in 1903—yet ali sections | 2808.. Hoboken, N. J........ 4 1985 52,000 ..ccco 
j ; ; 127..Holly Springs, Miss. 
of the country have been very active in emitting bonds, this (2 iesues)......... 5 1905-1924 74,000 100 
following in part from the inability to find a satisfactory | 2808. -Homer oF and Cortiand- 
‘ om 0 oO. 
market in the previous year. Theaggregate for 1904 is $350,- : 4 Y.. ‘ 4 1908-1914 12,500 101°25 
2761..Ironton, Obio c } is.).. 5 eneentéouse 43,000 105 
597,456, as against $152,281,050 in 1903, $152,846,335 in 1902, i. toa ot 2 35/000 101°25 
$149,498,689 in 1901 and $145,733,062 in 1900, In arriving at | 2656..Jefferson Co., Tex.... 5 ae ae 138,000 106 
our totals, as we have so often explained, we do not include | 778} a hing ER (2i8.) ‘ 3000 1100 
temporary loans nor do we include sales made by places out- ey ‘Te Go. wast) 5 1910-1924 22,000 107209 
side of the United States. The temporary loans recorded Beh. Dist. No. 42.... 6 11900-1914 2,450 100, 
“ 127.. Kittanning, Ee... aan 2 11924-19 Y Ol 
$000,096; ‘Philippine loans, 918,000,000; Hawaiian loons, | ES-teseeeeenGKcc ¢ | Weeeest | taAkes iePase 
; ne ioans H awalian ps 127.. Lackawanna . Pa. 4 - " 
— Pr » $18, ~ ae O8DE, | 9686.. Lancaster, Xe 5 1909 "700 104714 
$1,000,000, and “general fund bonds” of New York City (+ X- | 2656. Lancaster Co., 8. 0 4 1924-1944 75,000 ...... 
) 2761..Lancaster (Pa.) Bak. 
cluded for reagons previously explained) $9,500,000. a 4 1917-1923 60,900 10455 
The market for municipal bonds was quite steady through: | 2761. Labenea Oo... Pa.. 4 pes S28 1 
; ‘ 
out the year. Sales were made on somewhat better bases 128.-Lexingron, Ky. (2 3% oe 13.9007 + Nad 
i j bs 6 1906-1925 10.000 105°515 
later in the year than in the earlier months, the improve S 1910-1934 40,000 101-50 
ment in prices although slight being general. The following 31s soiree - ee 360 n 
-ly Y 2°185 
table shows the monthly output in each of the years 1904 | 2208""Mapleton Twp, Minn. 6 1907-1910 7,400 $103°27 
and 1903, 2761..Marion Co., Mtas...... 5 1910-1930 000 10252 
1994. 1908. 194. 1908. 2761..Marshall, Tex... 5 41909-1944 45,000 100125 
BABccccee coved $23,74',801 $15,041,796 July... baciisininiena $33,716,254 $15,870,249 | 128..Mason, Ohio..... 5 1805-1925 2,400 103°83 
BD. ccccccccese 7,436.321 5,159,026 | Aug.. e . 16,425,944 7,737,240 | 2709.. Medina Co. Road Diat. 
March......... 14,723,684 9,084, ‘046 BINS ces. ccccce 10,560,671 8,762,074 Ma. 5. CE..cccecece & 1908-1911 25,000 103°51 
April .. ...... 12,°61,584 17,824 420 | Oct waxeseanens 10,221,417 12,196,+85 7657. Mercer Oo. N.J is 4 1934 18,000 105°073 
BY oreccereees 64,474,718 14, Bt, 2e7 Nov dtinaeons 2. 487.0u9 14,548,575 | 907681” Midway atest 5 8.000 100 
DUNE .....0000. 24,415,908 16,926,6: WO secescene »_ 9,48s,510 _15,401,797 2709. Miueral Ridge, Obie. 6 1906-1207 3. 100-625 
SIE =. connnsancanebaeanne alii Inline aihentiasaiaaliataasil $250,°97.456 $152.¥81,0°0 | 2657. Minnesota Schools (21 
IEE Hictiicnndisitndttibinndy retiiainnnntn 20,483,121 12,690): 87 isemes)....... SOR yratnt a ‘Sainte dal 28,610 100 
2709..Monessen, Pa......... 4 1929 $2,000 104°50 
In the following table we give a list of December loaus to S067 Memiaemars Oo... 6 1906-1909 3°500 100°585 
the amount of $9,928,510 issued by 184 municipalities, In | 2809.:Morgan City, La...... 5 1905-1908 4,000 100 
the case of exch loan reference is made to the page of the | 77®-- oy Waatenageeinnan 5 1906-1908 7,000 100 
CHRONICLE where an account of the sale is given, 2759..Morristown, Ind...... 5 1914 3,900 100 
179. NN, BOGB.cccccss GB = ccacccccecs BBCSO cccoce 
DECEMBER BOND BALES. 2709..Mt. Vernon, Ohio..... 6 1914 2,300 109°10 
Pag Rate, Maturity. Amount. Priee. 123..Maekingom Cu.,Olio. 4% oaninse 55,000 ...... 
2797. re (Pa. ), llth 2657..Newark, N.J.......... 34g 1944 150,000 102°517 
Ward Soh. Dist..... 4 1934 $100,000 104°57 27€1..Newark, O10. ........ A's 1932 300,000 103°383 
127..Allen Co., Ind ........ G i semerencas 520 100 128..New Bedford. Maas... 4 1906-1925 50, ‘000 105°21 
127..Allen and Whitley 2761.. New Castie, Pa. (218) 4 ennai wade 87,000 eneses 
GOUNRER, BRE..ccsceen G]  —s_cansscencce 4,994 100 2761..Newfane and Lockp’t 
2707..A\to (Tex.) Sch. Dist.. 5 11924 1944 7,000 100 Sch. Dis. No.15,N.¥. 4 asia 2,800 100 
2759..Ameterdam, N. Y..... 4 194241944 10,000 106 2809..Newnan, Ga.......-... 5 1925 20,000 10809 
2707..Antrim Co., Mich 6 eanessccees 26,000 100 2761..New Sweden [rriga- 
2707..Artesia (N. ’M. ) School tion Dist., Idaho ... 6 1915-1924 15,000 101 
Dist. Ne. 16......... 6 t1914-1924 10,000 102°05 179..New York City (3 1s.). 3 ccamioienidars 522,676 7140 
2759. _Asbtabule Twp. (0.) 2809..Nez Perce (lila.) Sch. 
Sch Dirt............ 44% 1905-1920 8,000 108125 Dist. No. 2.......... 5 t1915-1925 1,600 100 
2807..Avon by-the Sea,N.J. 5 1929 27,000 100 2657. Norwalk, Conn........ 34s 1923-1928 4,0 100 
avs..Baany (Minn.) Sonool 2709..Norwich (T.). Conn... 34g 1925 117,000 98°27 
Ke aeceeccss OS BORER 4,000 100 2709..Nutley (N J.) Sch. Dis. 4 1914 00 
127..Bai ey DE csceens 31g 1928 40,009 108°25 2708..Obi» Co., Ind.......00. 4 1905:1909 1,280 100 
2807..Beaumont, Tex....... 5 11925-1945 30,000 F1¢0 2809..Omaha, Neb ..... a 1925 24,000 100°104 
177..Bellefontaine, Ohio... 5 =... .eeees 100 2209..0 elda, N. Y..... & Seance 6,948 101°265 
2807..Belvidere (N. J.) Sch. 2657..Oradel, N. J...... 4 1910-1930 50,900 100 
| Seelam | 1907-1912 5,500 10122 2709..Orange, Conn 4 1925 200,000 102°83 
127..Bix Sandy (Tex.) Sch. 2657..Orange, N. J.... 4 1934 125, 09 103°676 
ill cvntnidsnnedniaies 5 sinind beet 5,000 100 129..Oshko-h. Wia. 4 1905-1924 100,000 100 
2759. -Biagtem Co. (Idaho) 180.. Painesville, Ohio ..... S “Soom ssi 12,500 7 100 
h. Dist. No. 35 6 1924 17,000 100 28.9. ——— (Kan.) School 
$707..Birminghem, Ala 5  -s<eeeeeene  ' FF Ia a = sees 1907 
2707 ..Bogota, N. J.. alg 1915-1924 2,500 100 2809. Pat: _— (Pa) &ch. Dis. 4% 924 
177... Bridgeville Sch. Di 180..Peari River Co., Mies. 5 1915-1930 
i cbsiead seus 4 41924-1934 40.000 100 2809. Pera, N. Y.. Se ‘wameed anes 
127.. Buford, G@ 5 1906-1925 20,000 102°13 2809. Phillipsbure N 
3759..Camden, N. 3% 1935 20,000 7 '00 issues) 4 1918 1919 
2807..Carbondale, I! 443 000 100 2762..Piks | Co, ae 1985 
2655..Carroliton, Mis 5 5,000 100 2709.. Pik» Co,, Ind. 415 iadiattnanet 
178..Cedar Falls, Io 44 4,500 100 2762..Pittefleld, Mass.. 31g 1905-1320 
2759. .Celina, Onto... eo 42,000 101°19 129..Portemouth, Ohio 4 1909-1924 5,000 
2807..Chelan Co. (Waeh.) 129.. Portemouth, Ohio. 4 1907-1913 7,000 100 
Soh. Dist. No. 5..... 5 t1905-1914 2,950 100 2762..Reading (Pa.) School 
2655..Ohester Oo.,8.0...... 4% 1920-1930 75,600 104°26 Di.t...c0c-20.---.---- Big 1909-1934 75,000 100 
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Page. Name. Rate, Maturity. Amount. Price. 
129..Red River and Bayou 
des Glaises Lev.Dist 5 1954 $10,000 103 


9809..Redjands, Lugonia & 





Crafton 8ch.D.,Oal. 5 1905-1908 10,000 100°12 
9709..Richmord, Va........ 4 1939 55,600 106% 
129..Rockford, Wash...... ]} ss. weccccceses 5,398 101°574 
2657..Rocky Ford, Oolo..... 5 11909-1924 30,000 ...... 
N. 1905-1924 20,000 103°19 
1919-1924 3,000 100 
1906-1945 200,000 102-07 


1923 
1914-1933 
1905-1924 40,000 105°33 











1905-1924 30,000 101°036 
28¢9 Shamokin, Pa......... a tigoe-191a =f $099 397 5° 
130..8onora, Oal........... 5 1905-1929 $0000 103 
2763..Spartanburg Co.,8.C. 4 5 24,000 100 
2710..Starke OCo., Ind........ 6 1907-1912 4,491 10010 
130..8tatham, Ga.......... 6 1934 5,000 100°52 
2763..Sterling, Ill........... 443 1910-1912 5,000 102°425 
27638..Sterling, [il........... 4% 1913 1,400 100 
27€3. Sterling, Lil......-.... 4% 1918 500 10050 
euntaes ~ wun Sch. Dist., 8 1906-1910 2,000 100°387 
2763..8tevenson (Wash’ton) 
2. . -ereewee 5 1905-1924 2,008 100 
181..Stoney Creek Schoo 
Dist. No 3, N. 1924 5,000 ...... 
2763 ..80 ffie:d, Conn......... 1906-1922 42,500 10219 
1..80mmit, Mias......... 1914-1924 18,000 10350 
2658 ..Swteevaie (Pa.) School 
Se 1905-19384 41,000 100 
2810..Taylor, Tex. ...... 11914-1944 25,000 10 
2763..Thomastor, Oon 1924 JOGO _sccccce 
cE castcenns 00 8 8=95«-_ acini 18.561 7100 
130..Toledo, Ohio.......... 4 1919 ,000 3°333 
130. Toledo, Obio.......... 4 1919 40,000 102°845 
2658..Trenton, N. J......... 4 1914 9 
\ > * -eegeeee 4 1905-1906 57,844 100 
2810..Tuckshoe, N. Y....... 4% 1908-1921 7,123 100°024 
2810..Union Sch. Dis.,.W.Va. 5 1906-1925 35,000 107-048 


2810.. Valdosta, Ga.......... 5 1935 
182..Walla Walla, Wach... 6 1905-1914 70,000 100 


1910-1913 


32,000 103°€8 
182..Waukegan, Ii! ...... 5 1905-1914 6,500 10 
2764..Waverly, Iowa........ S.  mninesds 7,000 100 
2658. Webster, Mars........ Bl 1910 10,000 100 
2764.. West, Tex...........0. 11914-1934 12,000 100 
2711..Wheatiand, Cal....... 1905-1944 20,000 101 


1205-1914 72, 100 
1934 5° 
1919-1927 140,600 104:80 








2764..Winchester, Va....... 11914-1924 38,000 100°'34 
2811..Wisner, Neb...... 11914-1924 5,000 199 
2811..W:od Co., Ohio 1905-1909 50,000 101°65 
182.. Xenia, Ohio........... 443 1906-1914 50,000 101°50 
764..Yakima Co. (Wasb.) 
Sch. Dist. No. 43.... 5 11905-1924 1,500 10 
2764..¥szoo City, Miss...... 5 1905-1924 100,000 {102°56 
180..Y¥»zo00-Mies’ippi Delta 
Levee Dist, Mies... 4 1930-1955 50,000 ...... 
2764.. Youngstown, O. (8 is.) 5& 1906-1910 18,395 102°75 


Total bond sales for Dec. 1904 (184 mu- 
nicipalities, covering 245 separate issues).. §§9,928,510 


“ Average of dates of maturity. tSubject to call in and after the 
earlier year and mature in the later year. § Not including $} 4,411,036: 
of temporary loans reported and which do not belong in the list; 
also does not include $3,000,000 general fund bonds of New York City. 
{ Taken bysinking fund asan investment. | And other considerations, 


In addition totte above we have recorded during the 
month of December the following sales by municipalities out 


side the United States, 
BONDS OF AMERICAN POSSSESIONS. 





Page. Name. Rate. Maturity. Amount. Price, 
2760..Hawall..............«« 4% 1910-1920 $1,000,000 ...... 
Bonps SOLD BY CANADIAN MUNICIPALITIES. 
<s..cpgume CO. SU, B «ss censacesece $11,265 ...... 
Ne ° 

2702..East Toronto, Ont.... 4 1905-1934 55,000 109-002 

2808..Gainsboro (N. W.T.) 6 —....26--- 4,000 103°125 
8ch. D No. 229..... 

2809..Medicine Hat(N.W.T.) 5 1905-1924 20,000 100 
8ch. Diet No 76... 

128..Middlesex Oo., Ont... 4 1924 33,000 98°53 

128..Moose Jaw, N. W.T.. 5 1910-1954 160,000 100 

2657..Orangeviile, Ont...... 41g ceccce cee 15,000 101°50 

oo la Prairie, 5 1905-1924 14,559 100 

2810..Thomasvill6é, Ont. (2 4 = - wae ennnee 12,5C0 93°76 
Tv escnresencesce 

2710.. Victoria, B.C.(3is.).. 4 = ---.-seeeee 43,788 97°01 

SR in nccecantcckuincntedcdousetaoncnaennnesses $367,102 


REVISED TOTALS FOR PREVIOUS MONTHS. 
The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the iseue of our paper in which the reason for the 
failure to consummate the sale may be found. 





Page. Name of Municipality. Amount. 
7..Aberdeen, Miss. (November Jist)........-....-----+-02---- $70,000 
2759..Aehtabula Townebip (Ohio) Sch. Dist. (Sept. list)........ 8,000 
177..Cascade County, Mont. (Nov. list) es - 10,000 
2810..Taylor, Texas (August list)........ i --. 25,000 
182..Topeka, Kan. (November list)........c000----sesene--s000- 55,000 








Chicago (Ill.), South Park.—Bond Call,—Edward G. 
Shumway, Secretary South Park Commissioners, calls for 





payment at the Chicago National Bank, Chicago, the follow- 
ng bonds of the issue of 1891: 


Nos. 53, 63, 66, 96, 99, 105, 191, 192, 205, 216, 236, 253, 261, 263, 
265, 263, 287, 288, 296, 298, 805, 373, 4638, 464 and 474. 


Interest on the above bonds will cease on and after the 
falling due of their annual interest coupons. 

The official notice of this bond call will be found among 
the advertisements elsewhere in this Department. 


" I ———____— 


Bond Proposals and Negotiations this 
week have been as follows: 


Aberdeen, Miss.—Bond Offering.—Proposals will be re- 
ceived about March 1 by J. M. Acker, Mayor, for $70,000 5g 
coupon water and sewerage bonds. Date, March 1, 1905. 
Denomination, $1,000. Interest semi-annually in New York, 
Mainurity, March 1, 1925. Bonds are exempt from city tax. 
Certified check for 10¢ of bid, payable to J. M. Acker, Mayor, 
required. These are tbe same bonds awarded on Nov. 2 to 
F, R. Fulton & Co, of Chicago. 4 

Appleton, Wis.—Bond Ordinance R-pealed.—In reply to 
our inquiry as to the present status of the suit of the Apple- 
ton Water-Works Co. (see V. 79, p. 2221,) to prevent the city 
from issuing the $300,000 bonds voted at the election July 19, 
1904, to construct a water plant, we are informed that ‘‘all 
action by Council rescinded and repealed; at present are at 
starting point.” 

Appleton (Minn.) Independent School District.—Bonds 
Voted.—It is stated that this district has voted to issue $13,- 
000 school house bonds, 

Ashlasd County (P. 0. Ashlaud), Ohio.—Bond Sale,— On 
Jan, 5 the $29,000 4¢ bridge bonds described in V. 79, p. 2807, 
were awarded to Rodgers & Sons, Chagrin Falls, at 100 885 
aud interest. Following are the bids : 


Rodgers & Sons, Chag. Falls $20,177 00 | W. R. Todd & Co.. Cincin.,... $20,015 00 
W.J. Hayes & Sons, Cleve... 20, ao R. Kleybolte & Co., Cinc!n... 20,010 00 


Seasongood & Mayer, Cincin. 20,028 

Ashtabala, Ohio.—Bond Offering.— Proposals will be re- 
ceived until }2 m., Feb, 4, by Frank W. Wagner, City Aud- 
itor, for $31,100 5¢ coupon bonds as follows : 


$18,°00 Fisk Street paving bonds. | $3t60 Joseph St. improvement bonds 
10,000 King Street paving bonds, 1,100 Fassett Ave. sewer bonds. 


Interest semi-annually at the office of the City Treasurer. 
Cash or a certified check on some bank at Ashtabula for $500 
must accompany bids for either the Fisk Street or the King 
Street paving bonds, and $200 each for the other two issues. 
Successful bidders will be required to pay accrued interest. 

Bonds Defeated.—The proposition to issue $350,000 water- 
works bonds failed to receive the necessary two-thirds vote 
at the election Jan, 5. 

Austin, Minn.—Bond Sale.—On Jan. 6 the $10,000 4¢ 10-20- 
year (optional) coupon funding bonds described in V. 79, p. 
3807, were awarded to N. W. Harris & Co. of Chicago at 
100°28 and other considerations. Following are the bids : 
N.W. Harris & Co., Chic... 610,028 00 | U, M. Stoddard & § {for 48)... $9,785 00 
Minn. L’n & Tr Co., Minn’lis. hy -+4 00} Co., Minp’lis... 0 (for 4498). 10.150 00 


Duke M. Farson & Co., Chic. 9, N. W. Halsey & Co., Chicago. 9,746 
EB. H. Rollins & Sons, Chic... 5.680 00 | F. K. Magraw (for 48) ee 10,060 08 


Bagley, Minn.—Bond Sale.—On Jan. 8 the $18,000 6¢ 10- 


‘ year water and light bonds described in V. 79, p. 2707, were 


awarded to the Clearwater County Bank of Bagley. 

Bagley (Minn.) School District.—Bond Sale.—This dis- 
trict has sold at par to U. M. Stoddard & Co. of Minneapolis 
an issue of $4,000 514% school-house-completion bonds. De- 
nomination, $1,000. Date, Nov. 1, 1904. Interest, semi-an- 
nual, Maturity, $2,C00 in 1914 and $2,000 in 1919. 

Baton Rouge, La.—Bond sale.—On Jan. 10 the $240,000 4¢ 
permanent-improvement bonds describea in V. 79, p. 2807, 
were awarded to the Hibernia Bank & Tiust Co, of New 
Orleans at par. 

Bellefontaine, Ohio.—Bond Sale.—Oa Dec. 81 this city 
sold at par and interest to the Bellefontaine National Bank of 
Bellefontaine an issue of $7,500 5¢ refunding bonds. Denom- 
ination, $500. Date, Dec. 31, 1904. 

Bellevae, Pa,— Bonds Authorized.—The Borough Council 
has passed an ordinance providing for the issuance of the 
$80,U00 1:mprovement bonds recently voted. 

Bemidji, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., Jan, 30, by H. W.Bailey, Village Re- 
corder, for $10,000 5¢ 20-year fanding bonds. D-nomination,,. 
$500. Interest, semi-annual. Certified check for $200 re- 
quired with each bid. 

Berkeley (CaJ.) School District.—Bond Hlection Proposed 
—The Board of Education has decided to call an election to 
— on the question of issuing $150,000 school-improvement 
bonds, 

Binghsmton, N. Y.—Bond Sale.—On Jan. 9 the $9,(00 4¢ 
fire-station bonds described in V. 80, p. 127, were awarded to 
the Binghemton Savings Bank at 101°50 and accrued inter- 
est. Following bids were received : 


Binghamton Savings Bank....*101°50 | w. J Hazes & Sone, Covelans. tere. 
Geo. M. Hahn, New York....... “U 


* And accrued interest. 

Bridgeville School District, Allegheny County, Pa.— 
Bond Sule.—Tohis district, we are informed, has sold at par 
to E. H, Gay & Co., New York, an iasne of $10,000 4¢ 20-30- 
year (optional) school-buildisg bonds, Interest, February 
and Angust. 

Hatte County (P. 0. Belle Fourche), 8. Dak.—Bond Sale. 
— On Jon, 2 the $20,000 5¢ 5-10-vear (optional) coupon bridge 
bonds described in V, 79, p. 2807, were awarded to N. W. 
— & Co,, Chicago, at 101'69 and interest. Following'are 

© bids: 














[ Vou, Lxxx., 











KK. W. Harris & Co., Chicago.$20,838 00 | Trowbridge & NiverCo., Chic.819,600 00 
Duke M. Farson & Co., Chic. 20,125 00 

Camden, N. J.—Bonds Authorized.—The City Council has 
authorized $20,000 refunding bonds. 

Cascade County (2. 0. Great Falls), Mont.—Bond Sale 
Not Consummated.—We are informed that the sale on Nov. 
14 of the $10,000 4¢ bonds te the Royal Trust Co. of Chicago 
was declared by the Attorney-General to be null and void, 
for the reason that the bonds had not first been offered to the 
State Board of Land Commissioners, as required by law, 
These bonds are now being re-advertised in the CHRONICLE, 
the sale to take place on Jan. 31. See V. 79, p. 2707. 

Cassville, Wis.—Bonds Voted,—This village has voted to 
iesue $4,500 electric-light bonds. 

Cedar Falls, la.—Bond Sale.—The $4,500 cemetery bonds 
mentioned in V. 79, p. 2165, have been sold to Geo, M. Bechtel 
& Co. of Davenport at par for 444 percents. Securities are 
dated Jan, 2, 1905, 

Charlotte, Tenn.— Bonds Voted.—This place on Dec, 27, by 
& vote of 63 to 0, authorized $8,000 4¢ railroad-aid bonds. 

Chester (W. Va.) School District.—Bond Election.—It is 
stated that an election will be held in January to vote onthe 
question of issuing $25,000 building bonds, 

Cincinnati, Ohio.—Sales for the Year.—The report of the 
Sinking Fund Trustees reveals the fact that during the year 
1904 tris city sold $3,739,500 general and $397,609 62 assess- 
ment bonds. These disposals by the city were duly recorded 
in the CHRONICLE, the only exceptions—mainly sinking fund 
takings—being as follows : 
$25,000 4% 80-year street-repair bonds, dated Jan. 1, 190t. 

16,009 344% 20-year street-resurfacing bonds, dated Nov. 1, 1903. 

5,000 314% 20-year sewer bonds, dated Nov. 1, 1103, 

30,000 4% 30-year library-site bonds, dated Oct. 1, 190: 


1904, 
30 000 4% 30-year street condemnation bonds, dated Sept. 1, 1904. 
166 314 25 assessment bonds, 


Clear Lake, 8. Dak.—Bonds Not Yet Sold,—No sale has yet 

been made of the $9,000 4¢ gold coupon water-works bonds 
which this city has been offering for sale, See V. 79, p, 
1358, for description of bonds, 
_ Clinton, N. Y.—Injunction Dissolved.—The temporary in- 
junction restraining this village from issuing the $7,000 elec- 
= bonds mentioned in V. 79, p. 2655, has been dis- 
solved. 

Clinton County, N. ¥.—Bonds Not Sold.—No satisfactory 
bids were recelved on Jan, 2 for the $6,000 34¢¢ bonds de- 
scribed in V. 79, p. 2760. 

Colambus, Ga.—Bonds to be Eachanged.—Of the $44,500 
4 refunding bonds described in V. 79, p. 2484, $17,500 will 
be exchanged as soon as printed to take up a like amount 
which matured Jan. 1, 1905, the holders of the old bonds 
taking the same in place of the maturing securities. The 
greater portion of the old bonds are held by the Columbus 
Savings Bank, 

Colambuas, Ohie—Bond Sales,—The sinking fund trus- 
tees have purchased at par and interest the following bonds: 
$1,000 4% 10-year street reparing bonds, dated Sept. 1, 1904. 

8,500 4% bonds for sundry streets. 
1,200 446% sewer assersment bunds, dated Dec. 30, 1904. Maturity, Sept. 1, 
1907, optional Sepr. 1, 1905. 
— e. 
70,000 4% 10.80-year (optional) electric light bonds, dated Sept. 1, 1904, 
422,000 4% dam and reservoir bonds, dated Feb. 27, 1904. Maturity, April 1, 
1984, optional April 1, 1014, 
21,000 4% levee Bonds, dated Oct. 26, 1908. Maturity, Sept. 1, 1983, optional 


Sept. 1, 1913. 
35,000 is soves bonds, dated Sept. 1, 1004. Maturity, Sept. 1, 1934, optional 
e 9 


Sept. 1, \e 
28,000 4¢ 10-30 year (optional) fire-engine- house bonds, dated Nov. 1, 1904. 
25,000 4% 10-3 - year (optional) market-house bonds, dated Sept. 1, > 
8,000 4% machine-shop bonds. dated Sept, 30, 1y03. Maturity, Sept. 1, 1933, 
optional Sept. 1, 1¥13, 
7,000 4% street-sign b nds, dated Sept. 1, 1904, Maturity, Sept. 1, 1934, op- 
tional Sept. 1, #14. 
2,000 4% 10-20- year (optional) Livingston Park bonds, dated Oct. 1, 1904. 


Cookeville, Tenn.—Bond Uffering.—Proposals will be re- 
- ceived until 12 m., Feb. 1, by O. K Halladay, Recorder, for 
the $25,000 5¢ coupon water, light and street bonds men- 
tioned in V. 79, p. 2760. Date, Feb. 1, 1905. Denomination, 
$500. Interest semi-annually at the Bank of Cookeville, 
Maturity, Feb. 1, 1925. Certified check for $500, payable to 
O. K. Halladay, Recorder, required. The town has no debt 
at present, Assessed valuation, $300,000. 

Covington (Ky.) School Distriet.—Bond Election—We 
are informed that this district some time this year will vote 
on the question of issning $75,000 school bonds. 

Denver, Colo.—Bids.—Following are the bids received 
Dec, 27 for the $758,759 50 5¢ refunding and the $540,722 77 
5¢ funding bonds awarded, as stated two week’s ago, to Al- 
bert C, Case and Harriman & Co., New York City : 

Prem. Bid. Per Ct. 
Albert C. Case and Harriman & Co , New York, jointly— 
For funding bonds, par, accrued interest and premium of. $60,885 gst 111-259 
For refunding bonds. par, accrued interest and premium of. 86,435 25 
Denison, Prior & Co., Cleve., and Seasongood & Mayer, Cin.— 
For retunding bonds, par and premium of..........+....0.+0+ Br'tas 90 ¢ 110627 
For funding bonds, par and premium of ...........-...-.+055- 57,465 00 


W. J. Hayes & Sons, ‘ leveland; Union Savings Bank, Cincin 
nati, and Lamprecht Bros. & Co., Cleveland— 


public improvement bonds, dated Nov. 1, 1904. Maturity, Mar. 1, 


For 4 bonds (entire issue) ............. csceccecsees seecceceetes congeseons 110°400 
ey Ge Ce REIL, « cenccngacnss~ +0 decaseuessecessesé. caneaestes 104°770 
er Gee EE CUTIE BENDS coccccccencccsees 46) ccdeccccsescoses S0neceeess oe t 


Continental Trust Co., Denver— 
GE UU eke nk iw: dG eens Ondcescceccocescessescese. coe easess 108°953 
N.W. Harris & Co., Chicago— 
For funding entire ($549,722 77) and $210,00) of refunding.. 64,413 28 108°68 
W. R. Todd & Co., Cincinnati— 


For fundiny, par, accrued interest and a premium of........ 48,25776 107°999 
For 154% bonds, par, accrued interest and premium of....... 18,926 27 
For 444% bonds, par, accrued interest and premium of....... 2,000 00 
For $200,000 refunding 4s, premium Of ...........06--esse00 «+ 250 00 

EB. H. Rollins & Sons, Denver— 
BEPGEEINEEEEED «= Sv aedadncdsenede+cecnesonscssosconcessces0csccense 00nsdenees 197°685 
GE PROS. cncanan 0c gongscggeoee-0+_ 620000607000. 206 bikised abeatoceen 104°15 


MacDonald, McCoy & Co., J. R. Fulton & Co. and E. H. Gay 
& Co., Chicago— 
For $200,%0 refunding, par, accrued interest and prem, of. 14,339 00 107°419 
For all of funding, par, accrued interest and premium of... 40,167 58 


Henry Wlicox ot Denver offered to exchange $10,000 of 6¢ 
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Dallas County, Texas.— Bonds Registered—Sold in Part,— 
The State Comptroller on Jan, 5 registered the $500,000 4¢ 10. 
40-year (optional) road bonds voted at the general election 
last fall, Securities are dated Jan. 2, 1995. The State Board 
of Education later purchased at par $200,000 of these bonds, 

Dankirk, N. Y.—Bond Sale.—On Jan. 7 this city awarded 
at par to the Lake Shore National Bank of Dunkirk an issue 
of $23,830 79 4¢ E!k Street improvement bonds, Denomina- 
tions, thirty-six of $500 each and nine of $592 31 each. Date, 
Dec. 20, 1904, Interest, annual. Maturity, $2,592 31 yearly 
on Dec. 20 from 1905 to 1913, inclusive. 

Edinbarg, Christian County, Ul.—8ond Sale,—This vil- 
lage recently authorized $12,000 bonds, and we are advised 
that the securities have already been issued and sold, 

Elgin, U11.—Bond Sale.—On Jan, 3 $14,000 4% water-works- 
improvement bonds were awarded to E. H. Rollins & Song, 
Chicago, at 100°411. Following are the bids: 

B. H, Rollins & Sons, Chic... .$14,057 64 | N. W. Halsey & Co., Chic....$18,940 00 
8. A. Kean, Chicago........... 14 028 00 | N. W. Harris & Co., Chic..... 13,932 00 
MacDonald,McCoy &Co.,Chi. 14,027 00 | R. Kleybolte & Co., Cincin... 13,925 00 

Denomination, $500, Date, Jan, 1, 1905. Interest, semi- 
ome. Maturity, $5,000 in 1908, $5,000 in 1909 and $4,000 in 
1910, 

Elgin Township Union School District No. 46, Kane and 
Cook Counties, I1l.—Bond Offering.—Proposals will be re- 
ceived until 2 P. M,, Jan, 21, by H. L, Given, Township Treas- 
urer, for $45,000 4% high-school-building bonds, Date, Jan, 1, 
1905. Denomination, $500. Interest payable annually on 
July 1 at office of the Township Treasurer. Maturity, July 1, 
as follows: $5,000 in 1907, $5,000 in 1909, $5,000 in 1910, 
$15,000 in 1918 and $15,000 in 1914, Authority, Iilinois 
Statutes, School Law. Act approved May 21, 1889; approved 
and amended April 24, 1899, Article 9, Sections 1 to 7, inclu- 
sive; also election held June 11, 1904, Certified check for 
oer | mom to the order of H. L. Given, Treasurer, re- 
quired, 

Essex County (P. 0. Sulem), Mass.—Wote Offering.— Pro- 
posals will be received until 10 a. M., Jan, 17, by the County 
Commissioners of Essex County, for $50,000 34¢¢ notes, 
issued under the authority of Chapter 266, Laws of 1902, 
Date, Jan. 20, 1905. 

Fort Scott, Bourbon County, Kan.—Bond Offering.—Pro- 
posals will be received until 5 Pp. m., Feb. 7, by J. O. Brown, 
City Clerk, for $134,000 4 bonds for the purchase of the 
plant of the Fort Scott Water Supply Co. Denomination, 
$1,000. Date, April 1, 1905. Interest semi-annually at the 
State fiscal agency in New York City. Maturity, April 1, 
1935, subject to redemption at 102°50 and interest on any in- 
terest date upon six months’ notice, bonds so paid to be 
drawn by lot. Authority for issue, Chapter 38, Laws of 
1908. Certified check for $500, payable to W. T. Seagrove, 
City Treasurer, required. 

Fort Worth, Tex.—Bonds Registered,—On Jan. 5 the 
State Comptroller registered $10,000 4¢ 40-year refunding 
bonds of this city. Securities are dated June 1, 1901, 
Gardner, Mass.— Bond Sale.—On Jan. 10 the $45,000 3i¢¢ 
coupon sewer scrip described in V. 80, p. 127, were awarded 
to Blodget, Merritt & Co., Boston, at 100°16 and interest. A 
bid of 100'089 and interest was received from R. L. Day & 
Co, of Boston. 

Bonds Not Sold.—No sale was made on Jan. 10 of the $15,- 
000 84¢% school-house notes described in V. 80, p. 127. 
Glendive, Mont.—Bonds Voted.—On Jan. 7 this city, bya 
vote of 138 to 9, authorized the issuance of $50,000 water- 
works bonds, 

Gloversville, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 2 P. M., Jan. 31, by O, L. Everest, City Cham- 
berlain, for $15,000 44¢¢ sidewalk, curb, gutter and paving- 
improvement bonds maturing as follows : 


$3,800 in one year—three $1,000, one $500 and three $100 bonds. 
8,200 in two years—tbree $1,000 and two $100 bonds, 

2,800 in three years—two $1,000, one $500 and three $100 bonds. 
2,700 in four years—two $1.000, one $000 and two $100 ds. 
2,500 in five years—two $1,000 and one nd. 


Securities are dated Feb. 1, 1905, Interest semi-annually 
at the Fourth National Bank, New York City. 

Grand Valley Irrigation District, Colo.—Bonds Not Yet 
Sold,—No sale has yet been made of the $585,000 6% 13-20- 
year (optional) irrigation bonds which this district offered 
without success last May. The highest bid received up to 
date has been 95, See V. 78, p. 1922, for description of bonds, 
Guilford Coanty, N. C.—ond Sale,—On Jan. 10 the $60,- 
000 5¢ highway-improvement bonds described in V. 79, p. 
2769, were awarded to F, R. Fulton & Co. of Chicago at 
110°175, Following are the bids: 


F R. Fulton & Co., Chicago. .$86,105 00 | Union Sav. B’k & Tr. Co..Cin.§64,260 90 

O’Connor & Kahler, N. Y..... 65,810 00 | Venison, Prior & Co., Cleve- 

Weil, Roth & Co. Cincinnati. 65, land and Boston... ..... 64,086 00 

N. W. Harris & Co., N, Y...... 65,48959| Southern States Loan & Tr. 

Saasongood & Mayer, Cincin. 65,438 Co.. Charlotte. _...-.+-se000+ 2 b 
Baker, Watts & Co., Balt..... 63,325 


Robinson-Huampbhrey Co., At- 

Tanta.... ... ...sseeeeeee---- 65,081 00 C. A, Webb & Co.,Cincin.... 63,125 00 
C. H. Coffin, Chicago.... .... €5,L0u OU | A. Kleyovite & Co., Cincin... 63,(00 00 
Wacovia Loan & Trust €o., | B.D. Shepard & Co... N. Y.... 62,6256 00 

Winston-Salem ............. 64.942 00, J. Elwood Cox, High Point 
Farson, Leach & ©o., Chic.... 64,910 Ov | (for $2U,000).........ccccccces 10,700 00 


W. J. Hayes & Sons, Cleve... 64,334 00 
Hicksville (N. Y.) Fire District.—Sond Offering.—Propo- 
sals will be received until 2 Pp. M. Feb, 2 (sale postponed from 
Jau, 5), by Joho H. Habn, Chairman Board of Fire Commis- 
sioners, for $6,000 4¢ coupon bonds. Denomination, $600. 
Interest, annual, Maturity, §690 yearly on April 1 from 1906 
to 1915, inclusive, Certified check for 5¢ of the amount of 
bid, pean to the Treasurer of the Hicksville Fire District, 
required. 

‘evens, Pa.—Bonds Not Sold.—No sale was made of the 





y 
Elyria public buildings for $10,000 of the bonds at 54. 


$15,000 4¢ street and sewer bonds offered on Jan, 3, Bonds 
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will be re-advertised. Denomination, $1,000. Date, Jan. 2, 
1905. Interest, semi-annual. yop heres on Jan, 2 of 
the years 1900, 1910, 1912, 1918, 1922, 1924 and 1925; $2,000 on 
Jan. 2 of the years 1915, 1917, 1919 and 1921. 

Johnson City, Tena.—Bond Sale an Old One.—Farther in- 
vestigation reveals the fact that the sale of $25,000 improve- 
ment bonds mentioned in the CHRONICLE two weeks ago is an 
old one, having taken place early last year and recorded in 
the CHRONICLE of Feb, 6, 1904. The purchaser was Albert 
Kleybolte & Co, of Cincinnati. 

Juliaetta, Idaho.—Bonds Not Sold.—Owing to an error in 
the proceedings, the $5,000 6% 20-year water-works bonds 
offered on Oct, 24 (described in V. 79, p. 1491,) were not sold 
and the bonds have since been withdrawn from the market, 

Kenosha ( Wis.) School Distriet.— Tem; mY Loan,—This 
district has borrowed $25,000 from the first ational Bank 
of Kenosha at 5g. Maturity, March 1, 1905. 

Kingsland (Texas) Independent School District.—Bonds 
Registered.—On Jan. 4 the Srate Comptroller registered an 
issne Of $2,100 6% 5-20-year (optional) school-house bonds, 
dated Jan, 1, 1905. 

aan County (Wash.) School District No. 42.—Bond 
Sale.—This district has sold to Wm. D. Perkins & Co. of 
Seattle at par an issue of $2,450 6¢ 5-10-year (optional) school 
bonds, dated Novy, 1, 1904. Denomination, $100, except one 
pond for $150, Interest, annual. 

Liberty Center, Ohio.—Bond Offering.— Proposals will be 
received until 7 P. M., Jan, 26, by the Finance Committee 
and J. S, Mires, Village Clerk, for $1,000 5% 1 10-year (op- 
tional) coupon fire-protection bonds. Date, Dec. 1, 1904, 
Denomination, $100. Interest,semi-annual. Authority, Sec- 
tion 2835 of the R-vised Statutes of Ohio. Each bid must be 
accompanied by $260, either in money or a certified ckeck, 
and the successful bidder will be required to pay accrued in- 


terest. 

Bond Offering.—Propoeals will also be received until 12 m., 
Feb. 16, by the Finance Committee and J. S. Mires, Village 
Clerk, for the following bonds: 


$1,800 5% 1-6-year (serial) conpon Damascas Street bonds of $300 each. 
2,100 5% 1-6-year (serial) coupon Hast Street bonds of $360 each. 


Securities are dated Feb. 1, 1905, Interest, semi-annual. 
Authority, Section 95 of the Municipal Code of Ohio. Each 
bid must be accompanied by $200, either in money or a certi- 
fied check, and the successful bidder will be required to pay 
accrued interest. Separate bids to be made for each issue, 

Lincoln, Minn.— Bonds Not Soid.—This town on Dec. 28 
offered without success $1,200 funding bonds, 

Lincoln County School District No. 59 (P. Q. Wilbur), 
Wash.—Bond Offering.—Proposals will be received until 2 
P,M. to-day (Jan, 14), by Isaac J. Minnick, County Treas- 
urer (P. O. Davenport), for $22,000 high-school-building 
bonds. Date, Jane 1, 1905, Denomination, $1,000, Inter- 
est (rate to be named in bid) semi-annually at Davenport, in 
New York or Chicago exchange, if desired. Maturity, 20 
years, with option to redeem $2,000 yearly after 3 years, 
Authority, Sections 117 to 120, Chapter 7 of School Code, 
4 baa has no debt at present, Assessed valuation, 
_ Logan Township (P.O. Brodhagen), Oat.—Debenture Offer- 
ing.—Proposals will be received until12 m , Jan, 20, by Francis 
Jacob, Township Clerk, for $6,500 4¢ 20 year railway-bonus 
debentures. Date, Feb, 23, 1904. Denomipation, $500. In- 
terest annually at the Merchants’ Bank of Canada, Mitche!l, 
Ont, Accrued interest to be paid by purchaser, 

McKeesport, Pa.—Bond fale.—On January 6, 1905, this 
city awarded $25,000 4 per cent coupon bonds to the 
First National Bank of McKeesport for $25,250 and ac- 
crued interest; $50,000 bonds were offered, but the city 
retained $25,000 of the securities. Bonds are issued for the 
following purposes: Extension of water mains, new water 
mains to replace old ones, erection of a new garbage furnace 
and the installation of the new underground fire and police 
wires. Date, Jan. 1,1905. Denomination, $1,000. Interest 
semi-annually at office of the City Trersurer. Maturity, 
Jan. 1, 1981; $2,000 will be redeemable nang 9 from Jan, 1, 
1910, to 1925, inclusive, and $3,000 from Jan, 1, 1926, to Jan. 
1, 1981, inclusive. 

McKeesport (Pa.) School District.—Bonds Not Sold— 
Bond Uffering.—No bids were received Jan. 3 for the $254,000 
846¢ conpon school-building bonds described in V. 79, p. 
28U8, Proposals are again asked for these bonds, this time 
until 5 Pp, M,, Jan. 16, by C, P. Fiedler, Secretary of the 
School Board, Denomination, $1,000. Date, Jan. 3, 1905. 
Interest semi-annually at the office of the City Treasurer. 
Maturity as follows on Jan, 2: $5,000 yearly from 1910 to 
1614, inclusive; $8,000 yearly from 1915 to 1919, inclusive; 
$10,000 yearly from 1920 to 1924, inclusive; $12,000 yearly 
from 1925 to 1929, inclusive; $15,000 in 1980, and $16,000 
yearly from 1981 to 1934, inclusive, Certified check for 
$1,000 on a national bank, payable to C. P, Fiedler, Secretary 
Board of Education, required. Bonds are exempt from all 

es. 

McKinney, Texas.— Bonds Not Yet Sold —Bond Offering.— 
Nosale has yet been made of the $8,000 4¢ 15-20-year (op- 
tional) electric-light bonds described in V. 79, p. 694. Pro- 
— will be received at any time for these bonds by J. L, 

gett, Mayor. If the city is offered par for the same the 

d, we are informed, will be accepted, 

Macon County, Mo.—Compromise Defeated.—A special 
election was held Dec, 80 to vote upon the question of com- 
Promising the county debt known as the Missouri & Missis- 
sippi d aid bonds, mentioned in V. 79, p, 1852, We 





are advised that the compromise was defeated by a vote of 
2,640 to 2,400. It is stated that the principal of this debt, 
together with judgments and accumulated interest, now 
aggregates over one million dollars, and the proposition just 
defeated proposed to compromise this debt, we are informed, 
at 18 cents on the dollar. 

Madison County (P. 0. Anderson), Ind.—Bond Sale.—On 
Jan. 5 the $45,000 84¢¢ funding bonds deecribed in V. 79, p. 
2709, were awarded to J. F. Wild & Co., Indianapolis, at 
100'566. Following are the bids: 

J. F. Wild & Co., Ind’apolis. $45,255 00 | E. D. Bush & Co., Indian’lis..$45,185 00 
Marion Tr. Co., Indiacapolis. 45,160 00 | Elwood State Bank, Elwood. 46,100 00 
Anderson B’k’g Co.,Anders’n 45,150 00 

Marion County (P. 0. Indianapolis), Ind.—Bids,—Fol- 
lowing are the bids received Jan, 4 for the $170,000 84¢% cou- 
pon bridge bonds awarded, as stated last week, to J. F. Wild 


& Co of Indianapolis : 

J. F. Wild & Co., Indian’lis..... $172,555 | R, Kleybolte & Co., Cincin..... $170,845 

E. D. Bush & Co., Indianap’lis, Jos, T. Elliott & Sons, Ind’lis.. 170,148 
and Farson, Leach &Co,.Chic, 171,450; 8. A. Kean, Chicago. 170,000 

Indiana Tr. Co., Indianapolis.. 171,074 


Millvale, Pa.—Bond Election.—It is stated that the at 
February election the Be meyer of issuing $15,000 building 
bonds will be submitted to a vote. 

Moulton, lowa.—Bond Sale.—This town has sold $8,500 5¢ 


funding bonds. 

Navarro County (P. 0. Corsicana), Texas,—Bond Offer- 
ing.—Proposals will be received until 10 a, m., Feb. 15, by 
the Commissioners’ Court, for $130,000 of the $150,000 4¢ 
coupon court-house bonds mentioned in V. 79, p. 2486. The 
remaining $20,000 of the issue will be taken by the school 
fund of the county. Date, Jan. 2, 1905. Denomination, 
$1,000. Interest, April 10 and Oct, 10 at Corsicana. Bonds 
mature in 40 years and are subject to callin 5 years. These 
securities have been approved by the Attorney-General of 
the State of Texas. Each bid must be accompanied by 1 of 
the amount either in cash or a certified check, made payable 
to C, L. Jester, County Judge. The county has no debt at 
present. Assessed valuation is about $14,000,000. 

Newark, Ohio.—Bond Sale Valid.—The Judge of the Com- 
mon Pleas Court on Jan, 9 rendered a decision upholding the 
right of the city officials to sell at private sale the $800,000 
41¢¢ water bonds awarded last month to Seasongood & Mayer 
of Cincinnati and Denison, Prior & Co. of Cleveland and 
Boston. See V. 80, p. 128, and V. 79, p. 2761. 

New Castle, Neb.—Sonds Not Yet Sold.—No sale has yet 
been made of the $6,500 5¢ 10-20-year (optional) water-works 
bonds which this village has been offering. Itis possible, we 
are informed, that the bonds may be taken by the party 
securing the contract to put in the works. See V. 79, p. 2166 
and 1856 for description of bonds, 

New York City.—Bond Issues.—The following issues of 
corporate stock of New York City were taken by the sinking 
fund as investments during the month of December : 


Int’st Rate. Amount. 
3 $46,000 


Jeneeeeereses 


Purpose, 
Various Municipal purpOSes....ccecsceecsscccccccecensecseescoues 
Water, Burough Brooklyn 
Asséssment DONGS....... ...600 ee veces 








* Outside of the regular bonds taken by the Sinking Fund, $3,000,000 “ gen- 
eral fund bonds ”’ were turned over tothe fund, This makes the second issue 
(or $9,500,000) of these bonds this year ander the Special Act of the Lagiila; 
ture for the purpose of releasing the surplus revenues Of the Si king Fund and 
allowing the money to be applied to the reduction of taxes. The plan was ex- 
plained in the CHRONICLE March 14, 1903. We do not inciude these bonds in 
our monthly totals. 


In addition to the above bonds, the following ‘‘ revenue 
bonds” (temporary securities) were issued : 









Revenue bonds—Special........-..ccccceceseecccceccewecceeeee se -ennceces $510,087 

PE TEI oo ncncccc0c 04560088000sseencrnccenees sneee $4,0:'0,000 

REvenue DONAS—190B. ....... ccc cecsseerecceceeresencees eeeeee 5,475,000 

Revenue DONAS—1904 ........ ccc cceereeecceceeeeeeeesenereeeers |, 180,000—12,605 ,000 
WOR. oo ccccccccce :esces socceccccsccscccsccecsosescecccsosesonce cocccesd $18,115,027 


North Hempstead (P. 0. Mineola), N. ¥.—Bond Offering. 
—Farther details are at hand relative to the offering on Jan. 
19 (mentioned in last week’s CHRONICLE, p. 128,) of $20,000 
4% Middle Neck Road improvement bonds, Series No. 2, Pro- 
posals will be received until 3 P. M. on that day by Edwin C. 
Willets, Town Supervisor, for these securities, Authority, 
vote of 1,158 in favor of to 689 against at election held Nov, 
8. 1904, Denomination, $1,000. Interest annually at the 
Nassau County Bank in Mineola. Maturity, $1,000 yearly 
on Jan, 1 from 1906 to 1925, inclusive, Certified check for 1 
of amount of bid, payable to the said Supervisor, required, 
The official circular states that the town has never defaulted 
in payment of principal or interest and that there is no lit- 
igation affecting this issue, Bonds have been approved by 
George B. Stoddard, Counsel to the town. Proposals will 
be opened and the award made at 12 M., Jan. 20, at the office 
of said Town Counsel, 

North Platte, Neb.—Bonds Voted.—On Jan, 8 this city 
voted to issue $60,000 water-works and $830,000 sewer 4¢ 5-20- 
year (optional) bonds. Interest payable semi-annually, The 
vote was as follows: Water, for 484, against 140; sewer, for 
428, against 156. Date of sale and other details not yet de- 
termined, 

Oneida County (P. 0. Utica), N. Y.—Bonds Authorized.— 
This county has authorized the issuance of $31,650 improve- 
ment bonds. We are informed that these securities will 
probably not be advertised for some time. 

Orange, Texas.—Bonds Not Yet Sold.—No sale has yet 
been made of the $5,000 5¢ 40-year city-hall bonds which this 
city has been offering. See V. 79, P 1980, 

Osceola, Neb.—Bond Sale,—On Jan, 2 the $25,000 5% water 
bonds described in V. 79, p. 2762, were awarded to N, W, 
Harris & Co. of Chicago at 101‘06 and accrued interest, 
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Oxford, Miss.—Delwwery of Bonds Demanded,—In the 
CHRONICLE Dec. 81 we stated that the $8,000 5¢ electric light 
bonds cffered on Dec. 6 had rot been sold and that the same 
had been withdrawn from the market, this data being fur- 
nished us by the Mayor. We are now advised, however, by 
3. M. Holmes of Chicago that the bonds were awarded to 
him and that he was so notified by acity cfficial. Later he 
also was informed by the Mayor that the bonds had been 
withdrawn. Mr. Holmes writes that he has demanded that 
the contract with him be carried out. 

Painesvilte, Qulo.—Bond Sale.— We are advised that an 
issue of $12,500 5¢ storm-water-sewer bonds has been taken 
by the sinking fund trustees. Date, Oct. 1, 1904. Denom- 
ination, $500, Interest, semi-annual, 

Peari Kiver County, Miss.— Correction.—It appears from 
data which we now have at hand that the reports regarding 
the sale of bonds of this county, pubished in tne CHRONICLE 
of Jan. 7 and Dec, 3), are not in accordance with the facts, 
although farnished us from official sources, The truth is 
that a contract was entered intoon Nov. 7, 1904, between 
John Nuveen & Co, of Chicago and the Board of Supervieors 
whereby the Chicago firm agreed to take $25,000 5¢ road 
bonds (not sewer, as stated last week), paying therefor $25,- 
850 and furnishing lithographed blank bonds free of charge. 
The bonds are in denomination of $500, Maturity, $10,000 
April 1, 1915, $5 000 April 1, 1829, $5,000 April 1, 1925, and 
$5,000 April 1, 1930, 

Pelee Township (P. O. Pelee Island), Ont.—Dcbenture 
Of ering.— Proposals will be received until Jan. 28 by William 
Stewart, Township Clerk, for $800 5% drainage debentures, 
maturing part yearly for ‘five years, 

Pine County, Minn.—Bond Sale,—On Jan, 3 the $7,800 
6-year poor-farm bonds described in V. 79, p. 2657, were 
awarded to F. A. Magraw of St. Paul at 108° 91, accrued in- 
— st and blank bonds for 5 per cents. Following are the 

8: 


F. A. Magraw, St. Pavl *88,105 00 2 Hi. Rollins & Sons, Cate... besos $7,925 £8 
F.H Wella me, samaengetis *8,100 00 . Halsey & Co., Chicago... 7,900 56 
R. Kieybolte @ Co., Cineip.... 8,625 38 03 | Security Trust Co., St. Paul, 
John Nuveen & Co., Chicago. *8,020 par for 4}¢s 


yy And blank bonds. 
Portland (Ure.) School District No. 1.— Bonds Author. 


ised. —Ata meeting of taxpayers held Dee. a7 a resolution 





mi passed authorizing the issuance of $100,000 high-school 
nds. 

Racine County (P. 0. Racine), Wis.—Bond Sale.—On Jan. 
uary 9 the $100,000 4¢ asylum bonds described in V, 79, p, 
2809, were awarded to E, H. Rollins & Sons, Chicago, at 
102°266. Following are the bids: 

EB. H. Rollins as Sone, Laie. $102, 266 50 | First Nat. Bank of Racine. .$102,000 09 
7 J. Bolger & Co.. Chicago 0208 00 | Kleyboite & Co.. Cincinnsti. 101,800 00 
N. W. Halsey & Co., a. 102°266 00 C ne & Savings Bk., 


Manufacturers’ Nat. Bank, — | Racine....... -...cses-sseee 101,775 09 
cocccccovocsscocseecs Densson, Prior & Co., Cleve- 


nw. Herries & Co., Chicago. 1or'010 00 land and Boston,........... 101,381 09 

Ravenna, Onio.—Bond Sale.—On Jan. 7 the $40,000 4g 
sewer bonds described in V. 79, p. 2762, were awarded to 
Seasongood & Mayer, Cincinnati, at 100°145 and interest, 


Following are the bids: 
paasenaeed & Maver. Cincin.$40,058 CO | Second Nat. Bank, Ravenna.$40,000 00 
Ravenna Nat. Bk., Ravenna. 40,000 00 

R: diands, Cal.—Sond Election.—An ordinance was re- 
cently introduced in the Board of City Trustees fixing upon 
March 14 as the date on which the question of issuing $17,000 
a eae bonds is to be submitted to a vote of the 

ple, 

Rochester, N. Y.—Temporary Lcan,—This city on Jan,§ 
awarded a temporary loan of $2(0,000 to Blake Bros. & Co,, 
New York City, for §42 premium and &3¢interest. Fol!ow- 
ing are the bide: 
Biake Bros, & Co, oem. . 648). 2568 
bond & Good win, BY aseeede 

. E. Jennison (prem. rita 
i L, Anstey (prem. $100) 

Loan matures June 12, iv 5. 

Roxburg (Idaho) School District.—Bond Sale.—This dis- 
trict has co'd at par to the State Board of Land Commission- 
ers $3,000 52 15-20 year (optional) bonds. Denomination, 
$1.000. Date, Dec. 15, 1904. Interest. January and July, 

Russell County (P. 0. Lebanon), Va.— Bond Offering.— 
Proposals will be received until Jai uary 25, by L. L. Bays, 
County Clerk, for $'8,000 6¢ coupon court-house and jail 
repair bonds. Date, $8, 000 Feb. 1, 1905, and $10,000 —> 
1905. Denomination, $1,000. Literest, semi annually at 
Lebanon. Maturity, annually on Feb, 1, as follows: $1,000 
in 1906, $1,000 in 1907, $2,000 from 1908 "to 1915, inclusive, 
Bonds are subject to Cail after 5 years from date. Author- 
ity, Act of Logislature approved Fsb. 20, 1894. Bonds are 
exempt from State and county taxes. Certified check for 


Goldman, Sacbs & Co.(prem. 810).3°50g 


























NEW LOANS. 


NEW LOANS. 


BOND CALLS. 





$116,000 
City of Mount Vernon, 


Westchester County, N. Y. 
REFUNDING BONDS. 
The Common Council will at the Lucas Building, 


De Place, in the City of Mount Vernon On the 
= H DAY OF JANUARY, at 8 P. M., receive 


aled proposale for: he purchase of one hundred and | 


sixteen (116) Refunding Bor ds «f said City of Mount 
Vernon numbered consecutively as issued from one 
hundred and eleven (111) to two hundred and 
twenty-six (226), both inclusive, and the said one 
hundred and sixteen (116) bonds will be sold to the 
aa bidder at a public sale to be hed at said time 
an ce. 
There are a series of bonds which are authorized to 
be issued under and pursuant to Chapter 849 of the 
Laws of 1904. Each bond will be forthe principal 
sum of One Thousand ($1,600) — — will bear 
interest at the rate of Four pe rannam 
Freasus semt-aunually at Phe “ice of the Cit 
reasurer of the City of Mount Vernon. They wi 
dated Jauuary !, 1906, and payable as follows: 
,0°O on the Ist day of January, 1915. 
-0,000 on the Ist day of January, 1916. 
,000 on the Ist day of January, 1917. 
26,' 00 on the Ist day of January, L#1s. 
»,0L0 on the Ist day of January, 1919. 
The bonds will be delivered to the purchaser on or 
before the 24th day of January, 195. 
bid forthe said Kefanding Bonds must be 
accompanied by a certified check for Two < housand 
($2,000) Dollars as an evidence of good fa 
That said Common Counc:! will at said nme open 
such proposals as ma» be received and reserves the 
right to accept the bid or bids which it deems to the 
best interest of the City and to reject ali of said 
proposals. 
Bonds will be engraved under the supervision of, 
and certified as to oe soreness by the United 
States Mo ctaene & Trast Company. and thetr legality 
approved hs H. Caldwell, Esq., of New York City, 
whose —— on as to legality wil ‘be furnished to the 
purchas 
By Statute the bonds cannot be sold for less than 
rand accrued |: terest. 
This notice is published pursuant to a resolution 
of the Common Counc! of the City of Mount Vernon 
ordering the same and bearing date the 20th day of 


December. 
EDWARD F. BRUSH, Mayor. 
A. W. REYNOLDS, City Clerk. 


= 


#10,000 


Cascade County, Montana, 
COUPON BONDS. 


Notice is hereby given that, in pursuance of the 
provisions of Article 8, Chapter 2, Title 2, Part 4, of 
the Political Code of the State ot Montana and’ of 
the order made by i —-— of County Commis- 
tioners of Cascade tate of Montana, ata 
regular meeting of said "Hoard held on the 8th day 

if December, 1904, the said Bo»rd of County Com- 
missioners wil, we the slsT op | Rg JANUARY, 
1905, at 10 o'clock A.M. of said d at the office 
of said B ard in the’ District Court "house, in the 
City of Great Falls, Cascade County, ontana, 
under and by virtueof a resolution dulv adopted 
by sald Board at a regular meeting thereof, heid 
on the 8th day of December, 1¥04, at the aforesaid 
office of eaid Board, sell coupon bonds ,of said 
Cascade County to the amount of ten th 
dollars, drawing interest at the rate of four per 
cent per annum, payable sem!-annually on the first 
day of January and the first day of July of each 
year, which bonds wii! be of the denomination of 
one thousand dollara each, and shall be payable 
twenty years after the date of their issue; pro- 
vided, however, that said bonds shal] be redeemable 








coupon bonds will be made payable at any National 
Bank designated by the purchaser thereof, and the 
said County of Cascade will deliver such bonds at 
said bank to the order of tbe purchaser. The 
interest «on said bonds will be payable at the office 
of the Treasurer of said County of Cascade. 

Sealed proposals forthe purchase of said bonds, 
subject to legality, will be received up to the time of 
sale, and the party or ‘ties offering the highest bid 
and price therefor will receive the bonds. A New 
York draft or cneck certified by a bank of said City 
of Great Falls, pasable to the order of the County 
Treasurer of Cascade Couniy aforesaid, to the 
0, must be deposited with the 
County Treasurer aseresaia by each bidder as a 
guaranty of good fai 

The said Board of —— Comantestonees reserves 


Pits on Bonds” and 
addressed to Fred L. Hill, Clerk or the Board of 

“ounty Commis:ioners, Great Falls, Cascade County, 
Montana. 

By order of the Poard of County Commissioners 
of Cascade County, Montes 

RED. L. HILL, 
County Clerk and « lerk of said Board. 


First publication Dec. 17th, 1904. 








Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, BOSTON, 
Ist Nat. Bank Bldg. 60 State Street, 


BONDS <488x CERTIFICATES 


Handsomely engraved; steel-plate effect. Also 
the cheaver kind, partly lithograpbed and partly 
inted from type. 100 Stock Certificates, $3 to 

; the latter e: graved with stee!-plaie borders 
—elegant. Press, if with Certificates, $1 50. 


R. L. DAY & CO., 





BANKERS, 


8 Nassau Street, 
NEW YORK. 


35 Congress Street, 
BOSTON. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 





ALBERT B. KING & CO., 112 William 8t., N.Y. 


Engravers and Lithographers. (Telephone.) 





RAILROAD SECURITIES. 


Sullivan County, Missouri. 
BOND CALL. 


Notice is hereby given that Sullivan County in the 
State of Missouri will take up and retire 30 ofits 
bonds issued in the year 1898, being 30 bonds of 
$1,000 each and numbered from 21 to 60, both in 
clusive. Said bonds will be redeemed at the National 
Bank of Commerce in the Ciiy and State of New 
York on the first day of February, 1905, when inter- 
est on said bonds will cease. 

W. J. MATKINS, 
Treasurer Sullivan County, Missouri. 





ANNOUNCEMENT, 


SOUTH PARK BONDS. 


To Whom it may Con 
Take notice that the | following numbers of South 
Park Bonds have been selected and retired by the 
South Park Commissioners, in ecnfurmity with 
the em, for the anvual sinking fund, viz.: 53, 
63, 66, 96. 99, 105, 191, 192, 205, 216, 236, 253, 261, 268, 
265, 248, 287; 288, 2096," 20, ‘305, 373, 4. 
Interest will cease b 
on and after the fall falling due of their annual jpneres 
neon at the Chicago National Bank, Chicago. 
sinols. 
SOUTH PARK COMMISSIONERS, 
EDWARD G. SHUMWAY, 
January 10, 1906. Secretary. 








INVESTMENT BONDS, 


SEND FOR LIST. 


OENISON, PRIOR & OO. 


CLEVELAND. BOSTON. 


Established 1885. 


H. C. Speer & Company 


159 La Salle St., Chicago. 


city COUNTY BONDS, 


AND TOWNSHIP 


MacDonald, McCoy & Oo, 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago, 
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$30, payable to the Board of Supervisors of R1ssell County, 
uired. Bonded debt, $2,000. Assessed valuation, $1,- 


760. 

Peaginaw, Mich.—Bond ering.—Proposals will be re- 
ceived until 2 P. M., Jan, 16, by Wm. Seyffardt, Comptroller, 
for $7,500 4% Eastern Taxing and $7,500 4¢ Western Taxing 
District street-improvement bonds. Denomination, $750, 
Date, Jan. 15,1905 Ioterest semi-annually at office of City 
Treasurer or at the current official bank in New York City. 
Maturity, one-tenth yearly. A certified check on a Saginaw 
pank or New York draft, payable tothe Treasurer of the city 
of Saginaw, for 2% of bonds bid for, required. 

St. Croix Falls, Polk Co, Wis.—Bonds Voted.—Oa Dec. 27 
64 votes were cast in favor of, none against, a proposition 
to issue $5,000 bonds to aid in the erection of a training 
school for teachers in this city. Date of sale not yet deter- 
mined, 

St. Louis, Mo.—3ond Offering.—Proposals will be received 
gotil 12m. March 15, by Rolla Wells, Mayor, and James Y. 
Player, City Comptroller, for $1,900,000 81¢¢ 20-year gold re- 
newal bonds. I :terest semi-annually at the National Bank 
of Commerce, New York, or at ths National Bank of Scot- 
land, Limited, London, England, at the option of the holder. 
Bonds may be exchanged for registered bonds at any tim~. 
A deposit of cash or a certified check, payable to the order 
of the C:mptroller (and subject to his approval), for 5¢ of 
amount of bid required. 

San Francisev, Cal.—Bond Offering.—Proposals will be re- 
ceived until 8p. mM, March 6, by the Board of Supervisors— 
Chas, W. Fay, Clerk —for the following $2,573,800 313% gcid 
bonds : 
$260,000 33¢¢ hospital bonds. Maturity, $25,000 yearly on July 1 from 1905 to 


v14, inclusive 
. Maturity, $181,200 yearly on July 1 from 1905 to 


08, sive. 
1,077,600 33¢¢ school bonds. Maturity, $8?,800 yearly on July 1 from 1905 to 
1916, inclusive 
243,000 Sek sevens bonds. Maturity, $49,500 yearly on July 1 from 105 to 
ro) clusive 


278,400 34% county-jail and hall-of Justice bonds. Maturity, $17,400 yearly 
on July 1 from 196 to 190, inclusive, 

The above bonds will be issued in denominatiors of $100, 

$500 and $1,000. Iuaterest, semi-annual, Bids may be made 

forthe eutire amount offered or for any part. Certitied 





Clerk Board of Supervisors, required with bids, it being pro- 
vided, however, that no check need exceed the sum of $10,- 
000, Bouds are part of the issues authorized at election held 
Sept. 29, 1908, and their legality has bsen passed upon by the 
State Supreme Court, Se V. 79, p. 798 

S.auris, Man.—Debenture Sale.—Oa Jan 8 this town sold 
tothe Manufacturers Life Iosurance C>. $13.50) 5¢ fire-hall 
bonds for $.3,555. Securities are dated O:t. 1, 1904. Inater- 
est, annual. Maturity, 20 years. 

Shamokin, Pa.—Bonds Authorized, —The Borough Council 
has authorized the issuance of the $45,000 fire-department 
bonds voted at the recent general election, 

Somerville (Texas) Independent School District.—Bonds 
Registered.—The State Comptroller on Jan, 3 registered 
$10,030 4¢ 3 20-year (optional) school-house bonds of this dis- 
trict dated Jan. 1, 1905, 

Ster:ing County, Texas.—Bonds Not Yet Sold.—No dis- 
posal has yet been mads of the $35,000 4% 10-40-year (optional) 
court-bouse bonds which this county has been offering for 
=. S:curities are dated Aug. 1,1904. J.S. Cole is County 

erg. 

Stoney Creek School District No. 3, Williams County, 
N, Dak.— Bond Sa‘e,—This district has sold at private sale to 
C. C. Gowran & Co. of Grand Forks an issue of $5,000 5¢ 
school-bu'lding bonds. Denominaticn, $500, Date, Nov. 26, 
1904. Iaterest semi-annually on Jan. 1 and Joly 1. Matur- 
ity, Nov. 26, 1924, 

Summit, Miss —Bond Sale.—Oa Dec. 6 the $18,000 6¢ 10- 
20-yexr (optional) school-building bonds described in V. 79, 
Dp. a awarded to Trowbridge & Niver Co., Chicago, 
at 1" 

Tiffin, Ohio.— Bonds Not Scld.—Proposals were asked until 
Dec. 15 f r $13,000 4¢ street-improvenxent bonds. We are 
advised by the City Auditor that these bonds have not been 
disposed of, es the sale was enjoined by property owners. 
The case will not be heard untii May. 

Toledo. Ohio,— Bid.—The Provident Savings Bank & Trust 
Co, of Cincinnati cffered par and interest on Jan, 11 for the 
$58,752 90 4¢ Front Street paving bonds described in V. 79, p. 
2710. This bid, we are informed, being slightly irregular, 
was laid over for one week by the Committee on Finance, 
Ways and Meane, 





check for 5% of the amount bid, payable to Chas. W. Fay, 





INVESTMENTS. 


INVESTMENTS. 


~ INVESTMENTS. 





3% and 34% 
TAX EXEMPT BONDS. 


T.W.STEPHENS &CO., 
2 Wall Street, New York. 


MUNICIPAL 


Public Service Corporation 
BONDS. 
E.H. ROLLINS & SONS, 


BOSTON. 
Denver. Chicago. San Francisco 
‘MUNICIPAL AND > 
PUBLIC FRANCHISE CORPORATION 
BONDS 


Bought and Sold, 


W. J. HAYES & SONS, 


CLEVELAND, CHI. BOSTON, MASS. 


Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK 








STATE. CITY & RAILROAD BONDS 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 


BANKERS, 
95 Milk Street, 
BOSTON. 








J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, New York. 
Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 

J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St. 


Perry, Coffin & Burr, 


INVESTMENT BONDS 


60 State Street, 
BOSTON. 





F.R. FULTON & CO., 


Municipal Bonds, 
LA SALLE STREET, 


CHICACO. 
T. B. POTTER, 
MUNICIPAL and 
CORPORATION BONDS, 
172 Washington Street, 
CHICAGO, - - - 


List ON APPLICATION. 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL ST NEW YORK 


71 





ILLS 








INVESTMENT SECURITIES. 


Correspondence Invited. 


Rudolph Kleybolte & Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

1 NASSAU STREET, NEW YORK. 
Interest Paid on Dailv and Tire Deposits. 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 








ENCINEERS. 


H. M. Byllesby & Co., 


INCORPORATED. 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 

: 





Examinations and Reports. 


New York Life Buildine, CHICAGO, ILL. 


BALLANTYNE & EVANS, 
ENCINEERS, 


Examinations and Reports on Physical an 
Operating Values of Manufacturing 
Properties. 


22 PINE STREET, NEW YORK. 
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Topeka, Kan.—Bonds Refused.-—We are informed that 

Albert C, Case of New York City has refused the $55,000 5¢ 

Saas awarded to him on Nov. 7 on the ground of 
egality. 

Towner, N. Dak.—Action on Bond Sale Postponed,—This 
city advertised for sale Jan. 2 an issue of $5,000 funding 
bonds. We are informed that action on selling these bonds 
has been postponed until the regular meeting of the City 
Council to be held at 8 Pp. M., Feb. 6, 

Trenton, N. J.—Bonds Proposed.—_An ordinance was re- 
cently introduced in the City Council providing for the issu- 
ance of $80,387 04 paving bonds, 

Bond Sale.—The $1,485 4% 10-year registered sewer bonds 
mentioned in V. 79, p. 2810, have been sold to Geo. B, Whit- 
taker of Trenton at par and accrued interest. 

University Place, Neb.—Bond Offering.—Proposals will be 
received until 6 P. M., Jan. 17, by T, M. b dag sry | City 
Clerk, for $6,000 5¢ coupon electric-light bonds. Date, Feb. 1, 
1905. Denomination, $500. Interest annually at the fiscal 
agency of the State of Nebraska in the city of New York, 
Maturity, Feb. 1, 1925, subject to call Feb, 1, 1915. Author- 
ity, Chapter 25, Laws of 1903, and election held Jan, 8, 1905, 
when 173 votes were cast in favor of and 20 against the bonds. 

Utica, N. Y.—Bond Offering.—J. A. Cantwell, City Clerk, 
will sell at public auction at 12 M., Jan. 17, $25,000 34¢¢ pub- 
lic-improvement bonds for school purposes. Denomination, 
$1,250. Date, Jan. 1, 1905. Interest, annual. Maturity, 
$1,250 yearly on Jan. 1 from 1906 to 1925, inclusive. Success- 
ful bidder will be required to deposit a certified check on a 
State or national bank or trust company, payable to the City 
Treasurer, for 5% of bonds bid for. Authority for issue, 
oa 7, Laws of 1846, as amended by Chapter 568, Laws 
r?) ’ 

Valley County School District No. 7 (P. 0. Hinsdale), 
Mont.—Bond Sale.—On Jan. 6 this district sold $7,000 6% 5- 
20-year (optional) coupon sckool-house-building bonds to in- 
vestors in Havre, Mont., at par. Date, Dec, 1, 1904, De- 
nomination, $500. 

Walla Walla, Wash.—Bond Sale.—This city has sold at 
par to the Barber Asphalt Co. of Seattle, $70,000 6% 1-10-year 
a cr bonds. Denomination, $500. Date, 

ov, , . 
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Warsaw, Ind.—Bond Sale,—The following bids were > 
ceived Jan, 4 for the $12,000 4¢ coupon street-paving bonds 


described in V, 79, p. 2811: 
J. F.Wild & Co., Indianapolis.$12,210 00 | W.R. Todd &Co., Cincianati.#12,c¢5 9 
R. Kleybolte & Co., Cincin... 12,162 00| W. J. Hayes & Sons, Cleve... 12,(629 


Washington, N. C.—Bond Sale,—On Jan. 10 the $15,000 5¢ 
80-year gold electric-light bonds described in V. 79, p. 2764, 
were awarded to Seasongood & Mayer, Cincinnati, for $15,. 


790 25 and interest. Following are the bids: 

Seasongood & Mayer, Cincin.$15,790 25 | Chas. H. Coffin, Chicago..... $15,601 09 

Robinson-Humpbhrey Co., At- W. J. Hayes & Sons, Cleve... 16,838 00 
, Bs.00 228 50 





SOMES. .. a .cccccccccccccsececs 15,705 00 | John Nuveen & Co., Ch 
A. L. Rich Co., Cincinnati.... 15,607 50 | Union Sav. Bk & Tr. Co...... 15,150 00 
Denison, Prior & Co., Cleve- F.M.Stafford& Co., Chat’n’ga. 15,150 00 
land and Boston...........+. 15,454 75 | S.A. Kean, Chicago........... 15,015 60 





Waukegan, Ill.—Bond Sale,—This city has sold $6,500 5g 
1-10-year (optional) bonds to the First National Bank of 
Waukegan at par. Date, Dec, 17, 1904, Denomination, $500, 
Interest, annual. 

Whitaker School District, Allegheny Uounty, Pa.—No 
Bond Election.—The report in some of the papers that an 
election was to beheld in this district to vote on the ques- 
tion of issuing $20,000 bonds is, we are informed, incorrect, 
The district does not intend to issue any bonds. 

Worcester, Mass.—Sales for the Year.—We are advised 
that the total bonds put out by this city during the year 1904 
was $294,000. Allof these issnes were recorded frome time 
to time except $28,000 314% 10-year stable bonds dated April 
1, 1904, awarded May 4 to Kinnicutt & De Witt at 100°55, 

Xenia, Ohio.—Bonds Re-awarded.—We are advised that 
W. R. Todd & Co. refused to accept the $50,000 444% Main 
Street paving bonds awarded to them on Dec, 14, and that 
the securities were re-awarded on Dec. 30 to the Cincinnati 
Trust Co, of Cincinnati at 101°50, 

Yonkers, N. ¥.—Bond Sale.—On Jan. 9 the $15,000 3% 
fire-department bonds described in V. 80, p. 180, were 
awarded to Kountze Bros., New York City, at 100.061 and 
—- A bid of par was also received from 8, A. Kean of 

cago. 

Bond Offering.— Proposals will be received until 12 m., Jan- 
uary 26, by Jobn E. Andrus, Mayor, for the following bonds: 
$107, 8%% redemption bonds, maturing Feb. 1, 1908. Interest, semi-annual. 

6,175 i Carlyl Avenue bridge bonds, dated Feb. 1, 1905, and maturing 

1,1°6 April 1, 1907; $2, April 1, 1908, and $2,500 April 1, 1¥09. 


102,000 Sigs assessment bonds, dated Feb. 1, 1905, and maturing Feb. 1, 190", 
26,000 334% assessment bonds, dated Feb. 1, 1905, and maturing Feb. 1, 1908. 





__MISCELLANEOUS. 
1850, 1904, 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 
Joun P, Munn, M.D., President, 
Finance Committee: 








_ INSURANCE. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904. 


The Trustees, in Conformity with the Oharter of the Company, submil the following statement of 


its affairs on the 318t of December, 1907: 





5, SE SR >= Leather 
Premiums on Marine Risks from lst January, 1903, to 3lst December, 1903... $3,174,147 73 
CLARENCE H. KEISEY, Pr.Tit.Guar.& Tr.Co. | premiums on Policies not marked off 1st January, 1903.................-..+0-.- 800,368 56 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank ———_——_—_—— 
omens eee Betal Marine PROMMMMS 2....ccccccescscscccccccccccccccccccwcscccsccccccccccccescese $3,974,516 29 
Active and successful mts who desire to | premiums marked off from 1st January, 1903, to 31st December, 1903......... $3,250,364 45 
= Be .... — - ete A. Interest received during the year.................- 36,185 20 ag 
seo fir a <msolves not only an imm ediate | ent sa emeemmeanoaanaas ae 
return for weir work, bu an increasing | Losses paid during the year which were estimated 
— ——— a B..1 — in 1902 and punvious Aenea ieee $322,490 79 
RIOHA’ ARD E. COCHRAN 34. View t resident, Losses occurred, estimated and paid in 1903...... 1,065,141 83 $1,387,632 62 
at the Company’s Office, 277 Broadway, New Less Salvages...............- $146,587 55 
York City. Re-insurances ............... 64,028 75 210,616 30 


Assets, $9,035,626. 
Paid to Policyholders in 1904, $1,200,000, 








ef All Years Bought and Sold. 


Returns of Premiums and Expenses, $467,841 97 


The Company has the following Assets, viz.: 

‘ United States and State of New York Stock; City, Bank and other Securities..... $5, 
Atlantic Mutual Insurance Company Seri? | special deposits in Banks and Trust Companie 
Real Estate corner Wall and William Streets and Exchange Place... $3,789, 

Other Real Estate and Claims due the Company...........-..--...-- 


foreign countries. . .. 


$1,177,016 32 


170,084 00 
Becccoe -coccccccssecocccescsccosceses 1,612,252 53 
75,000 3,864,000 00 


182,001 68 


JOHN M. GILLESPIE, | Gaer'inthe hands of Buropoan Bakers to pay ioaace under policies ‘pagabie ia 7207798 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORE. 





ash in Bank............ 
I scitnctntnss ctdiindtincsinininiadtetinbabateeweeiil $12,025,021 81 


89,461 72 


Six per cent interest on the outstanding certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after 


Tuesday, the second of February next. 








WHITING’S PAPERS. 





For Business Correspondence, 
Whether for letter written with your own hand, o: 


by.the typewriter, are UNEQUALED. Their quality a 


is assured and they have won highest honors at al! 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 


Philadelphia. Chicavo. 


New York. 





The outstanding certificates of the issue of 1898 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday, the second of Feb: next, from 
which date all interest thereon will cease. The certificates to be produced at the time of 


payment, and canceled. 
A per cent is declared on the net earned premiums of the Compent 


dividend of For 
for the year ending 31st mber, 1903, for which, upon application, certificates will be iss' 
By order of the Bo q 


on and after Tuesday, the third of May next. 
G, STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


HERBERT L. GRIGGS. 
CLEMENT A. GRISCOM, 


GUSTAV AMSINCK, LEVI P. MORTON, 


FRANCIS M. BACON, 


JOHN N. BEACH, ANSON W. HARI FREDERIC 

WILLIAM B. BOULTON MORRIS K. JESUP. DALLAS B. PRATT, 

VERNON H. BROWN, LEWIS CASS LEDYARD GEORGE W. QUINTARD, 

WALDRON P. BROWN FRANCIS H. LEG( . A. A. RAVEN, 

JOSEPH H, CHAPMAN CHARLES D, LEVERICH JOHN L. RIKER. is 
ORGE C, C I DER N. LOV DOUGLAS ROBINSON, 


GUSTAV H. SCHWAB 


sEA . 
GEORGE H. MACY if 
WILLIAM C. STURGES. 


ACY, 
CHARLES H. MARSHALL, 
W. H. H. MOORE, 

RAVEN 


A. A. , President. 

F. A PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, ad Vice-Pres’t. 
THEO. P. JOHNSON, 3 Vice-Pres’t. 


E *, CLARK 
CORNELIUS ELVDERT, 
EWALD FLEITMANN, 
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